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TRUST COMPANY REPORTS—NEW YORE, 
PHILADELPHIA, BOSTON AND 8ST. LOUIS. 

We give up to day thirteen pages of our space to 
the comparative returns of the trust compaaies of 
New York, Brooklyn, Boston, Philadelphia and St. 
Louis. They will be found on pages 553 to 565. 








THE FINANCIAL SITUATION. 


Our security market has been in a more disturbed 
state the past week. Abundant reasons for this unfa- 
vorable tendency in the situation appear on the sur- 
face of affairs. Without any actual new disclosure as 
to the precise position of the differences existing be- 
tween Russia and Japan, there has been a growing 
feeling that the dispute was getting to wear a more 
warlike attitude. Of course delay in coming toa 
basis of settlement gives place tothe thought that 
irritation would naturally be on the increase with dis- 
cussion prolonged. Such an interpretation, too, 
might be encouraged by reported aggressive acts on 
the part of Russia, like the statement cabled that the 
Rassian fleet had moved outside the harbor of Port 
Arthur, going toward the Yalu River, and that 9,000 
troops had left for the same destination—which may 
have but: little truth in -it, or, if trae, may be in- 
tended as a reasonable precaution and not on evil 
- pent. Doubtless, however, this change in aspect and 
belief has made capital and capitalists more wary. 





Another cause for disturbance of confidence nearer 
home and having a decidedly more deterrent effect has’ 
been the crises which in the current week have at- 
tended the extravagant speculations in commodities so 
long in progress. We would refer especially to the 
turmoil in the cotton market, the tremendous break 
in the price of that staple, and the sensational efforts 
to support the falling values; whether the effort was a 
feint to cover the liquidation of leading bulls seeking 
to get out of their embarrassment or an actual struggle 
to sustain the market, is a secret. At all events the 
incident was very suggestive of the explosive force 
dormant in that speculation, liable at any time to de- 
velop into a wide disaster. The latent vice concealed 
in such an affair can only be gauged by those flashes 
of light on the possibilities for doing evil they disclose; 
and hence the check to confidence which the develop- 
menton Tuesday caused, became serious. That experi- 
ence served asa kind of eye-opener. It exposed the wide 
Hmits of danger which in their extreme the public as 
a matter of safety must always be prepared to meet..On 
the one hand is a great manufacturing industry, co. 
extensive with the industrial world, held in suspense 
by conventional prices for its raw material, cotton,and 
hence conventional prices for ite manufactured pro 
ducts ; also a large planting class who raise the staple, 
always ranged on the side of highest values, and 
therefore almost to a man having their property 
interests jeopardized in case these fictitious values 
break, which, so far as they are abnormal, they are 
sure to do some time; also all traders and merchants 
and banks and bankers having fellowship With either 
party to the contest, and who are consequently in any 
way tied up in this venture—all these interests, whether 
directly or indireotly concerned, are liable to come to 
grief so far as they may be still involved when the 
denouement is reached. With such uncertainties ex- 


has been this week displayed, the degree 
prevailing could not fail to be lowered, 
Cotton is not the only commodity the specu. 
mania has attempted to control. The trath is, thay 
is hardly an article the public eats, drinks or 
which Je not higher than usual, and several arp an 
be cornered. We wrote last week with: 
the speculation in coffee. There has beens dm 
break this week in the value of that article, Wada, 
day the price for September delivery dropped tp 14) 
cents, against 8°60 cents at the close Tuesday, 
however, and almost all other breadstnffs, have been 
higher. There is talk about a corner in both corn 
and wheat. The movement in those cereals has be. 
come more strained by reason of the less pescets! 
character of the news this week from the Far Rut 
There is, though, a spirit of conservatism at work jp 
financial circles. The time seems to be very 
near when the Panama transaction will hay 
to be arranged for and closed. Thongh aseurancy 
have been given that the transaction will be carried 
through without any disturbance to the money mar- 
ket, the feeling is that some hitch may occur and at 
least a brief spasm in money be the result. The very 
large increase in loans, according to the bank returns 
of the last three weeks, has been a feature which has 
helped draw attention to the matter of a stringency, 
It is possible that by-and-by a connection will be 
acknowledged between these loans and the drafts by 
the Treasury on the depository banks and the Panams 
payments. In the meantime that transaction in 
prospect acts in a measure to put operators on the 
Stock Exchange in a sort of waiting mood. A circa- 
lar letter was sent Thursday to every national bank 
holding deposits of Government money, giving notlee 
that they must be immediately prepared to surrender 
to the Treasury about 20 per cent of such deposits, 
This demand, the clroular states, is made that the 
Treasury may be enabled to meet prospective large 
payments, (1) about $50,000,000 on account of the 
Panama Canal, (2) $5,000,000 on account of United 
States bonds which by their terms matured Febrasry 
11904 and (3) a possible loan of between $4,000,000 
and $5,000,000 which Congress is considering whether 
it will make to the Louisiana Parchase Exposition. 
'The requirement from the depositary banks for thee 
purposes is $30,000,000. Inthe near future, possibly 
within ten days, the depositories will be notified to 
transfer this money to some one of the New York de 
positary banks. We give this circular in fall # 
page 552 of to-day’s issue, to which we would refer 
our readers for further particulars. 










We refer in our news column to the $50,000,004 
per cent eighteen months’ notes of thé Pennayl- 
vania Company, guaranteed by the Pennsylvanis 
Railroad, just placed with Kuhn, Loeb & Oo. Tie 
Pennsylvania Railroad has this week issued l™ 
return of gross and net earnings for December snd fot 
the twelve months of the calendar year. ‘Two inlet 
esting and striking features appear in the — 
One relates to the results for the month, the othet 
the results for the twelve months. For the ™ 
there is 8 decrease in gross on both the lines 
operated East of Pittaburgh and Erie and those d 
operated West of Pittsburgh and Erie—the oe 
$301,200, the lather $323,600, making 








isting and such sensitiveness in values of the staple as 





loss in gross on the combined system. What 
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=~ ination in gross earnings noteworthy is that 
pane the first time in two years that a de- 
7 jas boon recorded either on the Eastern or the 
ear lives, and the first time since 1897 that the 


49 


and Western systems have simultaneously 
aed s loss in any month. The reasons for the 
off are of course not obscure. They are found 
depression which developed in the iron 
and steel trades towards the close of 1903, and doubt- 
josn also to » small extent in the reaction experienced 
in trade. We have frequently pointed out 
of late that so extenelve was the shut-down of mills 
snd farnaces in December that production of steel 
billets and of pig iron alike was cut almost in two. 
In view of this great restriction in the output of iron 
snd steel, industries which furnish such an enormous 
snount of freight to the Pennsylvania RR., it must be 
gosidered surprising that the loss in earnings has 
igen relatively so small, The contraction in gross 
venues was attended by a decrease in expenses of 
$909,200 on the Eastern lines and of $66,200 on the 
Western lines, leaving still, however, $92,000 decrease 
in net on the former and $257,400 decrease in net on 
the latter, or $349,400 together. 

In the results for the twelve months, the signifi- 
cant feature—illustrative of the conditions prevailing 
in the railroad world throughout 1903-—1is the fact 
thatwith an enormous addition to gross revenues there 
hat been absolutely no increase at all in the net revenue 
derived from the business, but rather a small de- 
qrense, On the lines directly operated Hast and West 
of Pittsburgh we have an addition of $9,963,100 to 
grou, with a gain of only $241,100 in net, while on the 
Western lines there is $5,193,600 increase in gross with 
$997,800 ;decrease in net. On the combined lines 
directly operated, therefore, the result is a gain of 
15,166,700 in gross, accompanied by an actus! loss of 
$156,700 in net. If we should add on the results for 
the Philadelphia Baltimore & Washington, the North- 
wn Central and the West Jersey & Seashore—roads 
wutrolied by the Pennsylvania but separately oper- 
tted—the exhibit in the particular referred to would 
Weven more noteworthy. In that event we would 
lave $18,629,800 increase in gross with $3658,- 
00 loss in net. Such figures carry their own 
@mment, and they show what a prominent part 
higher wages and increased cost of fuel, materials and 
applies have played in the affairs of United States 
niltoads. In the following table we give the gross 
tad net earnings for December and the twelve months 
lrthe last six years on the lines directly operated 
lat of Pittsburgh—this being the only portion of the 
ne for which we have the data for such a com- 
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rom 1908, | 1902, 









1901. 1900. 1899, 1898, 
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5,737,004 
4,895,207 4,084,707 
2,280,787} 2,021,607 1,708,297 






Nora.—These inelude 
: the Buffalo & Valley Divi- 
1901, and 1903, In Dec., 1901, the ht this 
meth. tats’ cf hie 'ciaSs ian oe 
Gress and $2,190,435 net. 





There was no change in official rates of discount by 
banks this week and compared 
week unofficial or open market rates 


oh 


were easier. The most notable feature of the state- 
ment of the New York Associated Banks last week was 
the new high record for loans, for deposits, and for 
cash. The former reached a total of $994,552,100 
against 965,064,900, the previous maximum, January 
23, while the deposits were $1,023,943,800, against: 
$1,019,474,200, the greatest heretofore recorded, Feb- 
ruary 21 1902. The total cash reserve was $281,115,- 
000, against $272,648,500 January 231904. Compared’ 
with January 2 the loans show an increase of $85,981,- 
600, the deposits of $137,764,900 and the cash $60,- 
028,400. Through the augmentation of $37,640,500 
deposits last week, the required reserve was increased 
$9,410,125, and deducting therefrom the $8,466,500 
gain in cash left $943,625 as the decrease in surplus 
sreserve, to $25,129,050. Computed upon the basis of 
deposits less those of $36,899,000 of public funds, the 
surplus is $34,353,800. The bank statement of this 
week will probably reflect, among other movements, 
the transfer through the Sub-Treasury to New Or- 
leans of 1,340,000 and the transfer hither from San 
Francisco of $1,030,775. One incident of the week was 
the payment at the Sub-Treasury on Monday of 
$7,380,390 for the Philippine bonds which were re- 
cently bought by a New York syndicate. The office 
simply acted as an intermediary in the transaction 
and the amount was at once deposited, in accordance 
with instructions from Washington, in the Guaranty 
Trust Oompany and in the International Bank- 
ing Oorporation, for the account of the Phil- 
ippine Government, each institution receiving an 
equal sum. The redemptions of 5 per cent bonds of 
1904 amounted, according to the public debt state- 
ment of January 31, to $14,070,800 on that date, this 
being the difference between the sum of 19,385,050 
outstanding when redemptions began under the circu- 
lar order of September 23 last year and that of $5,- 
314,250 which was recorded at the end of January, 
when the bonds were on the eve of maturing. The 
redemptions have continued this week, increasing the 
total to $15,721,850; interest on these securities ceased 
on February 1. Treasurer Roberts announced Janu- 
ary 29 that for the present no further gold certificates 
will be issued, gold coin available for that purpose 
being exhausted. The Treasury has $214,000,000 in 
gold bullion. When sufficient of that is coined the 
issue of gold certificates will be resumed. 





Money on call, representing bankers’ balances, loaned 
on the Stock Exchange during the week at 2 per cent 
and at 14 per cent, averaging a fraction less than 2 
per cent. Banks loaned at2 per cent asthe minimum, 
while trust companies placed very little on call. On 
Monday and on Tuesday loans were at 2 per cent and 
at 13 per cent, with the bulk of the business at 2 per 
cent. On Wednesday transactions were at 2 per cent 
and at 14 per cent, with the majority at 12 per 
cent. On Thursday and on Friday loans were 
at 2 per cent and at 1% per cent, with the — 
bulk of the business at 2 per cent. Time loans 
were firmer in tone compared with last week, and the 
offerings, especially for long periods, were less liberal. 
Quotations on good mixed Stock Exchange collateral 
were 34@4 per cent for sixty days, 4@4+ per cent for 
ninety days to four months and 4}@4+} per cent for 
five to six months. There was alighter local demand 
for commercial paper, and not much inquiry from the 
East, though Western buyers were in the market for 





choice grades. The supply was moderate and gates 
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were 42 per cent for sixty to ninety day endorsed bills 
receivable, 43@5i per cent for prime and 54@6 per 
cent for good four to six months single names. 


The Bank of Eogland minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
24@3 per cent. The open market rate at Paris is 24 
@2% per cent and at Berlin and Frankfort it is 24 
percent. According to our special cable from Lon- 
don, the Bank of Eagland lost £579,426 bullion 
during the week and held £33,606,700 at the close of 
the week. Our correspondent further advises us that 
the loss was due to the import of £930,000, of which 
£500,000 was from India and £430,000 bought in the 
open market, to exports of £1,635,000, of which £1,- 
100,000 to Argentina, £500,000 to Egypt, £10,000 to 
Portugal, £5,000 to Peru and £20,000 to other coun- 
tries, and to receipts of £126,000 net from the interior 
of Great Britain. 


The foreign exchange market has been dull and 
irregular, though generally firm, this week, and with- 
out special feature. It opened easy, influenced, 
especially for short, by offerings of maturing invest- 
ment bills, and there also seemed to be some pressure 
of this class of exchange, which was drawn against 
calls upon European speculators for margins on 
cotton. Long sterling was, however, firm in response 
to a demand for investment,‘and also because of easier 
discounts in London. One feature was the quite nar 
row margin between sight bills and cable transfers, 
owing chiefly to the small demand for the latter. 
After Monday the market gradually grew firmer, with 
a good inquiry for long, presumedly for investment, 
and there was also moderately large buying of short 
for remittance. Oommercial bills were not plentifal 
in the market, and there were some indications, as 
has recently been the case, of the absorption of these 
drafts at interlor points. The business in Continental 
exchange was light and the fluctuations were within a 
very narrow range. The Assay Office pald $983,- 
275 81 for domestic bullion. Gold received at the 
OGustom House during the week $43,409. 

Nominal quotations for sterling exchange were 
4 834@4 84 for sixty day and 4 86@4 86} for sight. 
The market opened heavy on Monday at a decline, 
compared with the close of last week, of 25 points for 
long, to 4 8275@4 8285, of 15 points for short, to 
4 8540@4 8560 and of 20 points for cables, to 4 8565@ 
48575. On Tuesday there was a recovery, with long 
16 points higher at 4 8290@4 83 and cables 5 points 
better at 4 8570@4 8580; short was unchanged. On 
Wednesday there was a firmer tone, long rising 10 
points, to 4 83@4 8310, short 10 points, to 4 8550@ 
48560 and cables 5 points, to 4 8575@4 8585. On 
Thuraday, while long was unchanged, short rose 5 
points, to 4 8555@4 8565, and cables 10 points, to 
4 8585@4 8595. The market was steady on Friday. 











The market closed at 4 83@4 8310 for iad 4 
@4 85665 for short and 4 8585@4 8595 for cables, (yy, 

mercial on banks 4 8260@4 8270 and doonmea 
payment 4 82@4 824. Ootton for payment . 
4 82}, cotton for acceptance 4 8260@4 8979 ae 
for payment 4 823@4 824. mi 


The following gives the week’s movement of 
to and from the interior by the New York bala 
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With the Sub-Treasury operations and gold {mports 
the result is as follows. 


Week ending February 5,1904,. | Recetved by 
N.Y. Banks. 








Total gold and legal tenders. .. | $7,963,000 
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Week ending February 6, 1904, Into Outof | Ne 
Banks interior movement, as above) $7,263,000 / $5,170,000 | Gain, H7Va000 
Sub-Treas. oper. and gold imports..| 22,800,000 | 28,800,000 | Logs. 1000 00 
Total gold and legal tenders..... $80,268,000 | $28,470,000 | Gain, Lam 





The following table indicates the amount of bullion 
in the’ principal European banks, 


February 4, 1904. 
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February 6, 1908, 
Gold. | Silver. 
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PENSIONS AND PUBLIC FINANCES. 


We scarcely imagine that such a pension bill a 
Representative Sulloway introduced into the Houw 
a few days ago will be seriously pressed this session. 
Congressional sessions on the eve of Presidential 
elections have become rather notorious in our politial 
history for the introduction of measures which 0 
one expects to enact into law. Such used to be the 
practice in the days of the free-silver controversy, whe 
the Senate particularly indulged in endless discusson 
ever some proposed measure which went quietly # 
sleep at the end of the legislative session. Oongrem 
men could make capital in their home districts for 
themselves or for their party by such discussions, ad 
that was all they expected ordesired. We suppose thet 
nothing more is expected of the recent pension propor 
itions. . : 

We think, however, that the matter is worth dis 
onasing, even while conceding the improbability 
any actual legislation. Silence, in the face even 0 
tentative proposition of the sort, is too often int 
preted as acquiescence ; and it has usually happen, 
even when a specific measure has failed for the ream 
which we have already stated, that the policy therly 
outlined has slipped quietly into the general platform 
of @ party, and has gained a sort of conside 
merely from the fact that it had already ocouplel 
place on the calendar of Congress. . 
We have, then, two decided objections to stale 
the pension bill of Mr. Salloway and to other bills 
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which follow similar lines. We object to it boost 
the nature of the proposed legislation and ei 4 
the position of the Treasury from which wf 
ditional grants would be 
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us to be absolutely no legitimate call 
legislation. We do not mean that no 
gsked for it. On the contrary, our whole 
Jeno, especially since 1885, has proved that s° 
any chance remains for increasing the drain 
for these purposes, committees and 
lobbyists izations will be found to urge the 
Bee policy. But the same thing may 
be sald of good many objects of public expendi- 
tare other than pensions, and the fact that bene- 
folaries never seem satisfied with what they have 
rocstved, and always return to ask for more, is in 
oor ta reason, not for the ready grant of the 
nest, but for the particularly jealous and careful 
ymtiny of each proposition of the kind. 

The bill proposed is a ‘ servicé pension”; that is to 
wy, ié grants an annuity to every soldier who served 
inthe war, irrespective of the two questions whether 
got he was injured in the service, and whether or 
wthe isin need of such support. The soldier who 
yrved in the ranks for only ninety days, and who has 
mached the age of sixty-two years, is entitled to $96 

, and the rate increases according to his age and 
phislength of service. Some other bills proposed 
nodily even this age proviso in favor of the pen- 
doer, The proposition is, therefore, neither in the 


uture of a pension for disabilities contracted in the 


srvice, nor of reward for meritorious and faithful 
savice, nor even of a lavish government’s provision 
fra veteran unable in later years to earn his living. 
Its pure gratuity, and, under the circumstances, 
is certain to be demoralizing alike to the recipient 
and to the giver. 

This sort of largess is a particularly mischiev- 
ms element in the public finances. It is so 
thove almost any other species of public expen- 
iiture; first, for the reason already stated, that 
the more is given the more is asked; second, because 
the political influences lying behind a pension in- 
tage make impossible any arbitrary reduction, such 
umight be made in any other sort of grant. Neither 
i these assertions is in need of proof. At their maxi 
num, our annual pension budget was five times as great 
uthat of 1872, when General Garfield, reporting for 
te Congressional Committee, declared that thence- 
feward such appropriations should decrease, unless 
wier unwarranted extravagance by Congress. Why 
ey were increased all students of our political his. 
layare aware. The overflowing surplus, occurring 
hlermittently from the operation of a revenue drawn 
lull from import duties, has invariably caused, first a 
itarbance of the money market, then a concerted 
wld by every one with a plan to draw out a portion of 
Weeurplus. It is this intermittent rush on the Treas- 
ty which raised the annua\ pension outlay from $38,- 
W,000 in 1872 to $66,000,000 in 1883, and to $159,. 
10,000 in 1898, and which left it in 1903, despite the 
Mitial depression of the extravagant “private pen- 
ten” schemes, at $138,400,000. To what figure Mr: 

Proposition would increase it, we shall not 
Wature to conjecture. 

Ifthe purpose for which this new legislation is 
Mijected were otherwise unobjectionable, we should 
till oppose it because of the Treasury’s present posi- 
tn, A 

goed deal of skilful and carefully-balanced 
logialation has brought our revenue and expenditure 
om equilibrium. But these careful caloula- 
cane no account of a sudden soatter- 
Merevenues in such # gift as this. Secretary 


Shaw's estimate for the current fiscal year, submitted 
in his annual report of last December, reckoned on a 
$14,000,000 surplus; but for the twelve months be- 
ginning with next July his figures worked out a 
deficit of $23,000,000, and even this was obtained on 
the basis of a predicted increase of $10,000,000 in the 
Oustoms and of $5,000,000 in internal revenue. 
No estimate based on Oustoms returns can be 
absolutely. safe, for the reason, chiefly, that the 
result depends on an as yet wholly uncertain in- 
flaence—the condition of the steel and fron trades this 
year. If the present slack demand continues, imports 
of steel and iron goods, which fell off nearly $3,000,- 
000 in December, will continue similarly low, and with 
their decline the proceeds of the duties will shrink. 
This week’s report on the January revenue shows an 
excess revenue for the seven completed months 
smaller by $26,462,000 than in the same part of the 
preceding fiscal year. If the five months yet to come 
were not to make a better comparison, the Treasury’s 
forecast for the fiscal year could hardly be fulfilled ; 
for in that period a year ago the surplus was only 
$24,600,000. 

The simple truth is that one of thore charges in the 
fundamental basis of public revenue—familiar along 
with our fluctuating import trade conditions during 
many years—is now again in progress. How long it 
will continue at work and what its eventual resulta on 
the revenue will be are Jargely matters of conjecture. 
But we hardly need point out how inopportune is such 
an occasion for a wholesale and utterly needless ex- 
pansion of Government expenditure. 








CHICAGO & NORTH WESTERN RESULTS 
FOR THE CALENDAR YEAR. 


The fiscal year of the Chicago & North Western 
Railway, as the reader doubtless knows, ends on May 
31, but we have obtained, as in the past, a detailed 
statement covering the twelve months of the calendar 
year. Oomparison with previous years isin a measure 
disturbed by the fact that since February 16 1903 the 
operations of the Trans-Missouri lines have formed 
part of the returns, whereas previously the Trans-Mis- 
souri system was operated separately and therefore 
not included in the figures. 

On account of the inclusion of this additional road, 
the average mileage operated for the twelve months of 
1903 was 7,189 miles, as against an average of but 
5,890 in-the twelve months of 1902. The Fremont 
Etkhorn & Missouri Valley, which is the name by 
which the Trans-Missouri system was known, being an 
old established road, the revenue contributed by it 
must be taken into account in corsidering the increase 
in gross earnings reported. Total gross for the year 
1908 is given as $64,396,248, which compares 
with $48,026,708 for 1902 without the Fremont 
system. Of the apparent increase of 6} million dol- 
lara, probably close to 4 million dollars must be as- 
scribed tothe inclusion of the Trans-Missouri lines. 
Allowing for this, however, there would still remain a 
gain of 24 million dollars derived in the ordinary way. 

ahe $6,369,540 increase in gross was attended by an 
augmentation of $5,027,160 in expenses. Expenses 
of course would naturally be larger by reason of the 
added mileage, but the augmentation actuallyshown 
is of such extent as to make it certain that the Chicago 





& North Western was affected much in the same way 
as other railroads, namely by higher wages and the 
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enhanced cost of many other items entering into the|in comparison with the corresponding pa 
operating accounts. two years preceding. iF 


The most striking fact, however, in all exhibits of 
the Chicago & North Western is the wonderfal record 
of prosperity which the figures disclose. This feature 
has not been changed in the slightest degree by the 
absorption of the Trans Missouri system. On the con- 
trary, each new return seems to give additional em- 
phasis to that feature. The company is adding to 
the total of its funded debt by reason of the construc- 
tion of various new extensions, thereby increasing 
yearly fixed charges, and furthermore last Febru- 
ary it put out $9,226,110 new common stock, adding 
correspondingly to the dividend requirements. These 
dividends, it will be recalled, are now 8 per cent per 
annum on the preferred stock and 7 per cent on the 
common stock. Over and above the call for these divi- 
dends and all expenses and fixed charges, a surplus re- 
mained on the operations of the twelye months of 
1908 in the sum of $6,140,989, this comparing with a 
similar surplus of $5,567,998 on the operations of the 
twelve months of 1902, $6,833,165 for 1901, $5,396,- 
086 for 1900 and $5,160,284 for 1899. 

We need hardly tell the reader what disposition was 
made of this large surplus. Over five million dollars 
($5,018,418) was appropriated by the board of direct- 
ors for construction, improvements and permanent 
additions to the property. The company has for many 
years past been making large appropriations in this 
way out of earnings, but the amount for 1903 exceeds 
that of every other year, as may be seen from the 
following table. 

: ———Twelve months ending Dec. 31. 


























CHIC. & NORTH WEST. 1903. 1902. 1901. 1900. 
Miles of road (ave’ge) 7,189 5,890 5,638 5,393 
g 8 $ 8 
Gross earnings...... 64,396,248 48,026,708 45,916,020 43,051,088 
Exp 36,882,225 31,855,065 29,126,052 27,906,413 
Net earnings..... 17,614,023 16,171,643 16,789,968 15,144,675 
Oharges— 

Int. (less credits) ...,. +5,972,792 5,541,640 {$5,816,909 *5,609,196 
Sinking fonds........ 225,500 225,000 225,500 225,000 
Total. ..ccoce.220- 6,198,292 5,766,640 6,042,409 5,834,196 
Balance for stock....11,315,731 10,405,003 10,747,559 9,310,479 
Dividends............- 5,174,742 4,837,005 3,914,394 38,914,394 
Surplus..........+ 6,140,989 5,567,995 6,833,165 5,396,085 
_ New equipment, eto. 5,013,418 4,697,055 4,169,526 8,542,041 
1,127,571 870,943 2,668,689 1,854,044 


{ We have allowed in 1908 for a credit of $880,767 for income from 

Win this we have included $9,828 interest paid in advance of 
maturity on bonds taken up and funded into 34s per cent eral 
pe yh nally rd prob a. Paes have allowed for a credit of $553,- 

1 Includes in ,1901 $43,192 interest paid in advance of maturity on 
a r O80 pp ~_ Senet oe So Be .eakin, and allows for a credit 
maiaas oy and fundst ata Se pdt cant tad Sots Tot Seah 
of $677,080 for income from investments. 

The amount appropriated for 1903 was actually 
almost as large as the amount paid out in dividends. 
And after both payments a balance of $1,127,571 still 
remained on the operations of the twelve months. It 
is through this application of available earnings for 
improvements, betterments and new construction 
that the North West has been advanced to a position 
admitting of the phenomenal prosperity which it is 
enjoying, and a continuation of this policy is the best 
evidence that such prosperity is not to be interrupted 
in the future. 

As the company’s fiscal year ends May 31, it seems 
desirable to separate the seven months since then from 
the previous five months. Accordingly, we have pre. 
pared the following statement, showing the gross and 


net earnings for each of these seven months in 1903 





MONTHLY GROSS AND NET EARNINGS, 


———-Groes Barnings.——. ~—___¢ mon ye 


CHICAGO & 1908, 1902, 1901, 


WORTH WEST. 8% 8 é rs sa im, 
First 5 months.20,855,850 18,877,587 17,090,245 6,182,186 Gaim ac! 
Riitiek<caievivass 4,800,491 4,018,045 8,988,683 1,586,590 ipa, ‘om 
2 Soellck Ghd 4,777,967 4,011,704 8,914,378 1.415.918 1 gongy Fro 

August.........05 4,847,064 4,228,078 4,882,588 1,494.04) 
September....... 5,134,946 4,565,282 4,800,603 1,718,175 

October.... 5,552,209 4,865,034 4,599,152 ' 9,191,964 1,872,258 
November......+. 4,728,596 4,178,083 4,084,081 1,779,951 Laas 
December.......+ 4,208,805 8,706,050 8,6¢0,880 1,320,758 1.17194 SoM 





Total 7 mos.....84,040,808 20,640,171 28,825.876 11,881,896 i0a80g0 I 
Total year...64,800,248 48,026,708 45,916,020 17,614,092 18,1760 ian 
It will be seen from the foregoing that gro tan. 

ings for the seven months in 1903, with the Tran My. 

sourl lines included, foot up $34,040,398, as apuing 

$29,649,171, the aggregate for tho seven months j 

1902 without the added mileage, and $28,825,9% iy 

1901. Net earnings are $11,381,836, as against (i, 

359,904 in 1902 and $10,753,985 in 1901, ' 














THE TRUST COMPANIES IN NEW YOR 
AND ELSEWHERE. 

Continuing a practice begun two years ago, w 
print to-day on subsequent pages detailed repo 
of all the trust companies, not only in New York ani 
Brooklyn, but also in Boston, Philadelphia and § 
Louis. We compare the figures in each instanes for 
December 31 1903 with those for Jane 30 1908 and 
those for December 81 1902. The tables oocmy 
altogether thirteen pages, and are interesting aa dls. 
closing in a graphic way the trend of affairs of each 
separate company in the period referred to. 

It is not the purpose of this article to note th 
changes in the case of these separate companies, but 
rather to deal with the aggregates covering them all 
General results, treating of the institutions as » whole, 
are obviously more conclusive than the returns of any 
set of separate companies, even the largest. In this 
analysis we shall take not merely the to‘als for Nev 
York City and Brooklyn, but the aggregates for the 
entire State, since these are made available by the 
Superintendent of Banking at Albany and are # 
much more comprehensive. Certain distinct tené- 
encies have been observable for some time in the om 
of the more prominent companies at this centre, and 
these tendencies find confirmation in the figares for 
the whole State. We may proceed directly to the 
point by saying that the marvelous growth in the busl- 
ness of the trust companies seems for the time bela 
to have been arrested—and very naturally also sm? 
shrinkage has occurred. With the reason, or reas0uh 
responsible for the change we have no concern on ti# 
present occasion. We shall note simply the facteaé 
cite the statistics indicating the contraction, and’ li 
extent. 

The falling off extends to practically all them 
important items. Comparison with preceding 
is most favorable in the case of aggregate resol 
Here the amount for January 1 1904 is $1,049,415, 
407—surely # large figure and indicative of the pial 
nent position held by the trust companies in ) 
affaire—but comparing with $1,146,870,755 Jaly.| 
1908, $1,089,956,695 January 1 1903 “ 
$1,078,912,685 July 11902. A falling off in the 


six months of the year is almost an invariable ooo 


rence, but the loss the closing six months of 1908 ##' 





much larger proportions than heretofore; snd a 
notwithstanding the expansion the first six 
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me gt as a whole records no substantia 
ied Bat undue significance should not be at- 
POE thls circumstance, bearing in mind how re. 
a the previous growth. The aggregate, we 
ne whereas only six years ago, on January 

98, the total was less than 500 million dollars, 
a only $483,739,926, as may be seen by the 


following. 

RESOURCES OF THE TRUST COMPANIES OF N.Y. STATE. 
se ke SL OMRANR ALY |e Fama Tea aas 
48 ipos....---1,089,056,625 392.650,016 
Yb Tpo8...---~ 960,399,044 | J sccsssees SAL AGG,OLL 
fa 1 1900 nn 280,683,769 
ao tendency towards contraction is still more 
gotked when attention is focused on the item of de- 
palts, ‘The statements from Albany now show the 
monte due to savings banks, to other trust com- 

and to banks and bankers, separately. This 
igs been the practice at the last three semi-annual 
priods. We presume that previously all these separ- 
se items fell under the general head of deposits. At 
dlevents, the grand total of deposits of sll kinds 
pv stands at only $807,162,571, against $914,769,871 
july 1 1903, $823,797,857 January 1 1903, $887,001,- 
i Jaly 11902 and $792,931,724 on January 1 1902. 
jnother words, the line of deposits held by the trust 
wmpanies of this State was on January 1 1974 the 
mallest for two years. It is well enough to note that 
of the $807,162,571 total deposits, $744,279,272 were 
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Jan. Jan. 1, 1898......... $383,328,725 
day 1, 1903......... 914,769,871 | Jan. 1, 1897......... 305,354, 

Jam. 1, 1903......... 9857 |Jan 1, 1896......... 307,351,893 
jy ,001,689 | Jan. 1, 1895......... 285,741,7 

jm. 1, 1902......... 1,7 Jan. 1, 1894......... 66,092,955 
jm 1, 1901......... 1! Jan. 1, 1893......... 5,048 
in 523,541,570 | Jan. 1, 1892......... 234,466,697 
ia »258 | Jan. 1, 1891......... 211,820,275 





The most striking shrinkage, however, has occurred 
inthe case of the loans made on collaterals—the fa 
write form of investment with the trust institutions, 
Ofcourse, with a smaller line of deposits there was 
lg money to place, but the shrinkage in the collat- 
mil loans has been out of proportion to the contrac 
ton in the other items. As stated a year ago, it is 
puible that the term ‘‘loans on collateral” has a 
tader meaning in the case of the trust companies 
tun in the case of the banks. It is well known that 
may of these companies were engaged in extensive 
miieate operations, and the reduction in loans might 
man the closing out of a good many of these syn- 
lite operations. Stated in brief, aggregate loans 


BGeGerttiiecereskeze &Eedeseesds 


stil] runs considerably above one thousand | 4 


LOANS OF COLLATERAL BY TRUST COMPANIES. 


Jan. 1, 1904.........8510,928,626 | Jam. 1, 1898.........$280,581;708 

1 626,604 535 Jan. 1, 1897......... 169, 
1908......... 554,961 

1902......... 436, 

















eee 387,911 308 | Jon ete a 
Sadecaes 166,685,758 


© 


o ,588 | Jan. 1,1 
283,402,822 | Jan. 1, 1891...2.2--: 

One reason why the trost companies have less money 
out on collateral is discerned in the fact that their 
so-called ‘‘stock investments” keep close to the 
maximum, being 325 million dollars January 1 1904, 
aga‘nat 230 million dollars last July, 219 million dol- 
lars January 1 1903 and 191 million dollars January 1 
1902, The increase in this class of investments prob- 


675 | ably indicates purchases of securities at the tempt- 


ingly low prices prevailing during 1903. This would 
appear to'be particalarly true in view of the fact that, 
owing to the lower values, a given sum represents an 
increased volume of securities. Possib'y, also, ina 
few instances it may mean the tieing-up of funds in 
unsalable securities. 


STOCK INVESTMENTS OF TRUST COMPANIES. 
Jan. 1, 1904......... eee Jan. 1, 1898......... $113,525,798 


Jan. 1, 1897......... 101,983,600 


5 8,3 
Riesacond 219,378,946 | Jan. 1, 1896 104,512,839 
18,806,131 | Jan. 1, 97,555,798 











peoceces Jan. 1,.1991-2200...2. 4 

Still another circumstance has operated to place 
less money at the disposal of the trust companies for 
collateral loans. We refer to the fact that they have 
steadily and Jargely added to the aggregate of their 
cash on hand and on deposit with the banks. The 
new reserve requirement of the Clearing House, which 
induced so many of the trust companies to withdraw 
from Clearing House privileges, is in part, no doubt, 





94 | responsible for the larger reserves held, at least to the 


extent of the augmentation of cash in their own 
vaults. Asa matter of fact, however, aggregate re- 
reserves have been stead'ly advancing for several years 
past. As far asthe holdings of cash in their own 
vaults is concerned, the Clearing House action had 
the effect of raising the amount from $10,492,236 
January 11903 to $26,708,690 Jaly 1 1903 and on 
January 1 1904 the amount stood at subds‘antially 
the same figures, being $26,894,136. If we add this 
cash to the amount on deposit with the banks, we get 
a steadily rising tota’), the amount for January 1 
1904 footing up 152 million dollars, against 147 mil- 
lions July 1 1963, 1383 millions January 1 1903, 129 
millions Jaly 1 1902 and 121 millions January 1 1902, 
as more fally set out in the subjoined comparisons : 


CASH ON HAND AND ON DEPOSIT BY N. Y. STATE COMPANIES. 


5 poly’ yar Aes million dollars Jannary | Taiy 1: 190g. c-----. 147-0078 | Jan. 1, 1897------- “aganoae 
WM, against 6264 millions last July, 555 millions | Jap 1 1903.....---- 188,650,889 | Jan. 1, 1896--....--- 30,808, 

at (Paws? 1 1008, 608 millions Jaly 1 1908, 40 few Ee Mgog =: Seb pearez| dee Ege eae 
* 90h. , 2) aes 

Janusry 11902 and 527 millions July 1 | Jan 1, 1900...-.--- 91,906,388 | Jan. 3, 1892.---.."-- 38.983,367 









Wl, Tn other words, one is obliged to go back three 
jamtto find a total as small as that at the present 
iu, We may contrast these figures with the loans 
ud deposits of our Clearing House banks, which last 
30) were both reported the largest 
Pe Taking, however, the figures for Jan- 
Sapanies, we find that loans and discounts of the 
Giting House banks January 2 1904 were $908 570,- 

$876,352,100 January 8 1903,$869,546,600 


ae - 1902 and 803,989,600 January 5 1901. 


= = 
=& 


_ 


Wb. : 100 in 1902 and $870,950,100 in 


TeSeESTERERE 


#0 a8 to get a date close to that for the trust | JY 


pr the Clearing House banks at the begin. | July 1 
in 190 1904 were $886,178,900 against $873,115,000 | July 2 


The loans of the trust companies on personal se- 
curity and their holdings of real estate mortgages 
have also been steadily added to, and are now larger 
than at any previous date. 


HOLDINGS OF BONDS AND MORTGAGES. 


9 679 | J: 1, 1898 
*pei370az6 Jon. 1, 189 












Day |” * eamecmaie: 7 
Jan.- 1, 1903......... Ri 1896 
July 1, 1903......... 064 | Jan. 1, 1895 
Jan. 1, 1902......... 45,483,010 | Jan. 1, 1894. 
Jam. 1, 1981 .<csccae 76 | J » 1893 
Jan, 1, 1900......... 38,143,145 | Jan. 1, 1892. 
Jan. 1, 1899......... 34,855,023 | Jan. 1, 1892 
LOANS ON PERSONAL SBCURITY BY N. ¥. COMPANIES. 
Jan. 1, 1904......... 710,963 | Jan. 1, 1898 
SEER cacscce retetn Jan. 1, 1 
Jan. 1, 1908......... 42,233,160 | Jan. 1, 1896 
p AOE widsesc 48,523,129 | Jan. 1, 1895 
Jan. 1, 1902......... 41,907,300 | Jan. 1, 1 
_ 1 tes Kuededace atareri _ Xs i 
nemeaeees am. 4, Lagsaqeas= 
jon. 2 1899 bith aace 509 @| Jan. 1. 1992 
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TRUST COMPANIES AT OTHER POINTS. 
No such comprehensive comparisons as those just 
made are possible in the case of the trast companies 
outside of this State. Oar summaries for the other 
centres covered by our tables (namely Philadelphia, 
Boston and St. Louis) are such as we have been able 
to prepare ourselves and necessarily are limited to a 
few leading items. The returns in these instances are 
not cast on uniform lines, nearly every company hav- 
ing its own distinct method of classification, making 
general footings out-of the question except as regards 
those few common things treated alike by all, and 
which have a definite, established meaning, such as 
capital, surplus and profits, and deposits. 
Evidently the trust companies at these other cen- 
tres have been subject to thefsame conditions as 
those prevailing in New York. They certainly dis- 
play general tendencies and characteristics like 
those observed here. All three cities show smaller de- 
posits than six months ago, and two of them smaller 
deposits than twelve and eighteen months ago. Taking 
Boston firet, deposits at the close of 1903 were only 
$112,281,257 against $117,719,328 last June, and 
$116,264,790 and $120,056,888, respectively, in Decem- 
ber and Jane 1902. In the following we show the 
summaries back to December 31 1900. 


Surplus and Aggregate 

Boston. Capital. Profits. Deposits. Resources. 
Dec. 81, 1900 (16 co’s.).... $8,450,000 $10,285,650 $89,461,044 $108,1096,703 
June 80, 1901 (16 co’s.).. 8,450,000 11,257,704 105,948,269 125,655,978 
Dec. 81, 1901 (16 co’s.)... 9,000,000 12,294,798 107,991,782 120,286,580 
June 80, 1902 (17 co’s.).. 10,100,000 14,141,008 120,066,888 144,297,981 
Dec. 31, 1902.(18 co’s.).... 11,100,000 165,779,627 116,264,790 148,144,417 
June 80, 1908 (19, c0’s).. 11,600,000 17,174,480 127,719,328 146,493,758 
Dec, 81, 1903 (19 co’s)... 12,100,000 18,629,264 112,281,257 148,010,591 


At Philadelphia, the results are closely similar, the 
aggregate of deposits at the last four semi-annual 
dates being 161 millions, 171 millions, 153 millions 
and 163 millions. In the table which follows we give 
the figures back to December 31 1900. 


Surplus and Aggregate 

PHILADELPHIA, Capital. - Profits. Deposits. Resowrces. 
Dee, 81, 1900 (40 co’s.)...898,300,065 $87,826,041 $136,496312  $196,498,618 
Tune 30, 1901 (41 co’s.)... 30,015,117 29,686,846 151,290,734 214,736,807 
Deo. 81, 1901 (41 co’s.)... $1,927,006 33,885,857 149,137,886 218,660,249 
June'80, 1902 (41 co's.)... 32,688,230 85,305,666 163,174,463 234,802,050 
Deo, 81, 1902 (41 co’s.)... 98,149,283 $7,614,329 168,151,356 227,480,117 
June 80, 1908 (43 co’s)... 34,145,485 88,196,901 171,390,408 247,367,495 


Deo, 81, 1003 (43 co’s)... 34,820,337 39,664,877 161,231,152 233,817,566 

At St. Louis our comparison covers a more limited 
period, as we only began last year to make up the 
figures for that point. Through consolidation, the 
number of companies has been reduced, so that there 
are now only eight of these institutions as against nine 
previously. Deposits December 31 1903 were $63,- 
563,117, against $69,991,933 Jane 30 1903 and $62,- 
910,106 Dacember 31 190%. In this case capital bas 
also been reduced, and likewise surplus and profits, 
The decrease in the latter item, as well as in the former, 
follows mainly from the diminution in the number of 
companies in business, some of those retiring having 
had large totals of surplus and profits. 


Surplus and Aggregate 

St. Louis. Capital. Profts, Deposits, Resources, 
Dee, $1, 1901 (6 co’s,).....$13,425,600 $14,471,984 $41,330,273 960,520,307 
June 80, 1902 (9 co’s.)..... 19,028,250 22,775,317 55,481,562 98,928,319 
Dec. 81, 1902 (9 co’s.).... 20,485,300 24, 122,243 62,910,106 100,167,440 
June 80, 1908 (9 co’s.).,.. 20,600,000 26,108,162 69,001,084 117,487,496 
Deo. 81, 1908 (8 c0’s.) ... 19,000,000 24,915,493 68,568,117 107,454,100 





RAILROAD GROSS HARNINGS FOR THE 
OALENDAR YRAR. 

Oonsidering the great shrinkage in the prices of 
railroad seourities for which 1903 was distinguished, 
considering also the intense depression in the iron 
and steel trades which developed in the latter half of 
the year and the numerous labor troubles that oc- 


bring about a material set-back in gener 
will no doubt be a surprise to be told that thes 
in the gross receipts from the operations of ti, 
States railroads during 1903 was the Very larga y 
any calendar year on record. We need hardy i 
that such a statement means a good deal, hina 
had in this country a long serles of yoars ali Dott fy 
the magnitude and extent of the improvement 
closed in revenues. The record as to net resulta yi 
be far less satisfactory, owing to the great aug 
tion in expenses which has been typical of the 
but comprehensive figures in that regard Will not 
available until some time in March. ah 
We bring together at the end of this article all thy 
roads from which it has been possible for ng tom 
cure reports of gross earnings for the calendar yuan 
1903 and 1902, including a few which have Dot a8 yt 
farnished their December returns, and whose 
therefore, cover only the eleven months of the try 
years. The roads embrace an aggregate of In 
miles of road at the end of 1903 and it is significa, 
of the way ia which gross earnings have improy 
upon the year preceding that the amount of pa 
reaches no legs than 182 million dollars. Wo may pax 
out, too, that the totals in our table represent an agg. 
gate of over 1,750 million dollars—the totel ip 
1903 being $1,755,678,836 against only $1,573, 
for 1902. Such imposing figures serve to give an 
of the importance and vast dimensions of the railrd 
industry in this country. These figures, as sled 
stated, relate to 172,788 miles of road, embracing al 
the companies from which we have been able to obtay 
reports. The grand aggregate of railroad mileageh 
the United States somewhat exceeds 200,000, mile 
Allowing for the roads not represented in our cm 
pilation, we should judge that the amount of incrm 
in gross earnings for the whole railroad system of tk 
country must have been close to, if it does nota 
ceed, $200,000,000. 
If this improvement stood by itself it would bem 
markable enough. Asitis, it follows successive incream 
year by year, all of large magnitude, extending beck 
to the time of the Presidential election in 1896, whe 
Bryanism and the Silver Cause sustained itssigual é- 
feat. We give below a summary statement showing tit 
yearly results back to 1894. This embraces the roads 
‘each year from which we were able to secure returs 
and it shows that the $182,099,849 increase in 1M 
succeeded $92,884,827 increase in 1902, $143,017,00l 
increase in 1901, $100,915,767 increase in 1900, #10l 
316,886 increase in 1899, $77,647,719 increase in 18 
and $54,490,563 increase in 1897. _ 
































Mileage. Gross Barnings. Tnereass 
La 
Year Year Year 
Given. | Preceding! Given. seagiiad 
Jan. 1to Dec.31| Miles. | Mies. . ‘ 
1804 (186 roads).| 145,807 | 144.914 | 826,590,600 De tL 
1895 (195 roads).| 148,062 | 142,699 | 942,400,307 Ine, 6s 
1806 (106 roads).| 148,916 | 147,710 | 879,622,029) / 
L897 (192 roads)'| 154,980 | 168,138 | 974,466,755 
1898.(290 roade).| 157,801 | 156,295 /|1,050,808,085 
1898 (168 roads).| 166,958 | 153,586 /1,125,928,916 
1900 (271 roads) | 167,401 | 152,182 /1,916,924,951 
1901 (167 roads).| 172,879 | 170,849 |1,495,926,406 
1008 (147 roads).| 170,995 | 167,641 |1,542,725,882)1, 
1008 (142 roads).| 172,788 | 169,208 /1,755.678,836) 
— Mexican roads or te 
Norn. We'ne longer inciade ee yy fot 


pocrione yeare have been revised in accordance with this vail 
We have already indicated that for the 
system as a whole the improvement in gros - 
for the twelve months of 1903 must have been 
million dollars over the total for the twelve 





ourred all over the country, and finally operated to 





1902. On previous occasions we have 

















compated the 
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= 1901 at $105,000,000; similarly, we 
ted the gain in 1901 over 1900 at $165,000,000; 
so. over 1899 st $120,000,000; that of 1899 


















of the increase in the graia receipts occurred in the 
first six months, the deliveries for the period from 
January 1 to Jane 28 having been 139,953,084 bush- 








Ba 4140000, 000; that of 1898 over 1897 at| els in 1903 as against 86,129,229 bushels in 1902, show- 

We eg, and that of 1997 over 1996 at $75,000,-| ing an increase of, roughly, 54,000,000 busheleifor thie 

ea that in the seven years from 1896 to | period, as against only 41,000,000 bushels for the whole 

000. tho gross earnings of the United States railroad | fifty-two weeks. 

10 a eation systom advanced in the prodigious sam CRAIN Ap FLOUR RRORIFIS AT SEABOARD. 
rie tt Such results seem almost incredible, | Mlour......bble. 21,658,201 21,688,882 23,528,524 21,806,668 
Se ete ee  arreaes SE=T H H  G 
8 Peri sa ST pantig the more recent years has followed Bye: “ S9e8;704 Segoe? © Seaaais 2,828 
ll nob by in part from better freight rates realized. The higher| ‘Total grain. ...262,008,257 220,087,121 242,995,849 379,856,181 
’ come, firstly, as the result of the maintenance At the Western primary markets the showing is 
@ all ty duped schedules, due in « measure to the greater much the same. There was a falling off of 33,000,000 
8 to m jmovy prevailing between competing systems (ow- | bushels in the deliveries of wheat, but tne gains in the 
dar yeay io consolidation and the development of the com- | other cereals were such that aggregate grain receipts 
0b ay ig vof-interest idea), but also to the injunctions | in the fifty-two weeks of 1903 were 649,123,812 bushels 
6 figura, iiained in the courts by the Inter-State Commerce | 98 against 578,721,441 bushels in the fifty-two weeks 
the ty ion to compel the observance of the schedules|f 1902. In the years preceding the totale were: 
L108 HM charges filed with the Commission. Besides this, | 649,742,122 bushels in 1901, 661,178,841 bushels in 
gotten fire ave been distinct advances in rates in the 1900, 685,846,624 bushels in 1899 and 693,447,395 
mprovel giedules themselves. This remark replies particularly bushels in 1898. In this case, too, all the gain oc- 
of ‘gala ipthe year under review. At the beginning of 1903 curred in the first six months, the receipts for the 
bay pol number of advances were announced; on April 1 | twenty-six weeks to June 28th having been 269,109,783 
























ihe bituminous coal roads running to tide-water 

do added another 10c. a ton to their freight tolls in 
sdiltion to the increases previously made. 

Higher rates were forced upon the roads by the en- 

jneed cost of fuel, materials and supplies, but above 

else by the increases in wages, which began 

a the Pennsylvania Railroad system in November 


bushels in 1903, as against 192,993,871 bushels in the 
corresponding period of 1902, the increase here having 
thus been, roughly, 76,000,000 bushels, as against only 
63,000,000 bushels for the full fifty-two weeks of the 
year. The grain receipts at the different Western 
ports are shown in the following. 


REOSIPTS OF FLOUR AND GRAIN FOR 52 WEEKS. 









































1a and Ister became general nearly all over the ree | Gems | GS | Se, | ee ae; 
leage wustzy. The augmentation in gross receipts fol-| ~Grcsc— | 
— joving from the better rates recefved and from | Year vs, s2wxs| 7410019 S7512.408| S0;S0R0G4 TOABL.o40 1a:m0.478| RaaalaeS 
Mileraukae— | } 
I ircetatin bes bere, ne evidentiy tet 0 tat| EEE ~_ Besaias| aaudee Stare aanase aedee 
J $t. Taouwte— | 
pie in excess of the requirements of the situation. In | Year-un sa was| #208 sus] sXersoes| INGiLsoe 20.04La10| Zisceee| OL770D 
Toleda— i 
Sie oe rsa of Yever28208 ec SR a, 
dte® Ti ieyhad been an addition for the eleven months to| Yee! oa Sis | Raunoee| Msomooe) SiS) aT 
nena IB Sorember 30 of $126,495,748 in gross attended by an | y2o"e"C was. 7577-344) asonsss| 17413) 80 
A an fp iin to net earnings of only $35,956,244, All the | "Pores" hose Scope Mee Bee 
aie hilestions point to an even less favorable showing as | Year us. s2 wis | a,7o0.ses| 18:300-180| ied 500] 1501-360] | 308b08 
ing s mt when the results for the full twelve months Year "Oh 52 whe $718-400| sn.gonsis) 974! 5.191454] @.190.9m:| LoaR.enn 
BF inl become available. one "OOS wi eT —_— gues 
waitt TE The volnme of traffic must evidently have been in| for onazwas, 77" Sr oso1s, Slow!206| 119700798) 7.17738) Lioae 
‘ og 4 MM any provious year, notwithstanding the great | r<2" 2% 38.258.540 14.080.480| @.08,800 ..... on 
tllapss in the iron and ateel trade the latter part ef Year ’02, 52 wks. RAE es 98,980,720 15,891,000) 3,498,200; ........ cesses 
a1 Bl lisyear. The shipments of merchandise and miscal- | vest a s8 wka.19740-717|817 000,970 170,974,150|170814808|02,972.240), 8, 
, $101, intons freight continued large almost to th Ps Year 0 63 wha! Ss0-Se0.b07 Lis Bt Sed' LS7TOSED) ca-s10.00. TOGOeD 
in 1808 8 ni © year*! At Chicago we have the grain movement for the 


tm, mills and factories being kept busy on old 
tiem. In addition there was a decided gain in the 








even year, and from this it appears that the recelpty at 












































Tor, that ¢ were 232 million bushels in 1903, against 
ne age tonnage. In 1902, it will be remembered, | 185 illion bushels in 1902, but against 245 millions 
unm fy ''tam of tonnage was reduced by reason of the poor | in 1901, 264 millions in 1900, and still larger amounts 
oe poor) crop yield of 1901. Similarly, | in the years preceding. The exact figures appear in 
ngs 0193 the grain tonnage was again increased, owing | the annexed statement. 
a the splendid harvest gathered in 1903. Tak- RECEIPTS AT CHICAGO FOR TWELVE MONTHS ENDING DEC. 31. 
= an the grain receipts at the seaboard, we find am 
—4 ian. segregated 262,008,257 bushels for the mm | am] 1am 
ast anuary 1 to December 26 in 1903, as 10,20n,43e)189,7r4.200|157 sana 
~ae Wwimat 290,997,121 bushels in 1902. This was the in- irerrecn trent 
oa Ba Biaceot stalling off of about 32,000,000 bushels 7saqeeo| 16.897.495) 181u88r0 
inthe wheat deliverics : 403) 
' Ps veries. Notwithstanding the addi- 294, 153,516] 206,502,845 
ind 41,000,000 bushels, however, to total grain ear 
int nn im 1908 at the seaboard, the aggregate fell 197,465,708 |890, 089,201 
om | oe the grain receipts in either 1901 or 1900, “airansea! aseaee 
ths of + seen from the following table. Another| The foregoing, besides giving the grain receipts, re- 
od the not be overlooked : more than the whole! cords also the movement of provisions and of live hogm 
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It will be observed that the deliveries of hogs were half 
a million head less than in 1902 and fully a million 
head less than in 1901. But Chicago is only one of 
the important live-stock markets. Taking that point 
and combining it with Kansas City, Omaha, St. Louis 
and St. Joseph, it is found that the hog receipts for 
the twelve months were 14,767,574 head in 1903, 
against 15,449,563 head in 1902. As against the loss 
in this item, however, the cattle receipts at the five 
markets for the twelve months of 1903 were 8,680,- 
861 head, against 8,101,876 head in 1902, and the 
sheep receipts 8,722,966 head, against 8,496,193 
head. Thelive-stock movement as a whole, therefore, 
it may be sald, did not differ greatly in the two years. 

With reference to the cotton movement in the 
South, while there were variations in the. different 
months, the receipts for the full year at the Southern 
ports were on the whole larger, being 7,569,343 bales 
for 1903, against 7,383,966 bales for 1902 and 7,311,- 
240 bales for 1901. The shipments overland, how- 
ever, were greatly diminished, standing at 1,250,743 
balesfor 1903, against 1,574,026 bales for 1902, 1,- 
589,104 bales for 1901, 1,737,903 bales for 1900 and 
2,060,671 bales for 1899. 


RECEIPTS OF COTTON AT SOUTHERN PORTS FROM JANUARY 1 TO 
DECEMBER 31, IN 1903, 1902, 1901, 1900, 1899 anp 1898. 


























Full Year. 

Ports. 
1908, | 1908. | 1901. | 1900. | 1899. | 1898. 
Scull pales .|2,370,728 ae 1,699,567 |1,798,182) 9,848,036 
Babine Pass &¢......... 158,856 70,366) 75.8090) 62,251; 91,470 
Sew Orleans... .......... 2,186,457 |2,920,3°8|8,278, 968) 2,358,547) 1,862,723 | 2,543,018 
nn. “aasosntas 233,192) 183,906) 127,105; 173,880] 199,268) 321,¢00 
Pensacola, &6..... .....++. 159,617] 175,649} 223, 168,915] 189,107) 184,068 
Gavannab...........-...++ 11,872, 998|1,281,770)1,218,427/1,248,014| 924,768]1,162,760 
Brunswick, &c 140,44¢| 128,85€} 171,188} 123,008] 127,068] 395.974 
Oharleston.............++. 171,81(| 249,870, 264,281] 979,139, 230,438| 415,764 
Port Royal, &.......... 1,073 499 «2,538 608} 5,078, 45,674 
Wilmington...........-... 2651,247| $89,376) 265,193; 286,274| 224,821) 881,077 
Washington, &c ........ 419 364. 380 689 860 1,495 
+ Sp ORS 602,986) 488,069) 464,972) 435,290] 463,390) 604,908 
Newport News, &¢....... cot 40,815) 17,906) 61,984) 25,880) 33,744 
I ciinans. pactianoas "7,560,843'7,388,9607,311.940'6,788.664'4,198,884' 8,309,862 











As regards the volume of other classes of tonnage, 
we get some idea of the course of trade in the shipments 
of coal and coke originating on the Pennsylvania RR. 
Co.’s lines east of Pittsburgh and Erie. 
ported at 40,537,153 tons in the. year to Dec. 26 


1903, as against 37,822,205 tons in the year to Dec. 27 | Canadian Paciie. 


1902. This is an increase of 2,714,948 tons, of which 
1,862,755 tons was made in the firet twenty-six weeks, 
The depression in the iron and steel trades is reflected 
ina diminished ore movement from the Lake Superior 
region, the aggregate shipments by Lake in 1903 hay 

ing been 23,649,550 gross tons, as against 27,039,169 
tons in 1902, but as against 20,157,522 tons in 1901, 
and but 18,570,315 tons in 1900. The anthracite coal 
roads had a distinct advantage in the absence of the 


coal miners’ strike, which was such a disturbing | Gmc 


feature in 1902, and the roads in that group made 


striking gains. Speaking of the country a¢ a whole, Great Northern 


winter weather conditions were much less adverse 
than the previous year. 


west from very disastrous floods. 


One other fact deserves to be brought out. Returns Missour! Kan. & 
of earnings the last half of the year were much | t% 


less favorable ¢han the first half, We have estimated 
the increase in gross for the railroad system as a whole 
for the full twelve months at about $200,000,000; for 
the first six months we computed the gain as $115,000,- 
000. But the best indication of the course of earnings 
the latter part of the year is afforded by the following 
table giving the monthly totals. These figures are 


These are re- | 


Early in June, however, | § 
much damage resulted in Kansas City and the South- ra 


but they cover all the roads each 
early preliminary figures. It will be 
in the first six months the gains Were very hia 
the last six months they gradually tapers, 
smallest increases both in amount and ratio. 
shown in November and December. 








1) <3 
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taperedtt, 4, 
ity 








































Period. stanley. 2) 
1908, 1902. 1908, 
Miles. Miles. & 
January (75 roads). 95,005 | 98,137 | 59,886,350 
Febr’ary (78 roads)..| 96,646 94,496 | 55,604,648 
March (69 roads)....| 95,620 98,441 | 68,656,496 
April (80 roads)......! 101,421 99,450 | 69,812,310 
May (61 roads).......| 101,759 99,723 | 70,028,205 
June (71 roads)......| 96,013 98,018 | 61,980,417 
July (75 roads)..... 97,910 96,049 | 60,395,816 
August (76 roads).| 96,126 96,047 | 72,605,067 
Sept’ber (73 roads).| 90,188 | 83,703 | 68,192,919 " 
October (72 roads)| 90,509 | 88,557 | 72,406,972 * 
November (70 r’ds)| 86,742 | 84,578 | €0,290,508 " 
December (71 r’ds)|_ £9,279 | 87.067 | 61,868,261! 59.114 pod 





ore regions. 





not so comprehensive as those in our present return, 








As concerns the separate roads, the Peonsylvanis kt 
as would be expected, again leads in amount at 
gain, its improvement for the twelve months 
gating $15,156,700 this coming after $17,418,909 fain 
in the ‘year preceding. The figures cover only ty 
lines directly operated East and West of Pltteburg 
if the roads controlled but separately operated Wn 
included, the result would be yet more striking, [4 
s\gnificant of the part played by increased expenses 
the operations of the raflroads generally that with thy 
gain of $15,156,700 in gross in 1903 the Pennsylrah 
RR. actually made a loss of $156,700 in net. In th 
following we show all changes, whether gains « 
losses, on the separate roads for amounts excesiiny 
$100,000. It will be seen that there are only th 
roads in the decrease list and these have been affectel 
by special causes. The Denver & Rio Grande is om 
of the three, and this calls attention tothe fact thatthe 
roads in Colorado the latter half of the year suffered 
severely from strikes both at the coal mines and Inthe 











PRINCIPAL CHANGES IN GROSS BARNINGS FOR 12 MONTHS, 


fs Increases. Increases, 
Pennsyl. RR. (2 r’ds)t$15,156,700 | Internat’! & Gt. Nor.. $03,74 
Chic. Burl. & Quincy.. 9,026,206 | Chic. [ndpls. & Louis. 584,38 
Lehigh Valle: --- 98,937,085 | Kanawha & Michigan 58230 
& 8,335,444 | Pacific Coast.......... “538,998 
Y.Cent.& Hud. R.. 7, 454 | Yazoo & Miss. Valley. 518,920 
Atch.Top. &Santa Fe. 6,513,730 | Lake Erie & West..... 509,906 
Sou Pac. 6,209,595 | Peoria & 459,171 
Balt. & O.—Totalsyst. 6 Minn.8t.P.&8.8teM.. 4110 
eonee 6,228,550 thern -vune 80608) 
p congunoeneseseuseue 5,930,600 | Alabama Gt. 8’th’n.... 998,599 
Mo. Pacific &Ir. Mt. 5 716,939 | W. Jersey & 366,600 

Central Branch ... 0 Chicago June. R’ways an 

Union Pacific System. 5,420,903 | Colorado & Southern. 
Cent. of New Jersey... 5,067,162 | Ga. Sonth. & Fia...... 
Hiinois Central........ 4,926,401 | Kan. City Sou F 

8t. Louis & San F 4,858,339 Tol. St. L. & West..... 

Chicago & E.lilin. § natn Oontral.... | 9% 
Gr. Trunk Sys.(3r'ds). 4,479,501 | Terre H. & Ind’ polis.. FF 
L. Shore & 80... 162,708 | Guif & Ship [eland.... tty 
Southern Railway.... 3,867, Georgia RR...... ---«- 
Louisville & Nashville 3,785,389 | Detroit Southern..... tr 
Sorfolk & W: --. 3,586,619 | 8t. L. Vand. & T. H... 900,78 
Mich. Cent. & Can. So Rat Ann _-. cases me 

0. Rich. Fred. «eee 
Wabash tie Psanale eer Benes. se gy 
Chic. & Nor. Western.. 2,369,540 | Evans. & Terre Haute ion980 
Mil. & St. 2,283,534 | Bangor & Aroostook... 
Olev.Cin.Chic.& 2,221,907 | Mobile Jacks & K. 0. 
N. ¥. Ont. & Western. ey Chic. St. P-Mine- ao 
Ni Bys- 704,539 | St: 408-& Grand [s'4.. “s 
Montana Central . 1, Ft. W. & Denv. City.. 190,458 
& Alton...... 1,452,784 | Toronto Hom. & Buff. 
Nash. @ St. L... 1,317,946 | Atlantic & Birmingh. 

+ XS &8t.L. 1,809,4 Central......-- et 
Atlantic Coast Line... 1,263,533 | Virginia & 8. Western 193,681 
Phil. Bait. & Wash.... 1,252,900 & Pas.. 121,004 

&L. Erie.. 1,181.422 | § Fran. & No. 
& Pitts. 1,090,896 Toiedo Peoria & West. i 
-- 1,056,603 Louisiana & A 
Tex. 969,341 | Buffalo & Susquehan. 103,389 
in. N.O.@ Tex. Pac 865,131 | North Shore.....------ ae 
Toledo & Ohio 856,818 
Chic. Great Western.. 960,816; Total ( 
be nt aeons ee 102 ores ones 
i ee ne. & West.. 
—, Menon eaine pone t Decreases. 
Air Line... 759,403 | Minn. & +. 9606.2 
Cumberiand Valley... 751,374 | Denver & Rio @: 
king Valley -.---- 678,457 | Iowa Central....------_ US 
Ala. N, O.&T. P.(3r°da) 
Long IsJand........... *622,494 Total (represent 908,144 
& Erie 622,007 3 roads)... 

4 maese Agana cover devon mentee pole a 

ese figures cover ten mon . east and 

t These figures cover oni lines directly operated snow an iD 
Pittsburgh and Erie. The results for the Eastern lines 
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oon 
to 
dest compariso 


sno Philadelphia & 
Company shows an 
te complete our analysis, we annex the following 


n for leading roads or systems, 

in groups. In thts way it is possible to trace 
the steady improvement in earnings from year to year. 
poth for the separate roads and for the groups under 


00; and for the Western lines an inorease of $5,- 
Company only; 


Reading Railroad 
increase of $14,952,100. 











which they fall. 
SARNINGS OF SOUTHSEN GROUP. 
CT es 
Year. 1908. 1902, | 1901. 1900. 1800, | 1898, 
ee. 3 $ 2 $ 8 8 ‘ ’ 
| 971.086] 2,576,450] 2,854,808] 2,0°8,14*) 1,098,666) 1,756,403 
= nee. 9,419,880| 9,868,977| 7,828,204) 6,978,276) 5,781,048) 5,617,754 
Onio.._{18.771,870| 15,684,626| 15,404,288] 14,400,740118,619,486)11.009,400 
> 5,836,1(4| 4,086,620| 4,825,764| 4,656,994 





wees &obI0... |¥7,706.867 0.976.170 $6,178,408| 46,014,561|45,335,28:| 4,826 820 
+10008967| *8,683,021| °7,681,889| °7,399,405/*6,474,202| 6,924,207 
Hortolt: & West. .839| 18,916,780] 16,684 516) 15,381,810}12,828,027 11,406,474 
Goutbern By... | 33465240 { 475, 849}25 460,973 
2 ar tag 045,854 40,177,481 | 86,708,687 Lguepisl 1.608001 
feo Mis Val| 1.514800) 6,908,900) 0,880,900 6,600,160 6,190,719) «801,907 
otal... __{168610086] 147170887] 198784870] 198,968, 1841112340046!100380061 





699386817) b27,471, 











s{notades Paducah & Memphis Diviston in these years. 


+ Includes Montgomery Division for 1908, 1902, 1901, 1900 and 1899. 

Freight on material carried for company’s own use is no longer credited to 
gamings, the item having been eliminated from both earnings and expenses. 
‘The figures for 1908, 1902, 1901 and 6 mos. of 1890-1900 are given on this basis. 


BSARNINGS OF TRUNK LINES. 





190s, | 1908, 
iti s x 





|} eoonses 


91,197,788 
8,073,873 
47,589,887 


= 
84,612,000 
92,230,000 
79,909,415 


4122626804 |a1 12668904 
22,646,966; 19,961,451) 


2,614,702) 


81,045,497 


30,449,292 
19,045,088 
11,944,961 


1901. 


60,071,400 *58,087,£20 


18,976,576| 18,603,545; 
2,606,086 
41,659,287) 41,000,900 


28,954,059) 
29,272,675 
18,490,274 
69,738,475 


4101820795 
18,388,271 


1900, 
ey oy a 
vom 88,248,271 
3,992,268; 3,452,951 
17,408,603| 15,612,822) 
2,404,(43| 2,082,07¢ 
$7,278,155| 36,800,400 
21,609,796 
8,868,755 
1,006,644 
28,613,916 
15,504,062 
52,162,067 


72,922,712 





rea 


26,466,514 
16,730,131 
60,584,005 


15,648,053) 


1808. 


3 
98535817 
7,115,606 
8,264,647 

14,688,561 
1,810,014 
82,806,010 
9,526,816 
3,650,308 
942,218 
20,753,683 
14,046,149 
47,010,808 


65,693,612 
13,798,507 








.-|455,507,708 | 408,431,508 











381,531,859 








|902,698,446| 


278,661,089 








*Includes Pittsburgh & Western for last six months only. 


#Boston & Albany included in 1903, 1908, 1901 and 1900; the Beech Creek 
BR. and the Wallkill Valley RR. for all the years, and the Fall Brook system 


after 1890. 
@Buflalo & Allegheny Valley Division included in 1908, 1902 and 1901. 
GARNINGS OF NORTHWESTERN AND NORTH PAOCIFIO GROUP. 
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44,862,007 


Year. 1903. | 1908, | 1902. | 1900. | 1800, | age, 
1 ry ® ry rae eo 
(madian Pacific.| 46,318,966 40,120,406] 84,467,709] 30,457,880) 29,930,087 $6,138,976 
; 7,438,771) 6,882,019] 6,880,846! 5,566,511 


41,691 

















10,341,908 
2,557,973) 


2,225,839) 


40,566,635 | 86,039,784 
42,588,433|41,437,102) 87,161,015 
10,488,814) 9,590,908 
2,407,436! 1,821,806 
pee pene per 

2,204,535| 3,017,987 
2,971,168) 2,806.521| 2,243,868 
4,708,048) 4,669,032 


233.901.0628 
ay 








88257661 ( 
1,358, 


1,915,476) 
1,869,580) 
6,844,431) 5,536,808 




















Tindades oroprietary lines in ail the years. 
December; 1908, not yet reported: taken same as last year. 


*Spokane Pails & Northern included for only last six months of 1898. 
afnsiudes trans. Missouri lines from Feb. 16 to Dec. $1 in 1903 and 1902, but 


{ 


























é 
1,781,69) 
5,668,600 
4,189,92+| 3,968,98 
1,417,819) 
4,708,798) 


4,074,560 
1,406,067 
8,581,677 
30,095,898 
8,787.301 
7,368,704 
1,854,179 
9,044,026 
1,023,37: 
1,971,400 
29,487,285 
66.219.464 


1098. 


A 
1,468,641 
8,811,720 
8,323,607 
1,261,451 
2,701, 86 

87,630,274 
3,467,329 
6,724,289 
1,787,621 
1,871.685 

[979,968 
2,119,188 
2,160,410 



























































Year. ’ 1902. 1901, 1900, 1899, 1898, 
$ a $ a 8 

Atch.T.43.¥. 50,968,880) 58,404,462) 40,077,214| 43,289,819/80,876,070 
Col. & South. 5,920,450| 5,145,580} 4,510,202/ 4,021,688} ........ 
Den.&R.Gr. 11088,165| 9,734,723} 8,740,368 
B.ar.W..} 19,168,700) 16,848,622) } | -04'053| 9,887,604) 8,988,408 
(nt.& Gt. No. 6,248,918] 5,148,008} 4,487,116| 4,177,768) 3,900,201 
Mo. K. & Tex | 17,679,236] 16,709,895) 16,868,008 13,405,308) 12,204,907 | (1,650,250 
Mo.P.&1r.Mt | 48,228,416] 37,507,177| 96,661,004) 30,202,297 20.3129,874/28,089,708 
%.L. & 8. Fr 7,674,740 | -6,088,007 
K.0.F.8.4M. | | 5,383,760) 4.884.200 
K.C. M. & B | | 8456801( | 20,604,671| { 20882600] 16,582,007) ; 1,674,800}. 1,476,808 
¥.W.&R. Gr ' { 487,584| 563,738 
Chie.& B. 11, ) ( 5,096,696] 6,323,047| 4,878,073] 4,968,110 
%#.L. 8outhw! 7,479,061) 7,281,928) 7,366,007] 6,556,856] 5,845,654| 5,646,173 
South'n Pac,.| 99,098,884| 86,197,760) 82,123,627] 71,579,997| 64,867,920/58,025,773 
Texas & “ae | 19,042,612] 11,286,601| 11.760,042) 9,751,192 

Union Pac... 

Ore. RR.& N, Grote 948,619,916 | 45,684,890 41,855,953 

Oreg. Sh. In. 

Total..s.... {856,603,111 9: 5,181,727 812,286,820 272,196,528 





f part of the 


Length of road was reduced in July, 1908, by 562 miles on account of sale 
0 Oregon Short Line System, and figuresfor last haif of 
have been revised to conform to the new basis. 





Year. | 1908. 


1902, | 


1901, 


1900. 


EARNINGS OF ANTHRACITE COAL GROUP. 


1890. 





3 

Cent. N. i Be 
L. Val. RR $|$31.324,623 
N.Y.0.4&W.| 6,950,466 
N.Y.3.2W.| 2,957,000 
Ph,.& Readt| 36,247,813 


Total.....| 98,646,408 





3 } 2 
$15,900.340! 16,788,408 
$22,487.538| 27,153,864 
5,264,026 
2,796,405 
97,012,360| 20,473,976 


73,581,804) €2,071,859 


5,057,168 
2,124,380 





15,738,348 
| 28,049,282 
4,886,151 
2,826,108 
27,137 809 


73,082,608| 69,706.324 


$ 
14,810,003 
22,659,161 
4,878,982) 
2,607,351 
24,749,877 





60,608,028 











§ The totals for the 


on) 


Py > 
months to Nov. 30, and do 


. in 
Valley RR., 


of $15,107,061 as previou 
$49 407.595 for 1902, instead 


rs from 1898 to 1900, inclusive, are for the twelve 
not include earnings of tne water li 
from investments; forthe year 1901 |results are for the calendar year ending 
December 31, ano are inclusive of results for the water hnes during the first 
six months aad inclusive also of income from investments for the 

twelve months, In 1-vz and 1908 figures are for calender year aad include 
operations of the railroad. 
ese are the earnings of the railroad company only; results of coal-mining 
operations are not included in any of the years. 
+ Basis for 19.8 and i-0% changed, maxing figures for 1902,in the case of 
Cent, RR. of N. J. $15,999,349, instead 
and in the case of Lehigh 
614 asgiven by us twelve months ago. 


GROSS EARNINGS FROM JANUARY 1 TO DECEMBER 31. 


nes or income 


sl 
of $23,174,- 





Roads. 


Inerease. 


Deer’ se. 





Ala, Gt. Southern... 
N.O. P.- 


Atlan. x he 
Atiantic & Birm’gh. 
Atlantic Coast Line 
Balt, & An. Sh. Line. 
Baltim’re 4 Ohio— ; 
Total system.... 
Bangor & Aroost’® . 
Beilefonte Central. 





Cent of Georg'a.... 
Cent. of New Jersey 
Chatt. Southern.... 
ches. & Ohio...... oo 
Chieago & Alton.... 
Chie. Bar. & Quincy. 
Chic. Gt. Western.. 














69,276,993 





Ble & Detrott River Ry. in 1908 and 1908. 






























































Chic, Ind. & Louisv. 
Chic. Junction Rys. 
Ontc. M. & St. le 
Chic.& North West. . 
Chic.8t. P. M. &Om. 
Chis. Term Transf. 
Cin. N. Ort. & Tex.P. 
cl. Un Chie.& 8t. L. 
Peoria & Eastern. 
Colo. & Southern... 
— —- &L. 
pper ZC..022.| 
Coruwall.. ......... 
Oorn wall & Lebanon) 
Durer geen 
nver T. 
in Ge West. 17,168,708}... ..|156,560 
Detroit & Mackinac) 994,690 123, pene me 
Detroit Southern ¢. . 1,354,824) 220,121; ...... 
Dul. 8. 8. & Atian.. 2,741,049 aontstici 
Brie... Sinape. be = édntibe 
vansv. 8... 33,028 1,354) accom 
Evansv. &T. H.... 1,625,469 173,526)  .ncnce 
Fairchild & No. E. Sie AES 4,880 
Farmv. & Powhat.. T9511 ek 
Ft. W. & Denv. City, *2,265,872 biden 
Genessre & Wyem. . 125,103 4,056} 2.20 
s echecelasen a 222.928)  ....n0. 
a South. & Fila... 057 335,786) ....+ 
Gila Val. Globe& No. “311,510 *B3,779)  ..ccce 
Gr, Trunk of (an. 
Gr. Trank West. 31,045,497} 4,479,501; ...... 
Det.@ H. & Mil. 
8t P & M. i. 38,263,760} 1,479,652) ...... 
M a ‘Central. 1,941 224,887 
ontana sikisatn 
Guif & Bhip Isiand.. 1,550, 258,715} = ....00 
atinea pat a rXKTT Taras prong 
un on - dinmaen 
‘ Dinneis Central..... 42,242,986 4,926,401 
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Roads. 1903. | 1902. Increase. | Decr’se. 
$ $ 
174,782 184.715 30,067| _...... 
Ind. Ill. & Iowa.... 1,615,1 1,682,989; _....«.-. 67,820 
& 5,851,697 5,248,913 602,784) .....- 
seeoiel 2,371 2,518.20 wneenen. |146,637 
Kanawha & Mich... 1,645. 1,063,531 682,394; ...... 
Kansas city South. 6,380,98 6,002, 1 $26,857) ...... 
L. Moriah! 103,898 73 ¥B02) — wennne 
Lake Erie & West’p 209. 4,699 9906) wwnnne 
ie Ee §31's24'628 ganae7'sse gSias7.086 nie 
* r sVOVl = seeee ° 
m & East. 0 608,756 145,262) ...0- ° 
sland......... 56,642,188} 06,019,694 0622,4 evccee 
& Arkansas.. 2,435 062 115,378) ...000 
Louisv hy Nashv....| 36 ee riety aves,e codes 
rm. gh ee @ ee § seeere 
& Gr. Ra fil eee *1,656 
&No. 385,735 387,686 48,049; ...... 
istique.......... 69,981 el  wancdces 34,577 
Tyland & Penn. 280,092 29,265) ...... 
Mich. Oen.&Oan. So 22, 19,045,088) 3,184,017) ...... 
_ ene diel sie'are sasvans S 16) ceccee 
Minn. & 8t. a. 971 3,676,943 ona 605,047 
Minn.8t. P &8.8.M. 7,276,5 6,825,377 451,140) _ ...... 
Mo. Kan. & Texas..| 17,579,2 6,709, 869,841) neces 
Mo. Pac &Ir.Mt....| 41,668,416) 36,414,077) 65,254,339) ...... 
Central ih. 1,555 1,093,100 61,900; ...... 
Mobile Jack. & K.C. 365, 205 60,000)  .nn0ee 
& Ohio...... 7.785,85 6,976,170 809,687) = ..nun 
Nash.Chatt &8t.L 10,005,967 8,688,021; 1,817,946) ...... 
. 197, 181,661 15,663; ...... 
nag he *35,5616 *86,20 tes Ge 
N. Y.Cen.& Hud. R ,909,4 1, 1) 7,964,654) ...... 
WN. Y¥. Chic, & 8,448. ,188,899; 1,300,421) ...... 
N. Y. Ont. & West’n 6,950,456 .057,168| 1,898,288) ...... 
N.Y. & Ottawse..... 121,57: 109,221 12,357) .ccc0s 
NN. Y. Susq. & 2,957 2,124,860 BOOT cebece 
Norfolk & Western 22,505 18,918,720) 3,586,619) ...... 
orthern Cen 10,310, 45 48; 1,853,400) ...... 
orthern 47,848,432 45,201,578; 2,646,854) ...... 
‘orth Shore (Cal. 629 $24,222 105,389} ...... 
Riv. & West’n 205,834 187,379 18,455) .....- 
ic Coast . *5,350,494 *4,811,562 *538,932) ...c0- 
Penn. RE.—Lines di 
rectly ed— 
Last P.& Erie..| 122,626,394; 112,663,294; 9,968,100) ...... 
Weat P. & Erie. »853,! 59,660,006 193,600) .. one 
Pere Marquette { 11,431,901 10,590,415 841,486) ...... 
Phila. Balt. & Wash. 13,649,749 12,896,849; 1,252,900) ...... 
Bioff & Ark. R. pty 25,647 91,886; ...... 
Reading Bullway...| ge2a7eis| 27:o1s'60| aizss‘aca| 22 
way... 913,: 44) ccnnes 
red & Bot. “1,328,371 1,117,031 206,340; ...... 
Rio Grande Junct’/n 550, *526,494 23,569) ...... 
Rio Grande South 490,530 js ee 89,373 
Do oe, ‘ 5 Gr, Isiand 1,413,706 1,268,903 144,803) accuse 
Coe Ch @E il 84,558,010] 29,694,671) 4,858,389) ...... 
we 7,479,951 7,281,928 198,023) ...... 
St. L. Vand.&T. H 2,471,580 2,253,619 217,961; ..-.0- 
. & No. Pac 1,843 1,222,554 121,004) ...cue 
{ Air Line 12,920,94 12,161,537 759,403) ...c0s 
Indiana... 1,166,531 767,932 398,599; ...... 
jouth’n Pacific Bys. 008 884 85,798,789; 6,299,595) ...... 
—_ Ratiway.. 44,045,854 177,481; 3,867,873) ...... 
Haute & Ind. 2 3,231 1,798,740 287,491; ...... 
Terre Haute & Peo.. 631,412) 558,3 78,091) .ncune 
y Lt ts peebee = : a egy aiceod 
Texas & Pacific.. 2,043, 236, yo) ere 
fezasSab.V.& N.W 146,264 146,694) ~—s.....-... 410 
Toledo & Ohio Cent. 8,882, 2,977,141 . UN ee 
‘oledo Peo. & West. 1,279,706 1,164,174 115,682) nn. 
Tol. St. L. & West... 3,164,464 2,836,691 827,738) ...<0- 
Baie recipes) ssumosts| sceaigets| stanaes| 
D " m. ’ -420,903| ...... 
w ~ yelp 29,546,8 . perast 2 retry aus 
dstie dash bee: BUOt © scscus 
w. Jersey & 6 Shore 4,260,458]  3,598,858|  '366,600| <..... 
Wheel’ L. Erte .. 4,481,047 859,040 622,007| ...... 
W’'msp’t & No. Br’ch *1638,099 *140,525 *22,574) .cocce 
Wisconsin Central.. 6,683,208 6,407,486 275,722| ..ccae 
Wrightsy.&Tennille ¥ 163,114 7,48 dosha 
Yazoo & Miss. Val.. 7,514,82 6,995 ,90- 518,020) ...... 
Total (142 roads).|1,755,678,836/1,573,578,987 | 183,255,307 1,155,458 
Increase (11°57 p.c.)) —ceneeee | enue 182,099,849; ...... 
Miles of road....... 172,788 169,203 3,585} ....00 
Mexican roads— |Not included jin table. 
Interoc. (of Mex )... 5,440,000 .923,000 517,000 | ..nane 
Mexican Oentralt. 25,010,356 21,027,461; 3,982,895) ....«. 
Mexican Internat’! 7,091,822 161 548,661) ....06 
exicentouthern,| 1°03 + ten "pear20P ee0es| 
ern.. ‘ 6 : 6,962} ...... 
Navl1 BR. of Mexico| 11,158,238 9.149,097' 2,009,141/ ...... 














* These © for eleven in) 
uacien pig re yed on ‘or months only; figures for December not 


* The Mon’ & Mex. Gulf was not included in 1902 until March 1, 
and the Mexico vaca & Pacific Rio Verde B ete., not for 
any part of that year; all these roade are included in 190 


t Includes Lake Erie & Detroit River Railway. 
§ Includes proprietary roads in both years. 
ine estimate for June, figures for that month not having 
qf These are for 
ber bon yee ~. ten months only; figures for November and 
@ These figures are down to Nov. 21. 
r) page oes not reported; taken same as previous year. 
e @ Missouri 
wie 18 to Deo lines were included In the 1908 earnings from 
year, lowance of $4,000,- 


81, were not included in the 1902 results any 
parse and we have therefore made an 
$0 cover the difference, reducing the reporied increase of $6,369, 


540 to $2 ? 

Length of was reduced in July, 1903 2 miles on acco 
of sale ie 45 t'Line pa TA, for the last 
u 





P. 


of 1902 have revised at ot 7 


to conform aeis. 
udes Of Savannah Florida & tern 1 
yh 5 and alte Florian Southern soa Bantord & ot 


to December 81 in boul Youre 


, irom April 1 
pus oer Piitheare'a tele y ne tor 
¥ hese heures A tne $f Dpoamber. wxvonen 
£ earnings way Thee day 3 tn beth Youre 





shares, of which 96 shares were sold at the Stock 
and 118 shares at auction. The transactions in 
pany stocks, all auction sales, reach a total of 43 
Two shares of Mechanics’ National Bank stock were 





292, this price comparing with 26434 last week cal tan 


two weeks ago, Ten shares of stock of the 
Trust Uo, were sold at 625-626, an advance of % pointy 
over the price paid at the last previous sale, 

Banxs—Neow York. 


20 American Exch. Nat. Bank.... 228 foe 
10 Oentral National Bank........ 187s Sum ee nt 
25 City ational...........- 27 Jan. 19042 1 
*16 Commerce, Nat. Bank of....... 210-312 Jan. 1904 
*10 First National Bank........... 62 July 1903. si 
5 Fourth National Bapk......... 2101, Jan. 1904 
0 Gallatin onal Bank..... «- 395 Jan. 1904— 
10 Importers’ & Traders’ Nat. Bk.. 594% Jan. 1904 
2 Mechanics’ Nat. Bank.......... Jan. 1904— 
15 Park Bank, National............ 495-500 Jan. iggae it 
20 Phenix National Bank......... 106% Dec. 1908 ign" 
5 TrRueT ew York. 
16 Metropolitan Trusi Oo.------ 696-626 Jan iso 
22 North American Trust Go...... 250 Nor, 19062. 
* Sold at the Stook Exchange. 


—The directors of the National Citizens’ Bank of this city 
are sending out to its shareholders a circular letter nie 
date of Feb. 5, containing the following resolutions, which 
have been unanimously adopted by them. The shareholdey 
are asked to ratify the same at a special meeting called for 
March 7, 1904, 

That the capital stock of the Citizens’ National Bank be increased 
from $1,550,000 to $2,550,000 by the issue of 10,000 additional shares 
(par $100), for the purpose of acquiring the assets of the Central Ma 
tional Bank of New York, thus effecting a consolidation; the new bank 
to be known as the Citizens’ Central National Bank of New York, 

The capital stock of the Central National Bank is §1,00%,- 
000 and by the plan proposed the shareholders of the two 
banks will get the same amount of stock as they now hold, 
Furthermore, in order that there may be absolute equality 
between the shareholders of both banks, it will be arranged 
‘that the bank whose assets upon liquidation shall produce 
the larger proportion of surplus shall be allowed to distrib 
ute among its stockholders of record all assets in excess of 
the surplus represented by the assets of the other bank,” 

The circular also states: ‘‘It is believed that a large busl- 
ness can be done by the consolidated bank, with greater 
profits to the shareholders, and that better accommodation 
can be given to the former depositors and customers of both 
banks.” It is proposed to use the building now occupied by 
the Central National Bank at 820 Broadway as the homeot 
the consolidated institution. - 

—It is revorted that two memberships in the New York 
Stock Exchange have been transferred recently and the com- 
sideration in each case is said to have been $70,000. The last 
previous reported sale was at $69,000 a week ago. 

—The semi-annual statement of the New York Life {nsar- 
ance & Trust Company, of which Henry Parish is Pret 
dent, discloses a gratifying condition of affairs, Few trust 
companies have made gains in business during the last sz 
months, but this old and conservative institution is one of 
the exceptions. The company’s deposits in trust December 
81 amounted to $28,912,408, against $26,676,027 June 80 1908, 
revealing an advance of $2,286,881, while surplus and u2- 
divided profits have increased to $3,927,745. Total resource 
have risen from $84,910,188 to $36,905,880 in the same period. 
The statement shows cash in the company’s vaults d 
$8,000,000, being over 10 per cent of its deposits, besides cal 
in bank of $1,201,058, Since 1874 the company has vola- 
tarily maintained a large cash reserve in its vaults. It 
is well known that the New York Life Insurane & 
Trast Company accepts only private trusts, declining al 
corporation or other public trusts, The institation 
was chartered in 1880 and has $1,000,000 capital. Basile 
Mr. Henry Parish, President, the management 
Walter Kerr, First Vice-President; Henry Parish Jr., we 
ond Vice-President; George M. Corning, Secretary, 
Zeger W. Van and Irving L. Roe, va 
Secretaries, Many prominent financial rae 
represented among the trustees, which include 
G@. Thompeon, Henry Parrish, Frederic W. — 
Stuyvesant Fish, Edmund L. Baylies, Geom? 





Bowdoin, Henry C. Hulbert, Henry A. ©. Taylor, 0. 0D: 









ITEMS ABOUT BANKS, BANKERS AND TRugy 
—The public sales of bank stocks this week coment 
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Roosevelt, H. Van Rensselaer Kennedy, 
4, Barbey, John Jacob Astor, Joseph H, Choate, 
gamsuel Thorne Jobn L. Cadwalader, Augustus D, Juilliard, 
vey Lewis Morris, George G. De Witt, Cornelius Vander- 
Geer yo McL. Nash, Philip Schuyler, John Claflin, Cleve- 
bil, H, Dodge and F. Augustus Schermerhorn. 
in Harriman & Co., bankers, of 120 Broadway, have 
an office for the use of their uptown clients in the 
pee Building, 500 Fifth Avenue. The new office, fitted 
wrth all conveniences for patrons, is in charge of Mr. Town- 
end Hornor and Mr. F. C. Carley. Direct wires and tick- 
en wil enable visitors to keep in as close touch with the 
» agin the down-town office. 
pene were officially informed yesterday that the directors 
of the McVickar Realty Trust Company and the Empire State 
Trost Company have agreed to a consolidation, as announced 
jn these columns on December 12th. The proposition will be 
submitted to the stockholders of both companies for appro- 
yal at a special meeting to be dalled in about three weeks. 
The new concern, to be known as the Empire State Trust 
Company, will acquire the assets of both institutions, and 
have $500,000 capital and $1,000,000 surplus. The officers 
are tobe Le Roy W. Baldwin, President ; H. W. McVickar, 
W. E. G. Gaillard, Francis Burton Harrison, Duncan P, 
Purmly, Vice-Presidents; H. M. Gough, Secretary; Livingston 
Wetmore, Treasurer; E. M. Bollin, Assistant Secretary and 
Treasurer, and E, D. McGreal, Trust Officer. A temporary 
peard of directors was selected from members of both execu- 
committees. The location of the new company’s per- 
poser banking offices has not been determined. At present 
the MeVickar Realty Trast and the Empire State Trust 
companies have each a capital stock of $500,000 and a like 
smount of surplus. The combined deposits are $8,530,948, 
—The United States Sub-Treasury at Boston has made 
formal application for membership in the Boston Clearing 
House Association. This atep has been in contemplation for 
gome time, and has been taken at the request of merchants of 
Boston in order to facilitate the routine of business. Approval 
of the plan by the Treasury Department at Washington has 
been obtained—indeed, Secretary Shaw several weeks ago 
suggested such a course to the Assistant Treasurer at Boston. 
—The Comptroller of the Currency on January 26 approved 
the charter of a new banking institution for New York City 
tobe known as the Hudson National Bank. The incorpora- 
tors of the new bank are Mr, William Hanhart, for 18 years 
with the Emigrant Industrial Savings Bank and now Secre- 
tary of the Savings Bank Section of the American Barkers’ 
Amociation; Mr, Willis S. Paine, President of the Consoli- 
dated National Bank of New York and formerly State 
Superintendent of Banking; Mr. Eugene Van Schaick, of 
Memrs, Van Schaick & Norton, corporation lawyers at 135 
Broadway; Mr, Henry P. Townsley, President of The Life 
Asmociation of America; Mr. Robert J. Hoguet, President of 
the Bank of Washington Heights. The institution will com- 
> a tempi with a capital of $200,000 and surplus of 
$100,000, will be located on the down-town west side of 
ott exactly what location has not yet been determined 
~The statement of the Nassau National Bank, 28 Court 
Street, Brooklyn, issued in response to the Comptroller's 
call of January 22, denotes steady growth besides a prosperous 
Po ate tere In the space of four months its de- 
. increased $464,204, reaching $4,751,201, while surplus 
tad ‘undivided profits have likewise accumulated to over 
$730,083, showing a new gain of $80,508. The Nassau Na- 
tional (originally incorporated in 1859) is numbered 658 in 
theorder of national banking acsociations and sleo a desig- 
tated depositary ‘of the United States Government. The 
bale Thomas T. Barr, President ; William A. Nash, 
pers — po a McDonald, eee John W. Seaman 
. Hegeman, Assistant Cashiers, 
i. Stephen M. Griswold, Presi- 
of Brooklyn, was appointed on 
weamstay by Group 7 of the New York State Bankers’ As- 
on to report upon the feasibility of organizing a bank 
Pre for Brooklyn. The committee is to report at 
pn the Association, Those composing the 
the Nae, ebben M. Griswold, Charles T. Young of 
chat Bagh, Senne ore? W. Chauncey of the Me- 
Andrew T. Sullivan of the Nassau Trust Co., 





















E. M. Henderson of the Merchants’ Bank, George W. Spen- 
cer of the People’s Bank and A, D, Seymour of the Manufac- 
turers’ Bank, all of Brooklyn. 

—The Comptroller of the Currency on January 27th ap- 
proved the application for a charter by the American Na- 
tional Bank of Tampa, Fila. The institation, which is to 
start witha capital of $250,000, has among its incorporators 
the names of Messrs, L. L. Buchanan, T. O, Knight, C. A. 
Carson, M. W. Carruth and F, J. Knight. 


—The Lincoln National Bank of this city shows $2,265,287 
new deposits acquired since the previous call of the Comp” 
troller of the Currency, In other words, in the short time in- 
tervening between November 17 1908 and January 22 1904 the 
deposits have risen from $11,888,801 to $14,104,088, The 
bank’s capital is $300,000, ite surplus and undivided profits 
$1,302,490. Total resources are $16,454,075. Last Mon- 
day the institution distributed a quarterly dividend of 3 per 
cent, The well-known executive of the Lincoln National, 
General T, L.. James, was formerly PostmasterGeneral of the 
United States in President Garfield’s Cabinet. After Gar- 
field’s assassination General James resigned his portfolio in 
President Arthur’s Cabinet to take the presidency of the 
bank with which he is now connected, E. V. W. Rossiter; 
J. D, Layng and William A. Simonson are Vice-Presidents 
Major Charles Elliot Warren is the bank’s Cashier and Tal- 
cott C. Van Santvoord and David C, Grant are Assistant 
Cashiers, 

—A new banking institution, to be known as the Queens 
County Trust Co., is in process of organization in Jamaica, 
N. Y., with a capital of not less than $500,000, and a charter 
has been applied for to the State Banking Department, The 
incorporators are: W. F. Wyckoff, Wm. M. Griffith, Frank 
Squier, James P, Niemann, James Macbeth, John E. Backus, 
J. 8, Sherman, Edward L. Frost, Charles B, Wheeler, Robert 
B. Austin, Wallace A. Kroyer, Arthur S. Willdigg, William 
J, Wheeler and Robert Valentine Matthews. 

—The First National Bank of Jersey City shows some sig- 
nificant gains in its latest report to the Comptroller January 
22, Since September 9 1903 the bank has added $1,880,233 
to deposits, increasing that item to $7,690,816 on the 22d 
ult., while its total assets have grown from $8,126,937 to 
$9,511,641 in the same period. The surplus and undivided 
profits are over $1,043,625. Mr. E. F. C. Young, President 
of the First National for a quarter of a century, recently 


celebrated his sixty-ninth birthday and thirty-nine years of 


continuous service with the bank. Mr. George W. Conklin, 
who became Cashier in 1879, has been identified with the in- 
stitution ever since 1865. During the Christmas season the 
bank declared its semi-annual dividend of 6 per cent, 

—The consolidation was announced on Tuesday in the 
Boston papers of the National Webster Bank and the Atlas 
National Bank, both of that city. The new institution, 
which will be known as the Webster-Atlas National Bank, 
will have a capital of $1,000,000, the Atlas National being 
liquidated. The offices of the new institution will bein the 
quarters now occupied by the Atlas Nationalin the Sears 
Building. Deposits of the new bank will be about $5,000,- 
000. It is stated that Mr. Jos. S. Bigelow, President of the 
Atlas National, will become a Vice-President of the enlarged 
institution, and that the entire board of the Atlas National 
will be elected to the board of the Webster-Atlas National 
Bank, 


—The New Hampshire Banking Co. of Nashua, N. H.— 
which closed its doors several years ago—has, it is stated, 
paid another dividend to depositors on February 4, the 
amount this time being 10 percent, This makes a total of 
95 per cent paid since suspension. 

—Mr. C. C. Barlow, late of Pequonnock National Bank of 
Bridgeport, on January 30 assumed the duties of Cashier of 
the Yale National Bank of New Haven. Mr. H. W. Flint 
has been made Assistant Cashier and Paying Teller. . 

—Richardson & Clark, Providence, R. I., announce that 
Mr. Henry W. Sackett has been admitted to membership in 
the firm. ¢ 

—Mr,. Robert Young Townsend, junior member of the firm 
of De Haven & Townsend of Philadelphia, died at the Hahne- 
mann Hospital in Philadelphia on January 28, aged 63. 

—According to the Baltimore papers, Mr. Charles W. 
Morse of New York, has sold hia interest in the Citizen# 
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National Bank of Baltimore. It is understood that Mr. 
Morse held 8,495 shares, part of which has been disposed of, 
and that negotiations for the balance are now pending. 

—Mr. H. C. Wettengel has resigned as Cashier of the 
Diamond National Bank of Pittsburgh to devote his atten- 
tion to personal matters. Mr. Wettengel’s resignation be- 
comes effective March 1. He was elected a director at the 
annual meeting on Monday. 

—The German National Bank of Cincinnati, which pur- 
chased in May last—as stated in these columns at that time— 
a site on the corner of Fourth and Vine streets, has decided 
to build a new home for the bank on that location. The con- 
tract for the erection of the structure has been awarded, the 
architects being Messrs. Rapp, Zettel & Rapp of Cincinnati, 
The building, on which work is to begin in May next, will 
be of gray granite; the first floor and basement will be 
rented to tenants and the second and third floors occupied 
by the bank. It is expected to have the structure completed 
by January 1 1905. 

—The Guardian Trust Co. of Cleveland, which—as stated 
in our issue of December 12—recently acquired a site on 
Euclid Avenue for its new quarters, has decided to erect an 
eight-story office building, the entire first floor and basement 
to be used exclusively by the trust company. Plans for the 
new structure will probably be ready by April 1. 

—George A. Rose, formerly Cashier of the Produce Ex- 
change Banking Co. of Cleveland, who confessed to having 
embezzled $187,000 of the bank’s funds, thus causing the 
institution to suspend—as stated in our issue of January 
28d—was sentenced on Wednesday to 10 years imprisonment 
in the State Penitentiary. 

—The Jackson Trust & Savings Bank of Chicago, at its 
annual meeting on February 1, elected Mr. John C. Fetzer as 


’ ‘vice-president to succeed Mr. Louis M. Stumer, resigned. 


—The Wisconsin Fidelity Trust & Safe Deposit Co. of 
Milwaukee announces the formal opening to the public of 
its new safe-deposit vaults. The vault system consists of a 
manganese steel burglar and mob-proof vault, a Bessemer 
steel-lined vault for valuable parcels and boxes and a sub- 
basement for trunk storage. The compary has issued a 
neatly illustrated booklet giving a description of the vaults. 


—A new banking institution, to be known as the Bankers’ 
World’s Fair National Bank of St. Louis, has been granted a 


charter by Comptroller Ridgely. The bank, which is to have’ 


a capital of $200,000, will, it is stated, conduct a general 
banking business in the Louisiana Purchase Exposition at 
8t. Louis during the existence of the Fair. Among the or- 
ganizers of the new institution are Mr. W. H. Thompson, 
President of the National Bank of Commerce of St. Louis; 
Mr. H. A. Forman, Mr, R. R. Hutchinson, Mr, C, H. Huttig 
and Mr, Geo. 8. Held. 

—The Western National Bank of St, Lonis has been 
authorized to do business by the Comptroller of the Cur- 
rency upon application of Mr. Samuel H. Buck; of the firm 
of Buck & Pratt of New York City, and others. The capital 
stock will be $500,000 in shares of $100 each, and connected 
with the bank will be local St. Lonis men of prominence and 
influence and several out-of-town directors who control in- 
terior banks. Those interested in the Western National 
Bank state that they have letters promising accounts of 
about fifty banks in Illinois, Missouri, Indian Territory and 
Kansas. The bank will be desirably located at the corner of 
Olive and 8th Streets, and will start under favorable auspices 
when ready to open its doors, The officers of the institution 
will be: Col, Samuel H. Buck, President; Arthur L. Cran- 
dall and Frank}W. Child, Vice-Presidents, and Franklin P. 
Jones, Cashier, 

—~At the regular annual meeting of stockholders of the 
Mississippi Valley Trust Co. of St. Louis, the following 

-directors were elected to serve for aterm of three years: 
Murray Carleton, Auguste B. Ewing, David R. Francis, 
August Gebner, Charles H. Huttig, Robert H, Stockton and 
James E. Brock. Besideg the above gentlemen the board is 
composed of Elmer B, Adams, Charles Clark, John D. Davis, 
Harrison I. Drummond, George H, Goddard, Samuel E. 
Hoffman, Breckinridge Jones, Wm. F. Nolker, Wm. D. 
Orthwein, H, Clay Pierce, Joseph Ramsey Jr,, Moses Rum- 
sey, Julius 8, Walsh and Rolla Wells. To meet the demands 
of its increased business, new by-laws of the company were 








adopted atthis meeting, The by-laws of the a. 
revised in 1890, have been in effect up to this tins, eet 
board of directors will convene in regular session on < 
inst. for the annual election of officers, Ma 


—A new trust company for Nashville, Tenn, hag been 
ganized, to be known as the State Trust Co, The wd 
tution will have a capital of $100,000 and wij 40 & gener) 
trust and savings bank business. The company hag secure 
quarters at 403 Union Street and will open for business on thy 
15th of February. Offisers have been elected as 
President, Edgar Magness; Vice-Presidents, J, B, MoOall ang 
Samuel Scoggins; Cashier, John C, Adamson, 

—The suspension is announced this week of the Trade 
National Bank of Clarksburg, W. Va., owing, it is stated, to 
the fact that certain heavy loans could not be realized 
The Comptroller has appointed National Bank Examiner (, 
W. Robinson as temporary receiver. The a 
November 17th had capital of $85,000, undivided profits y 
$84,674 and deposits of $975,699, 


—The Comptroller of the Currency has approved the ap. 
plication of the First National Bank of Portemouth, Va, 
which was recently organized with a capital of $1000, 
Among the incorporators are: Col, Robt. N. Harper, Prog. 
dent of the American National Bank of Washington; Jom 
L. Watson, T, J. Wool, D. W. Todd and W, 8, Langhorm, 
The three last-named gentlemen are directors of the failei 
Portemouth Dime Savings Bank, to which reference wy 
made in these columns last week, 





A Prospective New Boox.—Messrs. D. Appleton & Con- 
pany of New York City will during February publish “Th 
Modern Bank,” the sevénth consecutive book to appear in 
the publisher’s admirable ‘‘ Business Series.” ‘The Modem 
Bank” was written by Amos K, Fiske, Associate Editor of 
the “‘New York Journal of Commerce & Commercial Bulle 
tin.” In his book Mr, Fiske describes the modern banking 
methods and the way business is done in the great banking 
institutions of the present day. The new work will doubt 
less fill a want for an up-to-date book of reference and stady 
in the office. ‘‘The Modern Bank” should appeal to a wite 
circle of business men, inasmuch as it is claimed to be the 
firat representative book explaining in a comprehensive man- 
ner the workings and machinery of the present day bank, 

Me a Shot Se 

TENNESSEE ACCOUNTANTS ORGANIZE —A number of ger- 
tlemen practicing as professional public accountants in 
Memphis, Nashville, Knoxville and other cities in Tennesse, 
have secured a State charter for a society to be called “The 
Tennessee Association of Public Accountants.” The charter 
will be filed at the State Capitol in the next few days, after 
which there will be a meeting of the charter members, when 
a constitution and by-laws will be adopted. The prospects of 
passing a C, P. A, law in the State of Tennessee are n0W Col 
sidered to be very good, although a bill for such a law wa 
defeated in a former session of the Legislature. 








CALL ON THE DEPOSITORY BANKS. 
The Secretary of the Treasury on February 4 sent the fol- 
lowing letter to all the national banks holding Government 
deposits, notifying them of his intention to withdraw 4 pr 
tion of theee deposits as part of his plan for meeting prot 

pective paymenis on account of the Panama Canal, &¢.: 


rR : I¢ seems probable that the Government will be called pang 
the near future to pay 450,000,000 preliminary to the construction 
an interoceanic canal. In addition to this there are outetanding 4) 
proximately $5,000,000 of United States bonds, which by their terms 
matured on February 1, 1904, and Congrees is considering ® propo 
sition to loan between $4,000,000 and $5,000,000 edges 
Purchase Exposition. To meet (these probable demands, it 
necessary to withdraw at least $30,000,000 from the depository 
banks. 

You are therefore requested to make el ee rae 

cent) a 

bear future, possibly ® within otf nade you will be asked to transfer 


settle Tf at, canal right of way. 

m0 e 

“it ou desire to sell at once a portion of the BOCUr eee this ofhe® 

the Government against your deposit, you will 60 90 90 

and arran ents will be made for the immediate transfer, 

avoid actual withdrawals from channels of trade. 
The Department will surrender no United States DOnl. aoswn all 

Sid et eee Tina hl ne nck cen, 

oft ihe District of Oolumbie, Philippine Islands and Hawall will 

tained, if desired. 


Please acknowledge receipt. 
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nee DBrust Company Returns. 


ae BOSTON, PHILADELPHIA, NEW YORK, BROOKLYN AND ST. LOUIS. 





i We furnish below complete comparative statements of the condition of all the trust companies in Boston, 
Philadelphia, New York and St. Louis. This is in continuation of a practice begun some two years ago. The 
ts occupy altogether thirteen pages. ’ 
No one needs to be told that the trust companies have become an exceedingly important body of finartcial 
institutions ; nor yet that their operations have risen to great magnitude, and are assuming steadily increasing 
minence in the financial world. As a matter of fact the growth and expansion of these institutions has been 
ne of the most noteworthy features of recent times. For these reasons the compilations we present ought to 
pe interesting for present study as well as useful for reference. 

- [he dates selected for comparison are December 31 1903, June 30 1903 and December 31 1902.- In the 
case of the New York companies the returns are uniformly of these dates. In the case of the Boston, the 
Philadelphia and the St. Louis companies we have sought to get figures for the same dates and have quite 
largely succeeded. As, however, the fiscal periods of these companies do not all correspond with those dates, 
and no returns for those dates are required by the State authorities, two or three of the Boston companies and 
s number of the Philadelphia and St. Louis companies have not found it convenient to compile statistics to 
December 31, but have furnished instead the latest complete figures available—usuall}¥ either November 30 


or October 31. 
Boston Companies. 





































































































ADAMS TRUST CO vediancnite BOSTON SAFE DEPOSIT & TRUST (BOSTON). 
Dsc.31,’03. JUNE3O,’03. Ec. 31, ESOURCES— DeEc.31,’03. JuNE30,'03. Dec 31,’02. 
Sizes SOGRRIG Sted Bao | Memachanetestanas ster Weasiogs Sesame aes 
’ ’ , * y . OnGS at Par ........-- e20- ¥ t , 
27,163 31,350 18,681 Raviroad bonds at par. :- 600,000 625,000 625, 
554,109 495,116 489,044 | Loans..... ................----- 9,479,494 10,850,493 ° 10,227°715 
rnc fllincrenn ad sete Gashin banks,in Boston @ iY. 3.277259  2,008°008 408 
; —_—— OO Cashin n 2 A 92d ,003, 
Re oc locee $3,865,033 $3,525,688 $3,200,143 | : Se ae 
Pe cana Total.......... Ses ncehli $14,749,929 $14,916,955: $14,244,814 
Capital stock...........--.00. $1,000,000 $1,000,000 $1,000,000 Fret Seperate (additional) $8,527,967 $8,127,878 $7,968,798 
ee gine 250,000 250,000 250,000 
profita.. ——— A151 | 41.084 | 28,872 | GaP ias tued wor *ihoo'cse "i’so0'000. *i’saeteee 
Sauer liabilities. ee ea ee eee | Protit and 1088....,-cccee------. 568,125 "470,558 350,489 
- yr atl |) DOBOP 225... usdicsccedecescses ce Eee t ee ea 
Sg $3,865,038 $3,525,688 $3,200,143 | Deposits...............-..--200- 11,681,804 11,928,397 11,394,325 
Madama agers a i a Ss27907 “Seisrare “ereceres 
ep: en 0 5 ly 7 
AMERICAN LOAN & TRUST CO. (BOSTON). CITY TRUST CO." (BOSTON). r 
RESOURCES - JaN.1,04 Juty1,’03. Jan.1,’03. RESOURCES— Dec. 31,’03. JUNE3O,’03. Desc. 31,’02 
Railroad and other bonds... $1,938, $1,844,078 $1,804,587 | Massachusetts bonds.......... $354,667 $315,000 $317,625 
Time loans on collateral ..... 3,599,377 4,626,552 4,583,090 | Other bonds and stocks : 1,605.262 1,198,999 1,476,418 
Demand loans on collateral... 2,521,644 3,207,722 2,506,611 | Collateral Joans............... 4,100,965 3,909,439 3, 19 
Quhon hand and in banks... 1,712,796 4,113,658 —_ 1,757,308 | Personal Moa noone 1-515,191 ar AL 1,332,490 
— | on an ose o' ’ 
ee es oe $9,771,817 $11,792,010 $10,651,596 | ign sae ss 
LIABILITIES— 4 1 1,000,060 ue seeeecenerccccscnncae $9,675,739 $9,144,573 $8,496,433 
—,......... #1900.000 * {000,000 Y 000 | Capital stock ........-.... e---- $1,000,000 $1,000,000 $1,000,000 
MND casos cones 517,247 442,038 318,333 —— fond....... 1,000 1,000,000 1,000,000 
General deposits payable on Undivided profits.. < 169,667 96,771 
MING: .- <5 cecccceee sco. suas 7,254,570 9,349,972 8,332,763 | Deposits .........-......------ _7A66,A72 6,974,906 _ 6,399,662 
POU onc coce ce piwaenion $9,771,817 $11,792,010 $10,651,596 a gems ep eR Lakai ~~ 
Nors.—Cow declared 8% on ita stock in 1903 and 7% in 1902. > -Omaee ows terest per annum on balances of $500 
Rate of rot ermal pwd deposits t'500 and over is 2%. % orover. * Commenced business February 10, 1902. 
BAY STATE TRUST CO. (BOSTON | Des. Si, 1008-Olty bowse, $10,000; isan 
ms ). RESOURCES— eh -City bonds, $10,000; leans, $412,292; 
| real estate, furniture, etc., $4,000; safe deposit vaults, $7,400; cash in 
. 8,704. JULY 7,'08. Jay. 5, ’03. | office, $32,247; cash in banks, $28,941; total, $494,380, 
2,665,324 $3,273,167 $2,477,888 | LIABILITIES—Capital stock, $100,000; surplus and profits, $28,970; 
852 900 pod bide oe deposits, $365,910; total, $494,880. 
543,835 524,749 591.835 COPLEY TRUST CO.” (BOSTON). 
984,815 940,161 —1,157,917|  pesources— ee 
108 O70... -csdigeteie 
Bonds and mortwages ...- ........ .... .-..-- $12,500 $6,250 
$5,496,982 "95,039,631 $5,415,590 | Amount loamed eorporations....-...-. _--.-2 240,000 ‘179,000 
| Cash on hand ...... .....0----.0ee00 e-n2 ------ 6,818 3,957 
Capital stock.......:........... $500,000 $500,000 $500,000 | Cash on deposit ...-.- 2c... o.. coe wane one 18,762 99,929 
is ... 173,204 136,814 apeee |© ? GMM, S5Fe es. eee $565,080 $569,636 
Deposita..... ll. 4,523:778 4,702,817 4,565,642 ouispniEs—, aah 
_ See $5,496,982 $5,639,631 $5,415,590 | Undivided i profits ——-- =. : eee pasidseces ob2i9 , 10,293 
| Gen’l dep’ts, pay. on demand...... .... ...... ‘ 

BEACON TRUST CO. (BOSTON). Duo trust compan... iota see: Saab eta EERE 
‘ene OcT. 31,°0S. APR. 29,°08, | _, Totdl----n---cese--esscasssnesons sane ined $565,080  $569.636 
"751.807 ’gng | Nots.—Amount of profits during the year 1903 was $26,654. Rate 
Demand loaus sovces aesecomenve "Seek Eenay arte of interest on depeataa ia 2%. 


* Commenced business in Feb.,1903, as the “Copley Square Trust Co.’ 



































173,379 
a3iee0 | FEDERAL TRUST CO. (BOSTON) 
Total.. cot neal aveeae cloning Pegaisined Jyeae a0 Pm249,560 
TSOESS CSRS eeweeSseeerese cans cones . oy i. | es' MOFtZagses......... y » 

Luanrnes— C5,500,901 | OR.A84. 710 | Stocks and bonds. .. 324, 305,000 
a $300,000 $800,000 | ans aS Se : tye Loom 2,178,415 
Undivided paige se oe 180,000 —_- 120,000 | Gash on deposit...........-.--. 336,589 238,893 218,184 
Depesttan enna. SIIINI III 9,088/818  o7i'aza | Taxes pald......222- weesssseee 4,316 1,507 3.114 

Tl. eee 1.792.506.9061 "92,424,710 | SET $2,878,524 $2,837,562 $3,057,533 
Starisnics ALENDAR YEAR— 1903. 1902. Ca Ritat a sennonsieliind $500,000 $500,000 $500, 
Siess protite for year... = $155,000 $120,121 si : lus fu fund ig 160,900 100,000 190,000 
iv aeeenacenscces . re 
82,968 $2,238 | Deposits in trust............-.- 14,843 20,804 21,684 
24,480 26,319 | Gen. dep. payable on demand. 2,214,377 2,178,731 2,412,012 
(6%49%)19,500 (6%4)28,000 | PEIREREO -.nnsaersenrnnnrsnneen 528 750 340 
all. Al. MID al a biirblnislinigin $2,878,524 $2,887,562 $9,057,533 
2% 2% Company paid 4 p. . on its stock im 1903. : 
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INTERNATIONAL TRUST CO. (BOSTON). NEW ENGLAND TRUST CO. (BosTon, 
RESOURCES— Dgc.31,'03. June30,’03. Dec. 31,’02. a ee Dsc.|31, 
6.517 $985,000 $384,455 | Capital st00K........--neeeeenes $1,000; 000 "F000 
: eee db eee ey 
Loans on personal scourtites. 257/219 6114-915 6.970;870 aia inierast Babs t] Tors 
eeccccccccsccencs Gen. on deman 597 
om hand and ia basis... 9,071,683 8,123,889 2,978,084 seks py pga ai 168,444 8, et ate 
eueshieekeres Siseud <-""- Gabaases sentuhes 710,186 Se a ll 
Total........ weiner 1 — 
seilirs atiaaabid we: $18,992,180 $18,456,248 $17,902,778 | staTimrice Fou CALENDAR Yuan— eae 25 
EO, ey (additional). $1,520,086 $1,517,408 $1,544,751 oe — Ceventore —_ ig year.. $31. iSas0e 
oun’ leposi reoei terest bbadbnden 
atoek ............ vases. $1,000,000 $1,000,000 $1,000,000 | Rate of interest paid on deposite......... fie 
Surplus TE de ncigananen s-ee 3,000,000 3,000,000 — 3,000,000 
vided profits .............. 425,851 394,168 18,010 OLD COLONY pimp 8 £0: wonton 
Gen. ei payable on demand. 11,506,338 14,231,085 13,349,768 RESOURCES— a5, he APR, 80, '08, 31%, 
baste $15,082,189 $18,455,248 $17,362,778 | Massachiiastts honda at pat... 1,000, G street sass 
thrsit Remecthnes ent (additional). $1,520, 086 $1,517,408 $1,544,751 Diner her bonds and stocks 008,454 8,343,800 
STATISTICS FOR CALENDAR YBAR— olbtt 1902. | Real estate............ L175 ,0¢ 1075,000 
Total of profite for year. ==. ...-+- 92,966 $518,390 | Cash in office...... -- 1,809,003 1,400,444 
Amount dividends o m company’s stack ---(109}160,000 (16%)160,000 | Cash in banks......... eneeeeene _ 5,929,352 _5,956,098 
Rate of interest paid on deposits............. 2% 2% 
ee iin dibvctcdcebeceteiasse $30,998,986 $29,069,661 $30,118.67 
ee ve TRUST CO. (BOSTON). Capital sto i Pe PRATER esas $1,500,000 $1,000,000 $1,000.00 
Bonds f New England States. Omid. g24 bad Arai 13 3,809 mar st 906 aruings undivided ett "038 o00\000 30000 
of New ee 1, 
se sas “pes “isha | = a ae 
, , : DOR sistinsiwctiitincnls tun’ $30,998,986 $29,069,661 $90,liagq 
$3,531,592 $3,725,610 $3,939,584 | NoTE.—Company paid 12% on ite stock in both 1903 and 1902, 
« $1,000,000 $1,000,000 $1,000,000 PURITAN TRUST CO. (BOSTON), 
: 200,000 200,000 200,000 | _ RESOURCES — DEC. 31,'03. JUNE30,'03, Oor.81,'0, 
Undivided profits 246,552 204,223 202.601 | Bonds and stocks ........... «-» $119,597 $114'597 fukie 
Gen. dep. payable on demand. 2,085,040 —_ 2,821,887 —_ 2,536,983 Loans ae - 2,406,379 2,471,457 
3/457 
PRB is.5 bis s- $3,581,592 $3,725,610 $3,939,584 on building... mat 80,124 31810 “ite 
Nore.—In January of this year the Massachusetts Trust Co. was | Expense BOCOUNE....-2-.00cc--- 14,084 10,288 2,041 
absorbed by the Mercantile Trust Co. Interest paid 1,735 3,901 $419 
MATTAPAN DEPOSIT & TRUST CO. (BOSTON), 160,338 rip 
DEo: 31,’03. JUNE3O,02. Dzo. 31,’02. 360,061 320.957 
$45,800 800 7,050 —— 
50,500 50,600 53,600 $3,105,664 $8,200,484 
810,635 778,895 716,116 | _ LIABILITIES— 
88,991 78,307 153,602 Contin mock. icsectiata earate oat oidlaes $200,000 $200,000 $200,000 
51,701 41,481 51,571 ed ~ ya Lcencnaseebsbont eoee 110,000 80,000 80,000 
Sees ange yok | Broad at ieeio 38000 
ora “as, a7 | Deposits  getbget 2708888 aan 
$1,203,072 $1,125,952 $1,182,517 | Deposite.....- =. - 3878584 9,708,888 ie 
$100,000 $100,000 $100,000 Divi unpaid........ eocnce 36 36 298 
ed profits " 11,931 10,511 11,641 Total..........----0--0--- $3,227,278 $3,105,664  $3,2904H 
Gen. d able on demand. 1.008 34 oogess meter tt STATE neon vanet CO. (BOSTON). 
RESOURCES— sy 038.3 poy J peat dor St . 81,702. 
Dotal cescosescscsece eosin $1,208,072 $1,125,952 $1,182,517 | LOans.........----20e-seeee----- 1123, 
Bonds and stocks.............. 17020 844,095 soi 
STATISTICS FOR CALENDAR YEAR— 1908. 1902. 
piretettel Siyenin cu yer.... Genin agog |Cominomenand ai SAB081__Fbait _ BB 
" pda = he ae a , ’ DOORL...-cvecs cosad= cows snee $6,451,451 $6,243,190 $5,891,1% 
t dividends on com "s stock..... 000 artmen ‘additional +220). $695, 1 
nae deposits recet fs faterest.. v 725°000 Trust dep t ¢ ) "9670; 0,684 9801,477 wd 
of interest paid on deposite............. 2% a Capital stock..........-.- Caen $600,000 $600,000 $600,000 
Surplus and undivided profits. 420,313 392,562 361,823 
tf MERCANTILE TRUST CO. (BOSTON). Deposits .......... EFS tok ecosee 5,431,138. 5,250,628 4,920,811 
V RESOURCES— Oor. 31,°03. APR. 9,03. Dgc,31,’02. “36 $5.991,194 
i estate mortgages......... $26,045 $192,707 $235,420 | rust department (additional) g70esa | g80L477 | pORBAG 
H and bonds............... _ 317,292 312,960 283,530 
Hi on collateral...... 1,829,985 1,730,211 1,800,000 Bore tatenest at the rate of 2% per annum is paid on deposits o! 
H Lenms to. rations @ind’ls 535,271 704,961 "630 | $300 and upwards; panes mS vime deposits. 
Hf Cash on hand............0..... 109,143 162,158 264,100 | “These figures are for April 9, 1908 
i Cash on deposit............... i 405,167 229,991 481,200 UNION TRUST co. (BOSTON). ail 
i Total $3,5 Resources—Oct. 31, 1903.—Bonds and_ stocks, ; 
if se ceccceseeeeees $3,332,983 71,880 1 386,830; cash items, $6 828; cash in banks, al total, KH 
1 tal stock $500,000 $500,000 
i fund 300,000 300, 000; earnings undi 
i fetentcai profi eet 111988 78'sou | deposite, eae SdO aber reserve tor dividend, 64,000; votal, $1,760,718. 
prpaveble on danand, 2487122 _20\00s 2,006,786 UNITED STATES TRUST CO. (BOSTON). 
i | ee a aR $3,283,803 $3,332,983 %3,571,880| ResouRCEs— Dzc. 31, 08, mete “08. Deo 
NOTE. — The above ee are prior to the absorption of the Massa- 
| chusetts Trust Oo which ocourred in January of this year. Aol 364 280, ao rst 
i NEW ENGLAND TRUST CO. (BOSTON). Oe aaa BS ie tees $3,886,001 $3,780,748 $3,639,500 
| Real cetate mortgages 742885 35, $900 752, 376.186 Tp oed tot Capital stock... $200,000 $200,004 000 $200,000 
f and bonds s. -"--.--. 95,660,379 "5,088025 "5,000,084 Surplus fund ---.s.s.--- 400,000 009 3508 
i upon Geliateral ana Undivided profits .............. 10,239 339 9,576 15,262 
af nD paeuareues Miscaseenbe 10, yt 4 merry tt 1957S .131 | Gen, dep. payable on demand. 3,275,762 3,191,172 3,074,838 
: ae 
i Bi sat hand and on deposit. 3,490. 356 4,035,900 4,030, Ouse Sn ae ny es $3,886,001 $3,780, nee es 
: BN vscccccaveveccecces 2,594 034 "380,684 SraTisTi0e r08 zon CaLeenee ay am 6 10% rt 
4 —-—— A vidends on company’s stock...... 
OE eco Se $22,704,186 $24,527,157 $24,355,679 | Rate of interest paid on deposits..........-.. 2% 2% 
Philadelphia Companies. 
American Trust | ompany (Philadelphia). Central Trast & Savings Co.* (Philadelphia). a 
URCES— Nov. 17, 08. May 30. 03. Deo. 31,'02. Resourgces— DEc. 31.’03. Jone OA 
OD WADA 0005 -ceeeeseeee - 18,7 $10,578 $17, O16 | Stock investments ......-.......000 -e2+ -2-00- $213,363 #148 
from banks, ete ....... : 54,308 44,301 987 | Am‘ loaned on collaterals. peda courbes Ry " 8, 388 1607 
"| & other paper owned. 30,043 18,963 22°304 Real estate. ..........-.00. i okaknieee 525 114% 
upon collateral......... 208,512 219,712 202,412 | Cash on hand..... pinnesecsandcacsace sees sooees 45 610 161,107 
eho 200,756 183,965 163,114 | Gash on deposit...........csecssens sone eoeeee 131,576 1) 
gg SEER geri: 84.580 87.070 ‘ 96,243 OUNCE MO80U......- caacesegeraccces cone seeres  cetcees Le 
NEED caus aiestecceesens 2.193 1,704 2'433 WD cain nicisilidd dannnstsinnnciancaincwbalte $1,761,462 “pi aa 
TOA) .--ce-ceece-eeeee---- @677,563 $644,691 §9695,700| Liapuirme— 800,000 
ea Queite! stoak. ditintgy nanccmmabinnn ahmn aoteno’ #500,08 100,000 
srgecerenee ress tess $200,000 nce.nee $200,000 | Sur: pages fe a ddbdinGidnasanasconccnnsiie iti Sao 100, 84 : 
te @ reserve fund. "52,378 48,93 45.153 | Undivided protite..o2--5- "7.2. coe coos 22.986 
Oe) FERRET HHO we rrenee 425,185 205654 382, Gen’ Soe) Tpeniat ete. on demand. seen see oweere ae 
POT eee ee re . 8,000 liabilities..... Renee ensenesses Seee eeeeee 
s oceneeetininentiteiemannel . $1,761, Fi 761 462 pine 





TOA) ..rcecrecenereeeeeeees $677,668 $644,591 $635,760 TOGA] ...cecee, cnnnnesencnccces soos sees 
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1 CALENDAR YEAR— 
ror profits during year. . 
depositors same period. 
ution same saan i el 

of dividends declared same period 
depont on which int. is alowed... 


eee nciness April ‘15, 1903. 











on ica 521155 
eer cats....----- wii 481,522, 
Total --.0-----+--------"" $3,048,507 
orp 0a" | Ye3,308 
Gadired POs. nomen 2.218 008 
eer Sass 


Tiabilities....------+----- 
TPotal....--c0-0+----e0008 $3,048,507 


wi) & Savings Co.* en 


903. 
veweveas (81g mos.) on, Pett 


eed cone euaeee 


none 
All 
2 & 3% 


‘City Trust, Safe Deposit & Surety (Phila.). 
DEC. 31,’03. Jone30,’03, Nov. 12,’02 
7 $82,260 $90. 


























x 676 
180,37 AST 
486,01 1,666,099 
396,444 415,167 

33,075 7,300 
511,505 511,405 
417, 078 334, 

$3,107,354 $3,357,329 

1,000 r 
283,512 291,193 

yet 114,001 

2,242,074 2,440,4 

14,147 11,717 

$3,107,354 $3,357,329 


Colonial Trast Co. (Philadelphia). 


Nov. 17, 1 


nd other paper © 









feral, 9458,00 








BusouRCcEs— 1903.—Real esta Bc pros stocks 
snd bonds, $106,770 loans on collateral; 9nd in banks, 896,088; 
tare and gle age feos ry 1090; other assets, $1,979; total, 


—_ 




















1,082. 
stock, poe 000; undivided oats 26,308: 
gusral deposits, apa, 928; other liabilities, $888; to 61088. 
Columbia Avenue Trust Co.* (Phila). 
REsOURCES— Dec. 31,’03, May 29,’03. Dae fi ’ va. 
et ee ase 004.968 shone 
’ 400, 6 < 
greene g5ei718 275492 = 290,827 
house and vaults..... Ns 00 
tate picddinwaip 311,299 348,914 384,415 
ei: tm Ciuaesoss om 6,220 8,140 175.308 
SS accent ings, ie 13078 oo 
GU ...ccccocccccces sce ss $2,117,781 $2,114,294 $1,887,630 
en aaneereas ¥ $400,000 ¥ 
Goeteided prodids pe aeecubebe 147,118 127,814 111,760 
Deposite...-.---------2----2---- 1,570,663 1,567,385 1,375,870 
Miscellaneous Hiabilities....... --.+---- ee & 2a. 
sais ninnadanioi | + sche 98,114,906 +207 600 
TISTICS FOR CALEND. 903. 
Sunlet profits for year,.......--- caceeee $184,563 114.725 
Interest credited de tors during year.... 33,245 29,531 
Expenses of institution same period......... 32,372 45 
Amount deposits receiving interest.......... —- 1,375,870 
Rats of insert paid on deposits RE Cr rag. Stee 
* Formerly Col. Ave. 8. P.8. D., T. & Tr. Co. 
#2 per cent on call; 3 per cent on 2 weeks notice. 
Commercial Trust Co. (Philadelphia). 
Dac.81,'03, JuNE30,’03. Nov.12, "02 
ee . 408 $22,545 
b Ce 572,874 2, 7 218 395,913 
Loans upon collateral......... ,368,850 9, 25 58, 068 8,262,094 
Stocks, bonds, ete.........--... 061,254 2,113,580 1,375,212 
Te, & vault... 148 65,835 67,086 
ee 215,528 215,028 628,609 
ee ES ee ow 692 156,446 ’ 
Total............-...------$10,941,909 $14,425,583 $10,751,459 
LIABILITIES— $1,000, 91 #1, 
; cut Feserve fund...-.. 1,000,000 1,000,000 ‘1; 900,000 
0 aa 550,215 473,100 390, : 
ses subject to check...... 8,161,191 11,814,065 7,99) 38.385 
aula Pniieese-cages 230.503 ‘138,418 "362,349 
SST 2 ee $10,941,909 $14,425,583 $10,751,459 





aie Title Insurance & Trust (Phila.). 





teal estate mortgage: orga, 703 Jogiea.sad Dagirs 38 oat 
iB. .. veces 8,227 
1,639, 1,722,621 Psti's23 
2'S89177 : "724.146 ;262,253 
612,958 1,539,703 1,397,115 
165,147 128,835 135,000 
424,046 444.646 790,426 
276,100 «177,162 172,801 
fo .-. $6,719,969 $6,899,957 $6,507,350 
$1,000,000 $1,000,000 $1,000,000 
7000, 1,000,000 1,000, 
80,365 8.712 46,130 
4,597,502 4,789,256 4,412. 
= _” 51,989 48,737 
9,969 $6,899,957 507,350 
Gasee pad is >. ©. on its took in 1908. ¢ ¥r 


Continental Title & Trast Co. (Phila.). 





Dec. 31,’03. June30,'03. 

$845,* 64 $705,846 

2, 429,049 
1,629,957 +745,028_ 

sce +4 378,439 

Other asset TT 441,358 494,225 

SS ae 10,016 & ‘ 

L $3,810,016 $3,752,851 
aS $500,000 00,000 

d prof. & reserve emer! 174,530 rose L 

| [ee 
om eae 1,113,367 1,095,827 
Payable on demand. 1,990,703 1,948,964 
settlement... 30. 0,600 30,561 


Dec. 31,’02. 
14,003 
429,049 
"$82,875 
$16,747 
$3,520,302 
$500,000 
164,943 


162 
983,932 
1,820,764 
50,140 
361 


nnn BBBIOONO $9,7OR ASL B.S 8 
its” 2 
snditintaree oe etts” above include $42 28,053 real state, furniture 


» 1903, and $472,955 





une 30,1 





Equitable Trast —s (Philadelphia). 








02, 


























Real estate $101 Veo $1 toa-aud $100,508 
a , 

Stocks and bonds...........-. 20,495 620,49 886,302 

— on _ sédutadcceda 2,649,356 3.007,1 59 2,560,444 

QMNOEE... ckcrgspegsesepevd 2 ,602 501,740 

Gash on hand and in banks... 578,846 424,329 622,202 

ebadde tdddgecscesene 53,454 174,237 189,357 

Total ....00.<s0« weawescedite $4,610,063 $4,837,116 $4,863,111 
Capital $1,000,000 ,000, 
Siryine an 200; 000 200, 

da 52,401 42,587 

General de 546, 3,590,473 
Other liabilities ...... .......... ) 38,095 30, 

BOGE. ccad+ sévese cow ceceae $4,610,063 $4,837,116 it pat 

OTE.~Company is paying 6 per cent dividends. Interest is paid 

nae sitevat the rate of 2 per cent on sightdeposite and 3 per 

cent on time deposits. 


Excelsior Trust & Savings Fand (Phila.). 
Resources—Dee. 31, 1903.—Cash o1 on rr a, 987,910; ane due from banks, 


Son Soe me loans 
267; other assets, $3,331; 


BILITIES—C@ 
fund, $10,126; deposits, $430, 762; total, $590,888 


Fidelity Trust Co. (Phil 














adelphia). 

















lateral, bonds, ete, 
3,650 ; real outa; furniture 4 ‘davon 
» undivided porinen reserve 








RESOURCES— a. 31,’03. JouNne30,’03. Dsc.31,’02. 
617,796 $2,131,114 32 308.067 
739 © 9,546,047 | 8,080,419 
14,460. 
TIRE QOOEED. crv eeoceneeqsocecoce 829,312 eit 
Cash on om hand -secsecesesen-s 5 734878 aoe 856,900 289/625 
on deposit eevee eooccecece ° . »934,404 
Other aesets........ccc.000- 73; 74,561 59,073 
CR $28,536,851 $30,317,115 929,296,508 
LIABILITIES— 
Capital stock..........--------. $2,000,000 $2,000,000 
urplus fand ...... eiepapeccasen Tn 4,500,000 
Undivided profits.............. 1,069, 970 ‘L075, 
] ite a= -- 20,895,619 23,481,069 21,1 
er lia anne 71,610 41,076 
Total....--0----<+---------$28,536,351 $30,917,115 $29,286,508 


Finance Co. of Pennsylvania (Phila.,). 








RESOURCES — Nov. 17.’03. Mar29.’03. Nov. 12,02. 
Cash on hand....... piiwooswncepin $3,195 olivine 
Due from BO. cccece <0-s 691, 3-1 381,767 
Com'l and other pa: - 103,134 145,000 115,000 

hoe =e a 
M WF ..dubseccit sine ccs SOD 27,500 27,500 
Other assets................. aoe 1,497 47 2,844 
TE. sxcnsnnreposcenicsee $8,043,468 $7,654,173 $7,375,139 
Capital stock..............-...- $3,493,200 $3,493,200 495,300 
Capital stock... profits & res. fund. 689,812 677,311 98 75 380 
ig to 23. lie A 1,068,997 ,366,334 1,697,964 

Oo Habilities .......-.---.-.- 2,791,459 2,116,333 
PO cckeakcoimes wen SAR $8,043,468 $7,654,178 $7,875,139 


Frankford Real Estate, Tr. & Safe Dep. ( Phila.) 




















pen actgnge.... *Giavoas "Gaarans ESS 
al estate mortgages......... x i 
Stock and bonds................ 641,116 603, 577,447 
Loans on collateral 233.754 278,2~5 
8, 5, 9,475 
40,803 41,303 22,942 
24,406 21,675 P 
66,411 2638 89,491 
5 500 500 
AER eee $1,311,411 $1,302,094 $1,214,504 
Capital stock. .................. $125,000 $125,000 $125,060 
Sarplus and reserve fund...... 35, 25,000 25,000 
Unotvided profits .............. 27,658 30,461 23,584 
General soo ite payable on 
d aod time............ 1,120,628 1,118,508 1,087,795 
Div: payable............. oA 3,125 3,125 3,125 
OU innnnachbndcnananena $1,311.41L $1,302,094 $1,214,504 
STATISTICS FOR CALENDAR YEAR— 903. 1902. 
t profit and loss for year.-............ 4,074 $12,434 
Interest credited rs year..... 26,960 21,296 
Expenses of institution same period......... 10,6120 8,798 
Amount dividends on company’s stock, 5%. »250 6,250 
Amount nee receiv interest.......... . 628 1,037,795 
Rate of interest paid on deposits............. & 3% 2& 3% 
German-American Title & Trust Co. ( Phila.) 
RESOURCES — Desc. 31,’03. JuNs30,’03. Dac. 31, ’02. 
Cash on hand................. $179,347 64 $22,053 
Due from banks, ¢' bedi 109, 40 164,376 
Loans upon collateral.......... 879,575 797,875 767,125 
po bonds, @66.............. 392 457,243 312,717 
Mortgages  ..... 50. .cnac-sce 238,781 : 368,369 
Real estate,furnitures fixtures 395.158 386,654 383,511 
Other assets ..........0.... «2. 31,923 35,494 31,307 
Total. ..........p.....-.<-- $2,227,185 $2,143,671 $2,049,458 
Capit oy ~ <8 $500,000 000 $500,000 
Stoo «Se aenenne > ’ 
ided profits & res. tuna. BBL.5SLL 112,503 103,627 
Sita eee Gennes »394,386 ,509,808 1,434,879 
Other liabilities. ............... 12,288 { 10,952 
| RE ae ee $2,227, 185 $2,143,671 $2,049,458 


STATISTICS FOR FISCAL YBAR ENDING SEP. 30— 1903. 
of fits for 


wea men cene 


of tnatitutio: ane . 

Dn a ok Gunes 

one acereeets steeh.... 
nny Le eat isi 
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Germantown Trust Co. (Phila.). 





























































DEC. 31,’03. JuNE.30'03. Do 31,’02. 
500 1,873 883,14 
105 56,344 
. 2,004,810 1,760,565 
27, 84,950 72,020 
832,664 784,989 
sitnhceancenss 204400 271,936 280,546 
Real est., furniture &fixtures. 155,843 156,742 133,101 
Other assets ...... qudtbubtheocne bellies iad 1,1 
| CLSESSAAN Eee ieee $3,723,930 $3,679,080 $3,371,835 
ne Sai $600,000 $600,000 $600,000 
Uniiv'd | ~—) “Ereservefund.. — 496,975 483,011 461,550 
sabe kbdetied wees .aceeee 2,626,955 2,596,069 2,310,285 
Se ee -- $3,723,930 $3,679,080 $3,371,835 
; Girard Trust Co. (Philadelphia). 
RESOURC: DEC. 31,03. JuNnE30,’08, Derc.31,’ 
Cash on ene and in banks... $4,025,312 217,529 $3,761,317 
. 16,898,83 8,009,562 13,144,366 
10,346,488 10,816,563 
1,829,58' 1,841, 
12,300 12,300 
Total..............-.------$31,775,574 $84,415,466 $29,576,289 
LIABILITIES— 
Capital stook.....- aE AREA oe 500, $2,500,000 #2,5004 000 
-Endiviacd' ps  Profita.-..-0..0-. 0. 1,008,450 12,103 "824,819 
Di sinbdbe TIL 20/517.124 23° v5" 363 18,501,470 
Ditiena Shidal pbisedsdbes cs’. OOOO "250,000 "250,000 








Total...ccesennce--------.$31,775,574 $34,415,466 $29,576,289 
Guarantee Trust & Safe Deposit (Philadelphia). 








on Nov. 17, 9 May 29,03. How. 13,/08. 
hand..... aes eouevebe $53,575 ery ty $79,774 
= ‘ems banks, eto. .... aboobs 694,557 488,207 
Loans upon po Semel Sos faaeshiibee 3,490,189 8,358'808 3,575,640 
Loans upon bonds and mort- 
i enikginie ote 54,896 77,600 85, 
bonds, etc. 1,804,405 1,802,237 1,731,550 
ve 90,973 112,098 6,500 
te, furniture and fix- 
ideinenae sniaieis mine 667,663 696,703 713,439 
Other assets... eecevecceccocese _ 69,846 79, 74,662 
BOE. cdoesis opsiaces eonece "$6,925,604 $6,707,642, $7,025,422 
pbb edhbad wet seoee $1,000, $1,000,000 $1,000, 
Profit and loss account ....... 313,557 364, 253,486 
Undivided profits.......... ooue 05, 43,902 104,390 
sh ivetd boovoccave | GOTO 5,290,429 5,665,258 
Mabilities 222227222022... 8, 9,10: 2, 
Total.........cccces-secee- $6,925,604 $6,707,642 $7,025,422 


Hamilton Trust Co. (Philadelphia). 











RESOURCES — Nov.17,03 May 29,’03. Dec.31,'02. 

{ OR OM . ncc0cs cceasscccee 7640 $35,1 $53, 405 
« and due fr. banks, ete. ‘gh 490 4,240 25, 262 

f ’l and other paper owned. 247,756 371,528 $22°610 

Loans upon collateral. . 99,541 161 a 87,227 

Loans upon bonds and mtges. TO iat teha st 

Stocks, bonds, ete........-....« 111,894 102, 361 102,361 

pknudibpiasten’s ses cece f 33,500 16,500 

Real est., furniture & fixtures 52,953 52,442 52,395 

Other piebsbeghonscace noo 837 ee ae. 

De nissiesececssecccceces: SOSLI11 $877,978 $659,760 

Cashel cook. $188,750 $125,000 $125,000 

Undiv. profite@reservefund. § 25,213 8,23 2,505 

cn eating thocoenceion 667,748 674,748 517,255 

paya BER ididisespesccode ee ere ~ 70, 15,000 

ME venthbbccescnccesce eo. $881,711 $877,978 $659,760 


Industrial Trust, Title & Savings Co. (Phila.). 
DEc.31,’08. JUNE30,’03. DEc.31,’02. 


BESOURCES — 
ace mand and Gn trem 





























anal Siiise cchmonaann as7. 806 $213,688 $218,018 

Loans upon co Bay TN 1,635,450 1,824,688 1,520,762 

186 rte] 191,900 219,550 

590,579 578,159 436,552 

108,358 93,986 77,550 

799,226 822,089 708,291 

178,010 175,005 202,397 

Total. ......ccccceccees--e- $8,756,129 $8,899,515 $3,383,120 
stock paid in.. ........ $350,000 $350,000 50, 

me oe Tesarve fund...... 390,000 355,000 be tsiye 

adivided profite (net) ......... 39,575 39,566 39,172 

a enocnete 14,000 14,000 14,000 

Deposits......... dakoreodcervene 2,962,554 3,140,949 2,649,948 

OR cpescstongescnce ----- $3,756,129 $3,899,515 $3,383,120 


Bore—Company declared 8% on stock in 1903. 


Investment Company (Philadelphia), 


































































Nov.17,'08, May 29,’03. Nov. 12,702. 

Qash on dlls. essciian 501 $802 1,321 
from banks, spc, giBiBs 105,835 47. "830 
own y . f 1,500 

eon other paper on se 1,316,848 iat 2957 923/529 
Giliecccccece.’ SAGA. 2)139,860  2,182/280 

Deidieais se; eee <1. «846,956 251,025 $34,691 

Tota) --o- cevecereeee----+ $4,456,912 $3,654,479 $3,401,111 
bet stock $2,000,000 ee 009 soe an 

Seater tant... nena 1,000,000 *11000,000 
Deeatcceedsoee 7147 27,38 

Sth etastctvensrees, ...; Sen 254,777 160.1 rH 

bankers ....... 670,000 300,000 9,000 

sare tilda 5 13.5 23,566 

TOA) cccecrereerenes-eee-- 94,456,012 $8,654,479 $3,461,111 


Integrity Title Ins. Trust & Safe Deposit ( 


















































ete., $198. 125) ren, — furniture 
aoe, WS, 960; oes woes 758 


132,000; undivid fi 
aepoaion ta, 214,000, wot total, stogk, $13: - ee oe 


Manayunk Trust Co. (Philadelphia). 


RESOURCES— DEo. 31,03. 
Real estate mortgages......... aoe 88 *s8a8. 008 
: ’ 975 
ral » F 
pmsl OE OEE. 1300 ae 
Cash on hand. ...........-scesee 94,319 7 sont 
Cash om deposit..........00.... 224,123 255/989 
Other ansets........ Séncetecbeee 680 7,779 
Total. 22. .seseeeee-e-- $3,874,848 $3,770,150 
0 Ragmmeeenes ~ - 
japital stock............... a 
lus and reserve ) fund,..... 525,000 #500 000 $500,000 
vided profits... .......... _ 80,507 91,494 nou 
| eee inh rest 1,874,900 1,313,676 90,787 
— - deposits payable on 1.384.886 1,189,121 
Other Mabmitisas ccc Soo | MONGREL 
Total.........--- .+-.....- $3,874,848 $3,770,150 
STATISTICS FOR CALENDAR YEAR— : 903. ge 
Total of profits for year. ............-.s-.e. $195,068 $200, 
Interest credited depositors during year.... 60,494 He 
Expenses of institution same period......... 27,5 pad 
Amount dividends on company’s stock...... 40, $2.00 
Amount deposits receiving interest.......... 2,683,180 9 233,893 
Rate of interest paid on deposits............ . & 3% I & 3%, 
Land, Title & Trust Co. (Philadelphia). 
RESOURCES— Dec. 31, 08. Dare, 
Cash on hand....,.....0-cecceee Sone’ nas Freee Oo et sree 
Due from banks, etc.........-. 3,069,384 J 1,691,169 
y upon collateral 3,910,220 5,150,7 
Stocks, bonds, ete..... 1,252,510 1'230'988 vt 
Mortgages ...20..<00-- "469, 300 493, 400 
Real est., furnitare 968,380 947,949 ney 
Other assete.........ccccccceces 881,056 344,943 326,184 
Total ...22-.-0e-ee-e0--+.$10,899,895 $9,425,631 $10,404,005 
Capital stock in.......2-+- $1,000,000 $1,000,000 000,000 
Surplus and reserve fund ..... ¥i000/000 "1,000,000 baa} 
Undivided profits.............« 328,768 204,770 774,148 
SGNUUB i sccvnasacccckabesrs ---- 7,661,127 6,870,861 7,979,937 
Promiam on increased capital. 350,000 350,000 850,000 
Total.....-..2scs00-----$10,339,895 $9,425,631 $10,404,085 
Lincoln Savings & Trust Co. mttiti 
RESOURCES—Nov. 17, 1908.—Cash on hand, $3 ue from banks 
and bankers, $31,810; loans upon collateral, wr jore loans upon 
bonds and m 12,261; stocks, bonds, éte., $9, 800; mortgages, 


and fixtures, $34,851; other 














piatounoss— PRs87 8 03. J0mEDO, ms Dac. 31,103 
Stocks and apenas Soames) See é74 239, 622 106,008 
udgment notes ... 10,184 9,264 10,274 
Leans on colla' 353,928 333, 582 342,415 
Loans on time........ 176,48 151,339 142,427 
Real estate ............ Gino stan 32,530 Y 21,706 
Ca-h on hand............ bandh 25,360 22,045 20,218 
Cash on deposit............-.0. 57,746 51,365 101,808 
Other assets.......... ass Resnadh i 9,708 14,442 
Total ..... esscescecsceeeee $1,236,758 $1,158,365 $1,161,175 
Capital stock. 00 0,000 $250,000 
ap! war ceeccecccece ee ,000 5 
Surplus fund ...... AIRY: 4 bar 390 $200. 60,000 
Undivided profits ..... ERP 2,769 25,1 18,566 
_. at de payable on demand, oe pace | ae 
Special ea se eecneccees soe 809 D 
Other Mabilities..2.0020.002.22. 18,671 5 18,290 
Total........ccccce-cecccee $1,236,758 $1,158,365 $1,161,175 














Merchants’ Trast Co. (Philadelphia). 

RESOURCES— .17,'08. May 29,’03. Nov. 12,08 
Cash on PA bey tH $7,185 147 
Due from banks, ete........... 9,893 116,336 736 
Loans upon collateral........ 753,446 932,235 775,574 
Loans u upon bonds and mtges. 103,600 103,600 -eeeeee iss 
Stocks, y OCC .n.ecccenee 282,016 221, 271,820 
Mortgages. ....-. -...0-..-.. 238,716 235,490 
Realestate furnitured fixtures 48,783 49,500 46,616 

Other eead ceca ens wnaleas 83,819 46,386 
BOR -acreeesntrenseeensen $1,554,146 $1,711,598 $1,436,392 
oun ital oto epee namie SE aed ), 99,700 $371,833 
burp F lus and reserve fund.... bat tt $40,000 50,000 
atviaed PRONG. ... oncceces 54,495 51,999 $8,501 
De ihiaesaiiiataiteemee Ea 949,651 1,109,894 976,558 





















Marlena $1,554,146 $1,711,593 $1,436,392 
Mortgage Trust Co. of Pennsylvania (Phila.). 


RESOURCES Nov. 17,’08. May 29,’03. Nov, 12,02 
Sorheie Genie ae" "2 268 9895 
Call loans upon collateral..... 231,939 205,255 169,726 
Loans upon bonds and mtges. 4,035,240 4,039,121 4; yi 
Real estate. .....0.ca.sacccocece 70,176 5,709 4 
Other asset... ere 27,504 39,156 38, 
TOtal...cccrenscencec-eceee $4,429,787 $4,464,495 $4,487,408 
LIABILITIES— 
Capital stock .................. $500,000 500000 $500,000 
a emer me 
su ssh ‘ 
Debenture bende "" 3.891200 8,684:700 3,673;200 
Tot@lcrcccseneeesccace-e. $4,429,787 94,464,495 94,497,408 












\2.. Sree. 
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oo philadelphia Trast Co.* satha. 

Dec, 31, 1903.—Bonds and portenees, $ psa ng stocks 

; simon loaned on Ee ; amount 
securities, $8,158; r saate, 199,028; cash on 

cash on deposit, $38,213; yo assets, $8,288; total, 


$150,000; general de: Speers ayable on demand, 









iiiite ether ties, $4,264; total, $325,67: 
, 3. 
a pusiness May 18, 190 





Northern Trast Company* (Phila.). 
Dso. 31,’08. JoNEsO,’03. Dec. 31,’02, 

















63,979 55,12 $501,439 
peal ental morte ped. owned $os8'510 21257846 -2,079;192 
ponds & Pertiateral.....------=- 2/849,549 2,784,610 2,695,879 
on eee 177,559 161,78 159,319 
Bell CBee reece 561,144 211,553 671,303 
a Dil Utkdgkoncsvoce $6,388,741 $6,038,927 $6,107,132 
LASILTEDRS 00,000 $500,000 $500,000 
capt HO. wna ooon eon 078 000 ‘000 
sad prodie..--- ape 786 sett 34,618 
on demand. 2,943; 915 2,790,245 3,000,645 
— payaple on 
2,237,040 2,076,791 1,951,869 
20,000 20,000 20,000 
Motal.vesecoceveeee-----ee+ 96,388,741 $6,088,927 $6,107,132 
™ 1903. 1902, 

grumstics FOR CALENDAR YEAR 
credited tors durin seoe «=. $116 ,361 $110,858 
ia ind on mn soupany's . cee 5179953. 4,952'514 

deposits receivin Siiscnses 4, 

ive pols reeving ures epost 2% and 3% 2% and 3% 


“WFormerly the Northern Savings Fund, Safe Deposit & Trust Co. 


Ps, Co, for Ins. om Lives and Granting Annuities (Phila.). 

































Nov.17,’03. May29,’03. Nov,12,’02, 

100,283 $606,535 $650,791 

“es 2,053 300 46 

1,687,90 2,268,452 1,069,896 

200, 160, 000 100, 000 

8,285,058 8,859,931 8,943, 413 

3,988,677 3,9: ry +! 7 5, 961,287 

9, ? "4 2,059, 663 

949,235 949° 400 950,014 

OUD ABBOtB..-ceeceecece--e.--- 2 271,910 1,993,320 21,635 

Total ...... bbbleiewersdbhs $20,534,780 $20,936,278 $19,757,545 

Capital stock $2,000,000 $2,000,000 $2,000,000 

fund... .............. 2,000,000 2,000,000 2,000,000 

profits..........---. 1,019,679 1,061,985 998,261 

Sicuanidescwencéas. Way 452,690 15,734,095 14,732,448 

Uabilities.....-2---a----- 62,411 140,198 26,836 

Total. atermiaes 5 a NC $20,534,780 $20,936,278 $19,757,545 

Frscab —— bsg Nov. 30— 1903. 1902. 

Datigeite te Eicon): aahinenecieeenmadate $742,370 $610,566 

[aepeaitors during the year 335, 308 352,134 

nant Seemed Led fon period.... “o 263, 581 244,3 47 

Dividends on company's stock..........-......- - 400,000 400,000 
ae int. on » deneaiee Backing Department 2% 2% 

do (Trust pe 2 atm a 2%-4% 2%-4% 


Pennsylvania Warehousing & Safe Dep. (Phila.). 
Nov.17,’03. May 29,’03. Nov.12,’02, 






































































































































$1,224 $598 $2,813 
46,817 39,333 23,254 
45,963 351,141 45,780 
238,434 292/371 227,225 
695.746 682,844 614,910 
820,948 94 820.948 
Gisiecivictresess 43,637 35,913 27,501 
TOtAL......ecece-neoee---- $1,992,769 $1,923,148 $1,767,441 
LuBiLirres— 
tata sto ae $441,100 $441,100 $441,100 
&res.fand. 576, 576,855 576.855 
Depuate vciject to cheek..... PH 238,372 202,55 
nn Bree ieee aaa 
Other liabilities................ 35,256 37,979 26,918 
Ee $1,892,769 $1,923,148 $1,767,441 
Philadelphia Mortgage & Trust Co. (Phila.). 
Po ae Nov.17,’08. Mar 29,’08. Nov.12,’02. 
hand........ 1,518 $2,245 $1,429 
ahem 3 77859 75,590 50.922 
an 2800 800 13.800 
4 178 733 asetes iae'sor 
a ote furniture & fixtures. es. 173, 173,008 173,008 
fsoainer ions" RSE AROS HEE 
Other amet! 13 eis 116,919 130,491 
le cthenecncncs “$1,861,298 $1,986,382 $2,004,610 
Capital stoek. 
nns--- saserecene $1,000,000 $1,000,000 $1,000,000 
contingent fund 3.949 14,540 . 41,459 
14,167 14,092 14,700 
21,902 1484 4, 
] é 100 15 ), "e) 10 \ 
640,800 680,700 0, 
ite nn... ),480 7,516 83,907 
MiMLrrnerdansssess $1,961,298 $1,986,892 92,004,610 












ESOURCES— 
Mort’ es on improv’d propert $23, 
: d bo: ponds = . 498, 


























Phila. Trust, Safe Deposit & Ins. Co. (Phila.). 
Nov.17,’03. May 29,’03. Nov.12,’02. 
Cash on hand...... enweesescccse , 9,376 
banks, eto...... ..... 606,778 732,338 558,951 
Loans upon collateral......... 3,968,420 4,168,342 0,641 
Loans u - bonds and omens 15, 15,000 
Stocks, 9 OTC... ceccccsee. 5,869,345 5,356,144 5,391,818 
MOrtgages...... 200. .2-+seenee 271,700 279,200 258,000 
Realestate, furnituredfixtures 300, 300,000 300, 
Other ass0ts. ......scceccees-see 55,475 67,533 20,241 
Total........ sdtniladnaidivadd $11,247,268 $11,567,933 $11,572,360 
hae pnw ll 
Capital stock. ................- $1,000,000 $1,000,000 $1,000,000 
Untied profite & res.fund. 3,261,592 3,169,693 3,089,033 
i atibadalisiaind Pe TS 7,395, 7,442,708 
Dividends unpaid.......... cane 9,136 3,200 40,624 
BO iis si ceticeddivanccdrs $11,247,268 $11,567,933 $11,572,360 
Provident Life & Trust Co. (Philadelphia). 
RESOURCES— Nov.17,’03. May 29,’03. Nov. 12,’02. 
Real estate mortgages ........ 5,047 $347,69 48, 
Stocks and ponds..... esecceses 6,589,412 6,633,513 8,527,756 
Loans on collateral........-.-. 5,700,81 6,192,258 2,875,104 
Real estate. ... ...ccccccses cae 30,26: 30,268 28,722 
CE Ok BE iinnnenecotnedunas 141,335 166,118 52,034 
Cash on deposit. Rothe odewe doo oobigs 850,655 1,471,009 1,051,490 
OE aloes Nock kininins Sud 657,533 bgt aig 12,983,353 
irene Deore Dept. (additional) 30, 937, 208 ,594,373 6,799,708 
‘ABILITI 
Captaal nek. yacacsdocseoe $1,000,000 $1,000,000 $1,000,000 
8 us and reserve fund...... 5726000 3,175,000 3,100,000 
Un wided SONU. 652. donc GSE 702,871 775,131 
Gen. dep. Payable on demand. 8,665, 622 9,963,488 108,222 
WE bacekaacend. voaceudus $13,657,533 $14,840,859 $12,983,353 
Insurance Dept. (additional) . rs 937, 208 = 594,37 $46,799, 708 
Interest credited d eulion durin pemmaee BOC. , 9188,970 $170,055 
e rs Jd totes 
Amount dividends on mene cook... 25% 249% 
Amount deposits receiving interest. .... - all all. 
Rate of interest on deposits... .....2.-ses00..-+-.00- 2% 


Real Estate Title Insurance & Trust (Phila.). 














RESOURCES— Dec. 31,’03. JUNE30,’03. Dec. 31,’02. 
Real estate mortgages 188,772 $16. 8,883 $167,960 
Stocks and bonds..... 1,062,459 1,068,317 1 074,784 
Loans on collateral. 07 2594.6 1,723,587 
Real one eaiaeroos 558,252 577,739 556,451 
Cash on hand......---..-----.-- 181,12 166,8 51,056 
Cash on deposit. teniowane occas 619,217 495,420 602,630 
Other ASsCtS.........2.cceseoee 226,254 221,811 

Total RE coronene Vaneded --- $5,105,895 $5,293,040 $4,399,279 
Capital stool seed... enaveessese-sesees $1,000,000 $1,000,000 $1,000,000 
Surplus and gs fund...... 350, 000 350,v00 250,000 
Undivided profits........-.... 73, 966 34,364 78,682 
Gen. dep. payable on demand. 3,643,433 3,880,108 3,036,047 
Other liabilities ............-..- 38,496 33,568 33,550 

Pe EERE Ae eee GR08 006 "$5, 298.040 $4,398 

STATISTICS FOR CALENDAR Y: 1903 1 
Amount dividends on oo ‘8 sueock,..... $50,000 
Amount deposits recei SS cea 643,433 3,036,047 
Rate of interest paid on — 2%°3 19%, 3% 2% 


Real Estate Trust Co. of Philadelphia ( Phila.) 


Dec. 31,’03. JUNE30,’03. Duzc. 31,’02. 
ase $399,750 $399,750 
































Total. . $678,322 $746 
° Formerly Tacony Sav. Fund, Safe Dep., Title & Tr. Co. 


Stocks and bonds ............. 577,747 619,036 
Loans on collateral............ 4,740, ,058 4,901,432 588 
ows estate.......... wenae cvece - 1,728,721 1,693,457 1,693,457 
cic has cose -chscapigeodasssce, i gnee 1,100,2 5, 
Beek haa tidedanwise PRUE SITS 301,324 275,4 206,867 
TOO . . ancesne didbceses ee. $9,150,858 $8,948,080 $8,875,628 
Capital stock.........0..... -.«. $1,500,000 #1, 500,000 beg os 
Surpine and undivided profits. 1,417,453 1,380, 840 1,363,984 
Gen. dep. payable on demand. 6,233, "405 6 067,240 6,011,644 
DOOR cavcusssont eis eee a $9,150,858 $8,948,080 $8,875,628 
Tacony Trust Co* (Phila.). 
Real cntate mortgage. NOVEL OTS B23978 |  9a6078 
e8 m paneninblhe " 
Stocks and bonds...... asavddes 808 307,488 S3s'toe 
Loans on oe Tisenal a~lanmactiae 164,025 281,425 269,535 
Loans on securities.. - 23,216 10,950 8,270 
Real estate .................... 421 40,421 
Cash on Scaseute 13,914 14,781 18,856 
Cash on deposit...... 95 5359 96,722 
Other assets.......... 6,613 6,441 13,622 
THe sckckn..< ecccceccceee $678,322 $746,040 $708,605 
Capital stock.......-. sisrcecsen . $197,800 $127,500 $127,500 
Surplus and reserve fund...... 60,000 60,000 68,707 
Lin ag profite..... 1 1,090 18,357 8,574 
Deposits ...... iipiaipenenionecs 478,140 537,905 ‘7 
Other abilities .. bbedobccnesct 1, 2,278 1,267 
Statin anime 040 $708,605 























Tradesmen’s Trust Co.* (Philadelphis). 
RESOURCES— Nov. 17,703. May 29,703. Nov. 12, 02 
Cash on hand .........-...--.. Bt 5 $23, 813 $14. 906 
Due from banks and bankers. . 69, 436 127,973 40,986 
Comm’! and pon col rown’d 158 88,513 69,806 
Call loans upon collateral..... 130299 93,008 48,127 
Stocks, bon b ONO cc cdiwdacennes, . $08,062 189,318 1,250 
Mortgag 435,069 311,036 145,461 
Real sotnte,furnibul e& fixtures 174,417 213,727 228,083 
ea 7,979 5,204 10,575 
| A | F 247,: 266 $1,052,592 $559,193 
LAB 

Capital stook...... és sunk cndnind $217,5 $125,000 $125,000 
§ us and reserve fund ...... 305, oon 105,000 105,000 
Undivided profits.............. 34,614 27,689 15,395 
] BAD <add cagede'sacce eanaiia 888,207 794,005 284,006 
or Habiliqies .........s--a0« 1,;925 888 29,702 
RO cccnvennnsneetininnen rt) 247.266 $1,052,592 $559,193 

* Formery Tradeamen’s Trust & Savings Fund. " 2 
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Trast Co. of North America (Philadelphia). 





@Resources— Nov.17,’03. May 29,’03. Nov. 12,’02. 
Cash on hand. ............-..0. O18, a0e tet 5940 $538,154 
Due from banks, etc. . aa 266,141 466,350 
Loans upon collateral ..... 1 ,982, 517 2,466, 939 2,241,738 
Loans upon , oomes and mtges. 2,500 3,000 
pare ec, Se 829, 1549 830, 3 754, 762 
CN ooo ooo. enna kwe 2,500 
Realestate, turniture& fixtures 378,612 392, 799 389, 106 
Ea 3,900 1,287 3, 102 
eh inns whan $3,569,958 $4,296,479 $3,914,312 
LIABILITIES— 
Capital stock.........-........- $1,000,000 $1,000,000 $1,000,000 
Undivi'd prof. & reserve fund. 213,268 191,552 158,022 
BIDS dita ctividguetabceechecas 2,356,690 3,104, 1927 2,756,290 











$4,296,479 $3,914,312 


Union Surety & Guaranty Co. (Phila.). 























RESOURCES— Nov.17,’03. May 29,’08. Nov.12,’02. 
Oash on hand........ ceviiy $10,047 $11,477 5,256 
Due from banks, etc.. 13,44 6,793 5, "197 
Loans upon collateral. 20,218 28,264 33,174 
soema pon | a} and mtges. a iad SAGES ere Oe 
— bonds, etc.............. cea 765 1,215 

beck Miebe Leabtonstan 145,064 154,107 157,636 

Foal'se te. furn. & fixtures.. 87,132 Meg 87,649 
Other assets................. ne 250, 270 250,5 241,565 
BR icnmvcnses ccooveseces $536,177 $540,645 $541,692 

oo peewee 
Foetal santeneceseesscoos eaese 

ndiv. hee & reserve ‘fand. 105,194 104,764 “Tresor 

epunee bissbnséoceuscanses 152,983 — 17 esate 

Bills jpayable.............. wwoer | ee eee ee 

Total iccncecccseccccsences:  9$626,177 $540,645 $541,692 
Union Trust Co. (Philadelphia). 

RESOURCES— Nov.17,’03. May29,’03. Nov.12,’02. 
Cash on hand................... $48,399 $46,994 5,573 
Due from banks, ete. -.......... 52,69 95,057 58,816 
Loans u row a ohewpaaie 923,374 1,009,668 57,502 
Stocks, bonds, etc.............. 15,043 524,892 883,350 

i cchiiia moeaie 31,861 126,112 115,945 

Real eigen ce. & fixtures. 308,077 308,077 06,546 
Other real estate........... én 74,25 389,082 580,610 
Other assets...................- 40,414 49,42u 39,16 
Total.....c0...scecccese- $2,494,122 $2,549,302 $2,497,538 

LIABILITIES— 

Capital stook..................- $500,000 8" 00,000 
areas and reserve fund, ,000 250, 000 
Undivided profits 6,738 20,187 
te mages 1,724, 222 

er Habilities.... 14,010 3,129 





$2,494, 122 "$2,549, 302 “$2, 497,538 538 


URCES— 





Real estate mortgages... 1,6 
Stocks and bonds....... “ aiae | 
Loans ~d  gommesomaprane 1,127,381 
Rea! es’ 64 


Gach on m han ad oo da. 239188 


Other assets.............0.-6 ore (126 917 
zanna sr pngee 
annie | ate 
Sense ae erable on demand * eas 
SERS aa «-s- $3,702,967 


STATISTICS FOR CALENDAR YEAR— 
Interest credited depositors during year . 
Amount dividends on company’s ancok 
Amount deposits receiving interest. 
Rate of interest paid on deposits .... 


RESOURCES— 
Cash on hand........ccc.cssccce 








United Security Life Insurance & tea 







13 


ee 












__ 189365. 
$3,821,964 Way 
$1,000, 

400/000 ae 

164, 

1,160,291 ypu 
_11006,686 Load 
$3,821,864 Ria 

1903, 1902, 
30,208, ai) 
50,000 50,00 
1,049,502 
94% 


West End Trast Company (Philadelphia), 
Dec. 31, 03 JUNE30,03. Dap, 
4/647 $81,629 








all deposits at Pthe) rate of 2 and 3 


y paid 8% on ty _ in 1903. Interest is 


08, 
Due from banks, eto............ pa 
Commercial and other 69,150 f 
WUINOES switsteac han twabsokaahas: . \cu Seehhs 
Loans upon coliater’l and upon waeae ian 
bonds and mo: 2,446,117 2,684,081 
Investments, stocks and bonds 1,837,984 1,267,054 pata 
Mortgages........--.020---- 96,09: 138,125 1 (+H 
Realestate, , farnitire & fixt’re- 819,726 7 670 ie 
Other assets........ seacccarcoee 933,288 27,558 aan 
Total....... dcibcialineweniin QAM Pan 
| ian ri oa 967,015 $5,112,179 $4,758,019 
ap’ 8 se enewecccccesccesee $1,000,000 « $1,000,00 
Surplus and reserve fund...... . 875, ee 
Undivided profits.......... .... 33,330 48,567 
Deposits... .. annsoons west -- 3,058,685 3,238,613 ry 
co a ere esenee $4,967,015 $5,112,179 758,913 
Nore—Compan = 


paid o 


West Phila. Title & Trust Co, (Phila), 














St. Louis Companies. 
Commonwealth Trast Company* (St. Louis). —(Concladed,) 


American Central Trust Company* (St. Louis). 




















RESOURCES— wre. "08. FEB. 28, ’03. DEc. 31, we. | LIA = yee ee JAN. 19,’04. Dec. 31,’03. JUNE30/0. 
Real estate loans........... $351,570 #36 66,000 $375 ’500 | Capital stock..... ..-- .....-.. $2,000,000 ,000, $2,000,000 
Stocks and bonds .............. 240,7 0 233, 661 , 01 | Surplus and undivided profits. 3, 707,553 3,702,742 8,654,855 
tesa te ecpaecs es -cacens 2,425,061 2, 265, 314.2, i69° "104 | Dividends. ...........0cccees-eee ed’ 339 50,1 40,026 
Cash 9 SS act aad 3 39,2 2,036 33,777 | Other Mabilities 22. pedencde aahiie DIS 5 3 nn anne 30,153 
Due from fom banks «....0....-.. 200,667 998, g08 238. ‘457 | De | PROUD... ccuseedidins. -oneetan 7,009. 941 4,747,847 481q,A08 
Other assets ..............-.---- é ——— 

—_— ee ____ ieee ---e-$12,788.408 $10,500,723 $10,044,837 
eee oe FR 18 23,300,319 "83, 075,250 «In January of this year the Commonwealth Trust Co. absorbed the 

LIABILITIES— Germania Trust Co., and the figures under Jan. 19, 1904, are of the 

$1,000,000 $1,000,009 | consolidated institution; the Colonial Trust Co. was absorbed in May, 
500,000 500, 1903, and the Hamilton Trust Co. in December, 1903. 
1,753,955 1,526,214 Germania Trast Company® (St. Louis). 
seaceens 4,519 | _ RESOURCES.— SEPT. 9,03. FEB 28,’03. Dec. $12 
Total $5,864,718 93,300,519 93,075,250 | Loans on collateral -7~.-"7- = fbeo'sa? 8 405,001 sti 
codenaeis ddifupeneesssaée 3 07. ans on colla aid aka ae . 0/000 
*Co ced business Feb: a nner Eoeu on feraitacs & Sxtaaih 307/540 ; pees me 7 
mmen usiness Febru 4 5 ABO ON NAVA 2.2.0. cece---- cece ° 

—_ | Cash on deposit ...-----....c02 779,070 591,618 a 
Colonial Trust Company* (St. Louis). staal SS ane 

oe DEO. $1, "08. Fen. 28,03, Deo 9102) 1 Ret eica. $4,924,528 $0406 
Socks aud bonds | 38 400867” "394'725 | Capital stook... $1,000,000 #1 
Colonial Trost building w-. 642,332 647,870 | Surplus fun 1000 9a 
Faratvare and Sxtares — Z Eos 20,676 20,676 | Un avided profits . 2 1507152 1,366! 
Cash on hand and in bank .... 15, 4 = sw .- " 
Safety deposit vaults........... 38 s.Te3 99,405 | Other liabilities -2.-22.2200.22: , oe at 
at. ed ‘ 464,90) 

preggers: FRE RAIBTI9 “94,974.005 | OND cea wiasinass ebraaty Se 370,928, 804888 

Oapital stock paid in .......... 255 $1,500,000 $1,500,000 Lincoln Trast Company (St. Louis). pre.3t,'t- 
ided profite ............. oh 100° at RESOURCES— SEPT. 9,'03. FEB. 28, 703. als 
Braces digas So SF | Kiet iain Goa ase la 
Er ET 8 . Bonds and stocks ............. 3,294.194 3,282, 
> loaded “ha daadinaaimeeoes aH. __1083,136 1,171,685 Cash on hand and i banks... "B10, 312 1,030,308 7 
ee ce EE ents ra $4,133,742 $4,274,558 | Hea! estate ....... .. : 34,000 34000 
pra i , “ aare deposit vaults. . 34, 
* Commercial business in January, 1902 Overdrafte ....... 30.6 Ly 308 ones 
: : Miscellaneous debits...... aseke 74,648 131, pases seed 
Commonwealth Trast Company* (St. Louis). B=, a en a $9,529,825 “$9,502,670 90,461,862 
RESOURCES— “ee.asdsrd 04, Pac 8L, 103. JUNE 20,/08" 03° Capital Geet > ocane sesecee $2,000,000 $2,000. 0 ery 
Sezare "Lipesd 639,552 | Uudited profi So "216,386 "176,298 sien 
*700,000 "700, 1,398,569 | De . -haancabesrepeemets 4,741,486 a 4am 
assets... Pa 42,837 52,782 29,577 | Mo trust bonds ......... 975, 555.902 
Cash in vaulte & depositories. 2,042,523 1,468,071 767,538 | M aneous Credits... .....+ ,453 —_——— 


Total..........-.s00scees-+2:812,788.408 $10,500,728 $10,044,887 








ae pt el DEC. 31,’03. JuNB30,’03, Dxec.31) 
Real es’ mortgages..... ous 572,952 $496,206 
Stocks aaa bonds. | SA Rie ge 7788 50,666 
ans On collateral............ y 1,810, 426,649 
ont on perenene securities... ee F 10 00 : Ni 
EEE ose 4 95,982 
Gah mea RDC ee 75,27 68,799 cy 
Cash on deposit. ..... ccccendave : ) SUOWIS 318,822 230.899 
Other assets..... eccoccene senccs 23,394 22,137 0,43 
se cocecon pibiicwe dee eoe-- $2,931,718 $2,968,117  $2,39940 
Capital stock paid in...... ohtine 95,267 76,985 §250,00 
Surplus and reserve fund....- #98 000 bert 
vided profits ............. z 23,550 32,135 rr} 
Seeaad pone binininnb abies stems - 2,237,901 _ 2,808,997 1,980,203 
peek age AT $2,931,718 $2,968,117 §2,99040 


NOTE. —Company paid 6% on its stock in both 1903 and 1902. 















Total.... Sees eneaeseseseaes $9,529,825 
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‘agiestin Trust Company = Louis). 


























snes RATT #15 356,748 315.745 366 
Prsscedeee ree, 94 708,088 
Pidsiseseses 786,298 6,649 

2 a “aa $24,056,865 $21,712,854 
at ibe 83,000,000 $3,000,000 
sadivided profits #3080447 6,830,527 6,787,610 
for taxee ‘scored. _ 40,000 000 rahe 
Sevens vees TTTOROR 1408888 | 11,018,655 
$21,609,439 $24,056,865 $21,712,854 


its stook in 1903. Interest is al- 


estpst Valley Trast Company (St. Louis). 









































Cc. 81, t JUNE 30,’03. Dec. 31, ’02. 
BasoURORS™ = 621 $483,761 $82 28,890 
9,286,231 9,134,294 
13,390,760 13,656,617 
937,68 601,262 
588,634 441,449 
975,423 63 
2 963,337 3,515,018 
176,529 136,239 
$28,802,408 $29,177,759 
000.000 
erty 0 $3,000,000 
1,729,792 1 "474,408 
10,162,765 10, AZ. 954 
10,283,197 10, 789 044 
126,65 5,858 
ts Mblntbhenepes onbil 825 ~. duataad $28. — $29, ite +759 
STATISTICS JALENDAR Y 
Total net Es zo0 er ne 7 696 1,031,857 
credited d itors during | year.. 815 "498,384 
of institution sa ue period. roc 367 o14 Pray) 9244 
Amount dividends 8 
et sepeehe Se erase * pypabatad Interest paid on all deposits 
Rate of interest paid on ‘daposite.. # 205 on demand and 3% on timedep. 



























































= 
Missouri Trust Company (St. Louis). 
RESOURCES— Dec. 31,’03. June 30,'03. Dec. $1,’02. 
Real estate mortgages. ........ 
Stocks and bonds..........0«» 715,1 
Loans on collateral...... g-ccce =F 
Loans on securities... 5: 
Real estate (office building)... 750,000 
Oash on hand and on deposit... tye th 
Other A6SCt6 ...000sccccccescsens 1 
WO csdecccccte Wabbicebeos $5,555,838 
LIABILITIES— 
Capital stock .......0c0.....- 000,000 
Surplus fed Ed ae} 000 
pen Genes ee $ee/0s3 1,961,688 
i em. 
Other lfabilitices cose. eee. “SS "400,000 
Total..... o bastisddccuteccss QOEO MUG «ss cnacetas $4,949,177 
St. Louis Union Trast Company (St. Louis). 
RESOURCES— DEc. oe 703. JUNE 30, ’03. Duc. 31, 02. 
Real estate mortgages......... $1, $1,829,211 
Loans on oollat. & pers’l see's. 13, Bar 77 ort Pa 521,212{ { 540835 
Stocks and bonds .........--..- 626,306 157,643 "3,478,808 
Real estate and office pbuilding. 529, ae 423 5 a 
Cash on hand. ...........-cc0<« prtettti 7,115,773 § 9 
Cash on deposit. .............--. 3,843,723 ’ 2,578 48 
Other assets.............2...006 53,209 2,904 20,755 
Safe deposit vaults............. 55,000 55,000 55,000 
TOO icc cochdecvite wed coocds $25,793,712 $28,372,955 $25,986,605 
LIABILITIES— 
stock $5,000,000 $5,000,000 $5,000, 
5,000 5,000,000 4,000, 
63,528 341,049 
125,197 125,000 
18,116,230 16,5 366 
CODCO Seiten 
oo. wih 8,780 
8,000 8, 
| ee Sownscods $25,793,712 $28,372,955 $25,986,695 








New York and Brooklyn Trust Companies. 
Broadway Trust Company (New York). 
Resources. 











Total amount of profits during year........ a 234,902 
credited a came lod... . Bi 808 
institution, same period . 69,673 
Amount of deposits cnvhich } int. is allowed. 2 10,040,89 7 
Rate of interest ..............00sen00 p ononngdoe 3% PD. ©. 
{Wor three months ending June 30. 





Bankers’ Trust Company (New York). 
Resources. 
kot val Tosa "92211964 
t U6) .. -cwccceccasce oe 9) 
pot heed ayn Amend Nene ee atbonas 4249'017 8,256,612 
tan pened on personal securities ........ ee 1,347,411 716,896 
Cash on han UMS sinc cand sakbolddnss bees 757,458 501,507 
ee ee 
87,258,526 
$1,000,000 
500,000 
2851 
4,114,495 
47,164 
206,650 
679,866 
7,500 


2 to 3g p. c. 


Bowling Green Trust Company (New York). 
b arose 


Dee. 31, 03. Fume 38. 08. 
62: 


Dee. 31, ’02. 



































Stock invest’ts (market value) $5,882, 3 $5,702, 229 

dnount loaned on collaterals. 6,558,518 6352.773 7,807,325 

loaned on i secur, 169,271 45,514 

from WAV ietworcees ieee siaeit 696,526 

_ SSS 249,271 244,850 246,524 

a eeemeeseeee .-. 2,343,334 2,817,162 2,311,470 

PO ii ditss cess ecacse 1,283,419 55,984 99,674 

Oe Se $16,476,486 $16,203,031 $16,909,332 

Liabilittes. 

Capital stock.............. 0. $2,500,000 $2,500,000 $2,500,000 

= ¢ 2,500 500,000 

‘i 477,586 

5,378,384 

serie crmmpanies. 951,11 2,282,944 

Danke banks......... «| "757,310 936,1U1 668,495 

a Saas 3,081, 331 2,781,117 3,050,346 
Pati. nccce 97,898 427,963 49, 

Pi iiistericnsnccocecccces pre ho $16,203,081 $16,909,332 

credited aap MT wenare *8338,975 $852,392 

devs, same per'd. 253,332 “h ,558 291,997 

ae same per'd. 209,945 *53,853 99,442 

seme per’d “76,000 i... 

Richint eal a 10.43 8° 708 58,529 10,640,700 


9,7! 
. Big p.6. 1t0'8%9 p. 0. 210 342 p. 
_  osoaliipatgipal 30. 
























































maps Bs June 30,’03. Dec. 31,62. 
Bonds and mortgages.......... $155,25 $106,750 $98,000 
Stock amet pe ey et —— 788 994,676 922,282 
Amonnt loaned on colla’ . 1,318,527 1,193, a 
on securities 4,649 860,2¢ 733 
value).. 5,000 5,000 5,000 
Cash on hand.................0 ° 72,720 395 46,615 
on deposit. ..........-..<.- 609,777 536,815 569,454 
saddredia 5 ane: 39,099 33,505 
Total ........ en dashen obeasee $3,924,755 $3,810,890 $3,634,868 
Liabilities. 
evbied seccececeesee $700,000 $700,000 $700,000 
Se mrp hii lh bik <cobenp 350,000 000 350,000 
U Wide a Ditch cannubeos 69,142 50,012 28,145 
—— dee — ew: on — ek to 2, »374 ° 
8a 100 544,206 
I 87,714 
22,790 12,519 
$3,810,890 $3,634,868 
Total amt. profits during year. 42,95: "a 101,539 
Int. credited de epos. same came pera "iiss "23 23,574 ber 
Exp.of institution, sam eames pees *21,583 30,746 
Amt.of oo which in ala 780°439 2,688,080 2,463,174 
of interest...............- 2to4p.c. 2 te 4 p.c. 2 to 34s p. c. 
Brooklyn Trust Company (Brooklyn). 
Resources. 
Dee. 31,°03. June 30,03. Dee. 31, 02. 
Bonds and mortgages.......... 327,500 300 
Stock invest’s it <5 orevene 6,177,705 6,166,043 
Amount loaned on . 6,107,824 6,677,491 7,117,870 
Am’t joaned on securit’s. Pre 866,880 14,320 
Real estate (es value). 135,27 143,921 150,004 
wap nro 1 720,013 1 is0;e4a 2,165°783 
"125,024 '1as'a87 age 
$16,741,409 $16,150,550 $16,961,007 
Liabilities. 
Due trust com) kasenacnaen SG,GRR- Nuke de 880,300 
Due savings banks............- 1,027°513 124 ~ 
Other labilities................. 99,372 110,508 860,712 
Onc randanaskdnecankskee $16,741,409 $16,150,550 $16,961,007 
Supplementary. 
Tot.am’t of profits d $240,602 *8396,268 41, 
Tat.credited de: Katee pera 312,234 "153,843 wor saa 
aw pcaaty vee —_ a 106,594 "55,728, 92,300 
000 *80,000' 160,000 


@ per'd 
Amt.of o a whichint ie all’d 18,261,443 2,833,153 
Rate taleneet, 





Zto4p.c sevens 


Y For the six months only, Jan. 1 to June 30. 
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Central Realty Bond & Trust Co. (New York). 
Resources. 
Dec, 31, 03. June 30, pas Dee. 3, 02, 








Bonds and m: Re noocsoes Wey 83,2 

Stock inv’stm’te et value) erro 3,763,931 127268;78? 

Amonnt loaned on count be LT 10,656,090 12,097,550 

Beal estate (estimated value). 8,784 Sawesdae f* Whegeeas 

Cash on hand................... 53'350 51,346 69,715 

7 --------- eeceee 1,165,422 1,914,634 3,289,978 
pana tadekesres tame 176,543 138,469 291,653 





Total.........2------20+--------$16,568,738 $21,243,304 $22,199,067 
Inab 


$2,000,000 $2,000, 
5,500,000 5,500, 
2,342,203 2,328,970 
181,474 447,372 


) 
105,683> 11,708,870 



































02 

Due nods ont bankers SS aoe $81,732 746,391 
‘Other liabilities...............-- 22,905 110,504 213,855 

| ee $16,568,738 $21,243,304 $22,199,067 
Total am’t eeate during year. 843,01 *$461,927 $1,842,018 
Int. credi same pera 262,811 *153,112 294,373 
Exp. of instiont on, —_ per’d 91,539 *46,583 ons, 142 
Amt. of divs. decl’d same per’d 320,000 *200,000 0,000 
Amt. de on wh. int. i isall’d. 7,004, ;323 11,133,693 11,889°685 
Rate of interest.........-.---..- 2 to 81g p. c. _ 2todp.c. 2to46,9p.0. 


Central Trust aomeeny (New York). 
Resource 


Dee. 31, 703. June 30,°03. Dee. 31, 02: 
Bonds and mortgages.......... 20,55 278,062 $225,087 
Stock invest’s (book value) .... 19,221 310 19,111,527 20,965,47 1 
Amount loaned on collaterals. 22,042,519 32,542,780 mee st 


jas 





Am’t loaned o _* securit’s. 286,337 314,170 342, 
Real estate (estimated value) .. 979,895 981,462 980,717 
PN comescsecosscccccs 24,612 34,207 14,740 
Cash on deposit... ........... e- 4,205,103 5,160,441 3,444,700 
Other assets.................... 1,129,740 420,526 835,673 
Total ....... Ce SCE $48, 210,067 $58,843,175 $55,425,268 


$1,000,000 1,000,000 
13,088,373 13,176,887 
3,821,318 3,224,440 
39,116,122 36,462,216 
782.99 


























Due trast companie S 1,060,628 
Due savings banks............. ‘gages7 292,615 64,130 
Due banks and bankers....... 782,654 326,467 50,775 
Other liabilities................. 146,280 435,386 386,192 

ce iietabiehnnanedpe $42,210,067 $53,843,175 $55,425,268 

g ‘upplementary 

Total am't profits during a... $2, pt 697 “81, 519,079 $3,392,748 
Int. credited dep’ 8 same per’d. 998,867 4531, 625 1,199,310 
Exp. of institut’n, same per’d. 253,346 *131, °627 244,200 
Ant of divs. decl’d, same per’d. 800, 000 *500, 7000 600,000 
Amt.of dep. on whichint-lsall'd 28, $083, 563 39,168,065 36,740,673 
Rate of interest..........-..... (lteSp.c) ltoSpe. lto3p.c 


City Trust Company (New York). 
Resources. 


Dee. 31, 08. June 30,'08. Dee. 31,’02. 
Bonds and mortgages........-. $424,848 $701,165 $754,882 
Stock investm’s (book value).. 2,187,156 oaat5T0 2,325,784 























Amount loaned on'collaterals. 9,352,016 11,125,659 11,025,262 
Am’t loaned on pers’] securit’s. 265,722 120,563 141,415 
Cash on hand................... 565,555 659,102 51,816 
Cash on deposit................ - 2,180,724 1,181,391 2,104,101 
Other assets. ..........00-c0-.00- 286,331 59,725 87,191 
EE dncehnundseneserncccta $15,262,352 $16,092,175 $16,490,451 
Lnabiitees. 
Capital stock... ............---. $1,000,000 $1,000,000 $1,000,000 
isfund...... cocnracecersoe ( 7769 eet 1,000,000 1,000,000 
Undivided profits........- SEIT § 22768, 690,750 666.7 8 
Depesite in trust............... 1,022,993 530,774 846,713 
Gen’! de pd nA pay’ble < on dem. 10,453,161 11,986,229 12,082.866 
pee oe ERE a 104,05 52,985 320,124 
= econ rete 37,206 90,610 
Sauee and bangers. = 118,783 185,242 184,706 
Diner Habilities...... binaien edu 740,087 658,989 298,714 
TL ncveenaccooan eae $15,262,352 $16,092,175 $16,490,451 


Total am’t pretie during year $635,476 *$335,085 $824,781 
Int. credited Ltd same per’d. 352,095 *184,023 398 852 
Exp. of institution.same —_ 103,190 *54,665 102,127 
Amt. of divs. decl’d same per’d. 80,000 *40,000 20,000 
Att.ofdep.on whichint.is a all’d 11,026,053 12,072,438 12,606,248 
Rate of interest..............«. 2 to 4p. &% 2toap.c 2to4dp.c. 


Colonial Trust Company (New York). 


Resources. 

Dec. 31,03. June 80,’03. Dee. 31, ’02. 
Bonds and mortgages.......... $96, 500 849,700 19,700 
Stock investments (m’k’t val.) 2, 81,447 2,413,876 2, 10,1 22 
Amount loaned on collaterals. 11,903,519 15,009,546 12,627,232 
Am’t loaned on pers’! _oaere 1,474,319 1,272,138 2,'82,256 





























Real estate (estimated value). 122,500 133,017 
Oash on hand................... 988.182 1,073,115 114,585 
tak ee deposit...-..-0...0.. <2 2,720,999 2:873;700 3,678,321 
Other assets..........-..----.-.. 112,073 114,806 103,869 
RSS eh aan $19,677,039 $22,929,381 $21,169,102 
tal stock $1,000,000 $1,000 $1,000,000 

Capital stook............-.. Rear ,000, ,000, 
8 coy =o pee tte cananpaid : 500,000 ), ,000 
Undivided profite...... ROLE 968,871 963,31 879,738 
Deposits in trust............-... 40,744 345,795 90;943 
General deposits pay. on dem. 13,749,492 16,018.9%7 15,661,958 
Due trust companies .......... 1,428,390 2,737,198 1,582,003 
830,847 648,90 685,266 








934,390 576,788 648,420 
124,305 139,208 120,774 


Total...... soitiotvenenoen a EATPEN 677,039 $22,929,381 $21,169,102 
eae during EyOar car erksTt 9,488, 3 
Ly 161; 076 *79,085 

of inate, same peri 03 


ume re *50,000 
all’d 15,148/0o0 18,018,244 
oa bie ce po 2wap.sc 


_ ayes GLa 























Stock investm’ts anions VAl.).ccee sone .. 
Amount loaned on collaterals..... ... 











U: 

Deposits in trust. 
General fom. Be y. On demand 
Other lab: 





Supplementary. 
Total am’t profits durimg year..... .. 


Exp. of institut’n same per’d... 
Amt.of dep.on which int.isall’d.... ..... 
Rate of interest........ccccccesecne ence 














it. loaned on pers’? secur’t’s.... ... 
Cash on hand............c0.-- Wilkes deee Succ 
Cash on deposit...... eeuenesccednes cans see 
Other wakbtideleséndn. Sneddiober 
Total........ divaeeesacew soobta 
Liabilities, 
ORNERL BOOGIE 4 oc pivedisocinc ewongwitick beck. iccie 


oe wees woes 


oeeee 


seer 
So Smee sees 
"eee seme sees. 


TOCA cone anne cnusinejconscesecses ose cnccsccccs a 


Int. credited dep’s seme pera. silly rosea ccs cc. cee 


Continental Trust “fgg (New York), 
ye 31 i] i} 
$8 2, 32,703, June 30,'08. Dee. 31 

















































Resources. 


Bonds and mortgages. .... .... $20,266 
Stock invest’ts (market value). 541,585 
Amount loaned on collaterals. 1,009,279 
Amt, loaned on pers’] securities 221,506 


re SS REE ee 10,799 
Cash on depusit...............-- 428,457 
Other QS60CS ......cccccncocvccee 102,095 

OUR Sess tacseysees eeee $2,333,987 

Liabilities. 

Capital stock. .................. $500,000 
Surpius fund ...........00---00 500,000 
Undivided profits .............. 4,143 
Deposits in trust ............-.- 14 435 


General deposits pay. on -m. 971,615 
Due trust companies.......... 46, 7490 

Due banks and bankers........ 148,688 
Other liabilities.............-... 148,616 


eee 


Total....... eccecccecaccecuee $2,333,987 


Supplementary. 

Total amt. profite during year. 100,019 

credited de am He () ° 35,258 

Expen. institu same partes L 38,363 
Amt, divs.declared same per’é 

Amt. Rate of interest wh. int. is allowed 1,113, 669 

MOTOSt. .....00--0.-00. 132 Sane 











* ~~ For the six months only, Jan. 1 to June 30. 


Dec, 31,’038. June 44 4 


37 $3,144,070 


$500,000 
13,881 
46 


“$3,144,070 
tet 
“20,265 


1,835,214 
2to4p.o 





Bonds and mecwanen. eunecece 31, 0 
Stock invest’s (market emmy 3515-704 3 $37,000 Salon 
Amount loaned on coltaterals. 11,440,845 10,865,079 ytd 
Amt. loaned on pers'l securit’s. 926110 748,9) pel 
Real estate (estimated value). 103, 500 103,500 lon 
Cash on hand...... 502,528 543,1 25/943 
Cash on deposit... 1,591,023 1,868,737 2,095.49 
Other assets....... . 131,029 __ 161 964 192,791 
Wales is cis ode. cece -818,742,739 $18,398,815 $17,358,759 
Capital stock. oan 
pital stock. ...... Bepossehae een 1,000, 
Surplus fund............2.22.27. be yes od bey ery enue 
Ondivided profits. .............. aaah ene 79, 144,670 
Deposits in trust.......... eveadé 1,060,295 1,406,016 1,319.94 
General dep’ts, pa d. 10,741, 264 11,302,850 10,497 494 
Due trust companies... 882,593 41,2 891/873 
Due savings banks.. 78, *350 7, 
Due banks and bankers. 1,566,423 582,x98 540,697 
Otherliabilities........ waerccs: s 13,769 15,8 36,881 
etl iessan sh isiaiaki «+--+--2818,742,739 $18,398,815 $17,3581% 
Tot.am’tof profits during nn nett 
‘ot.am’tof profits ear. $964,869 “€511.658 
{nt. oredited dep’s same _. 357,948 466 he 
Exp. of institution, same per’d. 129,492 "67, 639 79,414 
Amt.divid’ds decl’d, same per’ 60,000 0,000 60,000 
Amt.ofdep. onwhichint.is al all’d 13,578, 519 12, 980; 782 12,266,984 
Rate of interest............. k RE 1 to 4.6. 1'to4’p.6. 1 to Be p.o, 
Eastern Trust man 6g (New York). 
am 
‘Dee. 31. 03. June 30,03. Dee, 31,02. 
Bonds and mortgages.....- «--= $1,056,0 Liseuvns — 
Stock investm’ts (market val.) 1320, 014 $1,056,068 $1,003,131 
Amount loaned on collaterals. 3,652 2,714, 589 1,833,176 
Amt, —— on pers’l secur’s.. _—_........ 3,652 bimodies 
Cash 0 d.. 22,608 109; 266 146,178 
Cash wa deposit.... 338,444 192,583 
Other assets........ ..cece. 34, 118 35,144 
Total...... ris RAC ac TRE Ae “93, 274 905 $4,111,302 $3,381,198 
Liabilities. 
Capital stock. redcucvoncseeoonzece G1,000, 000 $1,000,000 arty 
urpl TMG, . dccceni eevcescecce 950, 2010 950,000 
Undivided on abowe bie 22;282 1929 kt 
Deposite in trust................ 123,643 370,983 12,588 
Gen’l deposits pay. on demand 979,913 1,610,888 1,276,871 
Due trust companies...... coue) Magee 109 
Due savings banks. ........... 25,654 25,270 centies 
Due banks and bankers........ 458 9,333 taatonse 
Other liabilities. ................ 31,818 33,348 _ 4,602 
Total ..........c00---.-s0-0- $8,274,905 $4,111,302  $3,881,19 
Supplementary. 
Total am’t profits during year. $142, 334 *$67,689 $39,455 
Int. credited depos. same pera 35,941 *12,530 1,463 
Exp.of institution same period 60,439 "37,401 Por 
Am’tdep. on whieh int.fs all’d 1, 028,117 1,804,078 1,877,588 
Rate of interest................ 2004p.0. lto4p.o. 2t0dp6 


Empire State Trust Company (New York). 


Deo 31% 


2t04pe 
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ly American Deposit & Loan Co.) (N. Y.) 















































































































Resources. P 
: 03. Dec. 31, 02. 
seve Maggi” SLs Bae saab ae 
gollaterals. 26/637'477 '236,240 12,858,410 
goliaterals. 26, 8 
i 35,051 31,98 37,302 
securities 199/180 92,010 32,092 
sa ccossorees*"*" 456,111 2,662,242 974,175 
1 Dopod sevonnoecns’ | 873,000 370,742 112,310 
iv “ORS 
430 $39,227,461 $15,422,419 
Total. Geveegceoonscocosorees - $34, ’ ; 
Gapttal 100K ecnen aevee-censee, SBs 3,000,000 $3,000,000 $1,000, 
fand 272,555 119,435 
8,275,065 407,347 
18,106,508 10,907,683 
683,616 2,300,000 
389,722 187,904 
we ~~ 984, si, $39,227,461 $15,422,419 
Total..<c00---+-een00-~ 
nusmtatpoae ner see “NORE METERS 
} amore eas 137,185 383 3,042 67,956 
HP of dive. decl’d, same per’d seers 19,008'000 
amtot dep.ov wh’h int. 1s all’d. 21.779,798  26,969,8 
Rate of interest.....-<-+0----+-- lig to 47.6 11g to 349% 1g to 3 p. 6. 
Farmers’ Loan & Trust Co. (New York). 
year te” 
Dec. 31,03. June 30, "08, Dec. 31, 702 
rigages....-.-- [$1,052,200  $1,10 $1,636,000 
Seamer paces” Maaeeaes Beatie SEE 
als 
eave eoliaterale 1.536.750 1,595,130 °........ 
-- 1458.87 1,466,328 1,016,746 
5,906,440 ‘5,583,406 3, 629'197 
603,575 742,276 940,227 
otal... ....-.+- 2 $57,952,038 $58,627,610 $53,830,818 
iabilities. 
1,000, $1,000,000 $1,000,000 
j 7 015.404 7,022, 7,007,480 | 8 
- 45, "615,920 45'361'837 41,294,898 
1,530.10 311,45 2,056,471 
ieee Mes Bue 
J ’ 
Peer Habit ~> Fates spReeaee . 252/993 297,736 226,333 
| CE $57,952,038 $58,627,610 $53,830,818 
Supplementary. 
fits during year. $2,540,582 *§1,292,886 $3,034,193 
pont hd aaire, come yard. * 415, 395 *673,6 658 1,484,985 
pe 
ep ot institution, same Loot 3 203, 964. “102,81 189,429 
Amt. of divs.decl’d.same per’ 40 0, 200, 400,000 
Amtofdep.,on which int. (eal 44,441,848 46 199,267 42,286,510 
Rate of interest.......-..----0+ Sigp.o. 1 to 31g Po l1to4dp.c 
Fifth Avenue Trust Company (New York). 
Resources. 
Bonds and mortgages $310, 50% 9133 000 
fock investmts. (market val.) 3,741,046 3,826,894 
Amount loaned on collaterals. 8,287,656 9,580,530 
ied on pers’l securit’s. 619,875 143,050 
on ; se ve aiene obusiownsin " 105,1 <4 ‘ ‘Senies 
on posit... coco ’ 
assets -. —'159,917 "173,186 
ee «soa -02-$14,956,417 $16,208,556 $15,597,193 
Thabilities. 
Capital stock..................-. $1,000,000 $1,000,000 $1,000,000 
Miiibic lic, -1-.c0-cee 1,000, 1,000,000 ‘000, 
profits.............. 287,436 287.436 
in trust............... 26,443 19,57 
Gent ts pay’ie on dem’nd. 12 Ass b1 18,737,443 13,153,314 
Qher liabilities nw. asteon 24,000 40,569 
Total $14,956,417 $16,208,556 $15,597,193 
Su ry. 
Peescraae nin year. $556,097  *8273,530 $764,629 
de dep’rs, same vee 322'399 *161,395 290,578 
institute m,same per’d 17,557 *40.134 74,216 
pe eer deameper'd. 120,000 *60,000 170,000 
uot dep on wh. int. isall’d. 12,356,714 13 ,636,117 13,031,189 
Pe Rickcscncccssecees 2 to 31gp. ©. to3p.c. 2toSp.c, 
Flatbush Trust es (Brooklyn). 
Dee. 31, °03. June 30,’03. Dee. 31,'02 
Bonds and mortgages........ 5, 2,6 ; 
Meekinv’stm’ts (book value).. 164° Bo1 198420 178,300 
AMiount loaned on collaterals. 864,918 858,3ul 828.785 
leaned on pérs’Isecurities 91,506 83,77. 60.470 
Semcon aa 
ol a 15*,298 155,812 129,150 
MOOU..........-.--...-.. 17,272 13,012 10,148 
Sa e-seesee $1,726,040 $1,724,515 $1,556,978 
Liabilities. 
Wtoek......... soe ennes 
ttiesciescn---ace 100,00 #700000 #09, ° 
E. eeote eccace ? 6 ,0C0 
aie y 40,116 35, 
Measebisea dass. 1,907°S08 1,998,938 1,065;i%8 
eames ee ee 
Poet eeecsesene ? 
Rintentetneeennssenen-nee $1,726,040 $1,724,515 $1,556,978 
ot mgyear. $77 o781k *838,563 346 
same per’d 27'508 "14,627 *aaieet | 
same per’d. 20,275 *9,935 17,929 
onwh une per'd 11,000 
all’d. 1,372,000 1,365,223 1,910,123 
aes eedccesccce Ztodp.c. 2 to 34g p. o. wap. o. 





Tien a, Jan. 1 to June 30. 





Rate Bate of inte: 








PORE... carcccccccces 


Franklin Trust a (Brooklyn). 
_ Des, 31,°03. June 30,03. Dee. 31 





















































































































































02. 
Bonds and mortgages........ $611,900 $602,850 $519,100 
Stock invest’s (market valu 4, 931 476 4 ere 4,881 
Amount loaned on collater: 1,703,36: 1,813 2,293, 
pai perened on rs’l securities 1, 1] 7, 358 376,206 [1,239,847 
Real es to (estimated ppp y 45 000 
Peters eee AS 
Cash on deposit. ’ ’ ’ 
Other assets..... 67,053 58,614 oraee 
TUM ihc ccengsedetcines oeccsa ig $10,199,951 $10,676,531 
Liabiluies. 
Contin, BIOEK jcatcsestuecesce -s- $1,000, 600 tpn 000 $1,000,000 
pied pew TM devinhihes cascoceus 1,552 073 § 1,000,000 1,000,000 
vided profits. padesdesdse ’ 531,434 514,394 
Deposits in trust ............... 891,178 254, 289,484 
General deposits, pay.on dem. 6,324,778 6,193,141  6,661.308 
Due trust companies......... + 72 "251 121,814 1,752 
Due savings banks............. 749,716 984,810 1,102,586 
Other liabilities. .............«.. 101,699 114,817 107,007 
Total...... Sdeveuss eencecckep $10,692,595 $10,199,951 $10,676,531 
Supplementary. 
Tot.am’t.of b pm during year. $489,562 "$263,544 $608,470 
Int. credited dep’s, same per’d. 193,485 *101,018 209,316 
Exp. of institution, same per’d. 90,462 *45,167 79,207 
Amt. of divs.decl’d.same per’d. 120,000 *60,000 120,000 
Amt.ofdep.on whichint.isall’d 7,879,680 7,857,727 943,797 
Rate of interest....... awanendae 2toap.c. 2to4p.G 2Zto4dy.c. 
Guaranty Trust Company (New York). 
Resources. 
Dee. 31,03. June 30,’03. Dee. s 02. 
Bonds and mortgages.......... PP kee 000 
Stock invest’ts (market value). $8,896,681 be yt re 1430 188 
Amount loaned on collaterals.. 21,651,157 29,418,776 17,237,142 
A’m’tloaned on pers’n’l sec’t’s 655,438 "997,933 4,834 
Real estate (estimated value) .. 130,373 129,306 "154,128 
Upon 00 band 2.6 cisscvrscscceee 55,908 48,846 36, 
Cash on deposit. ........... --..- 5,987,587 5,701,291 4,755,070 
Due from banks......-..----- 2 3 g4} 576§ 2,447,626 2,662,532 
Other assets....20...-.0--0--- 5 a aa 423,556 * 158,273 
yen dcidipvecscedaiil $41,018,720 $49,686,722 $37,547,445 
Liabilities, 
Soot stock.... - $2,000,000 $2,000,000 $2, |,000 
oe us fund.... "000, 000 5,000,000 5, ,000 
vided profits "102,577 444,146 369,398 
Deposits in trust. . 931,515 1,981,433 1y at 
General deposits, SRO. ondem. 30,519,050 37,238,759 26,260,0 
Due truss companies .......... 23.208 291,3 1,118,286 
Due savings tae éacn cose "337,09 783,433 277,233 
Due banks and bankers -..... ° 111,951 424,691 571,476 
Other liabilities................. 693, 329 522,875 870,946 
BONG css cpcerteetcdetes naga $41,018,720 $49,686,722 $37,547,445 
Supplementary. 
Tot. am’t of rofits during year. $2,050, 227° *$970,102 $2,296,931 
(nt. credited dep’s, same per’d. 1 ‘nae one *541,974 961,148 
Exp. of institution, same vas 2 ,666 *116,379 312,731 
Am’tofdivs. decl’d spend at 00,000 *200,000 340, 
Am’tofdep.on which int.is all’d we $28, 419 39,128,710 27,353,179 
Rate of interest........... becus to 43g p.c. 119t041g p.c. 11g to 419 p.c. 
Guardian erik pala (New York). 
Resources. 
aa Dee 3t 3 June 30,’03. Dem 02, 
Bonds mortgages.. seceree~~ 1, 000 
Stock invest’ t’s saewres value). 359,872 398,185 262,435 
Amount | 1,057,456 1567 oe 150678 
Amt loaned on pere’lecour! urities 28,608 150 
Cash on hand. .................. 45,238 Y "20 sy’ 41 
Cash on deposit..---.-.-.. oo Sub 210,210 316,111 967,894 
Due from banks....... bibieeas } 116 434 § 106,193 140,470 
Other assets... ..........c00.-- 9 19,863 16,533 
Total ......cecceceescsees-e- $2,079,318 $2,855,052 $3,487,333 
ities. 
eet stock... $500,000 $1,000,000 
a 500,¢ 1,000,000 
Un vided profi 30,26¢ 29,080 19,653 
Gen’! deposits pay. on demand 9,085 1,648,4 1,303,443 
Due trust companies .......... 19,942 46,480 123,708 
Due sa banks...........0. 453 25, 25, 
Due banks and bankers..... “an 49,574 105,618 15,261 
Other liabilities ................ EROOR... «commenters; * yplaneldglind " 
DOR 6. ccaccoccncapcccceccenes GR079, on $2,855,052 $3,487,333 
Total amt. profits during year. $129, 939 *78,147 $55,851 
= credited dep’s same od 43,071 *28,395 8,643 
. of institution same lod ooo roo Ka = aus 
dep. ov wh. int. is wed 1,791, 423,273 
Rate of interest... ... OB AGE ARS: Lig to Sis pee Ligtad's pec. 2 to's p. © 


Hamilton Trust t Company (Brooklyn). 
ee 31 03. —, — Dee, 31, ’02. 











Bonds and mo WE. dnccanth $55,275 » 725 
Stock invest’s (market value)... 1,390,321 1,470,665 1,378,482 
Amount loaned on collaterals. ‘ 4,106,286 4, 383, 944 4,566,548 
Am’t loaned on pers’! securit’s. 410,824 » 197,375 
Real estate (estimated value) .. 35,413 29,779 on eee 
v4 Pee 283,96 293,816 48,902 
Cash on deposit ................ 746,584 595,727 620,842 
Other A680tS...cn0cccc- cs ccccce 81, 749 74,024 174,558 
Total..... ciinhinel dbadasadigg $7,605, 417 $7,824,058 $7,622,928 
$500,000 
500,000 
wi 394,958 
20, 109,329 
General deposits, pay.ondem. 5,392,663 5,476,931 
Due savings banks.......... ES 653,369 768,958 
Other liabilities..... nivibacnnpe 64,427 73,882 
MOR ceinsndctidsthoicajecndas ee $7,824,058 
totam’ t of profits during a. 9344697 8°185,545 $395,152 
credited de ‘3, same per’d. 170,892 *89,922 isaase 
. of institut Ng same per’d. 56,136 saateee 56,080 
of divs. decl’d,same per’d. 40, 40,000 
saline whichint.isall’a 5,962,246 6110/5982 721 


2todp.e Ztodpa SGene 


~Y For the six months only, Jan. 1 to June 30. 
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Holland Trust Company (New York). (In liquidation. ) 
Resources. 


Dec. 31, °03. June 30,’08. Dec. 31,’02 
80 $53,807 E283, 





mvescars mat eepecceae T3: 
96,508 
eatate (estimated value) value). 107,788 
m deposit. -.....--. ---ca- 1,810 
se wat Wisconsin 633 
ben Mebidcb<cccccces: 114,022 


°500 
155,530 
338 


15,100 
def.250,712 





Total....cc...2-02.seccceeeee $572,480 
Liabilrties. 
BtOCK...........00------ $500,000 


$1,003,742 


138,329 
323,882 





oe aco benatdiue’ "'!tadanoene 

4 ondemand =... .... 

aden. papal i EEA 72,480 
Total..... wealebaracce e-eee- $572,480 
t.of profits Sarina yoer. 914,228 
eosan of insti, onmne vera 37,925 
ee Seo. on wh. int. allow’d coke 
Of interest.....c--ccccecee so wevee » 


$1,003,742 


Kings County Trust Company (Brooklyn). 


mortgages......... $408,133 
409,387 








Resources. 
7 31,’03. June 30,’03. Dec. 31, ’02. 
$408,333 8 


94,101 

















$11,241,982 $10,419,974 


$500,000 
1,000,000 
221,940 
314,617 
6,799,586 


1,401,900 
"181,937 





PE aceckbtbessccncse onccdu $11,362, 629 
Capital stock. 500.0 
8 TE r 
ph | Ree omesboosocem - 1,000,000 
Undivided profits...... Se . 
Deposits in trust............... 257,823 
Gen’l de ts. pay. ondemand 7,649,281 
ad bee iia ae ALL 200 
fr lisWilities wee. "1505918 
EE ee eee $11,362,629 
2 Supplementary. 
| get 7 fits during year. $501,306 
Soon eens - 255,412 
Exp, of itut’n sam ope riod. 77, 473 
of divs. decl’d sam. same per’d 0000 
Am’t ofdep.on wanes intieall’d 9,359,505 
Rate of in! Sécckne soceces SWO4D. @ 


$11,241,982 $10,419,974 


$497,667 
222,194 
95,600 
50,000 
8,173,855 
2to4p.c. 


Knickerbocker Trust est Company ist ates 


$905,935 

2,666, 
24,197,810 
1,011,228 
1,859,958 
5.149.850 
500,780 





Dee. 31," 03 Jnne80,’03 Dee. LF 02. 
$874,424 by 























24,025 
27,684.97 
és2, a 


300, 
4 1301304 
410,984 





B8e38 






































Total.........-00-.-2-+----+-837,490,568 $43,368,236 $36,891,048 
Capital stock $1 000,000 ' $1,000,000 
Stoc0k..... ou cccccescscese ,000, ’ D 
Undivided profits........... eco : 356, al 1,965,435 
Deposite in trust............... 239, 181 7,080,370 
Gen’l deposits, pay. on demand a5, 631, 23,931,940 
trast companies .......... 1,701,208 1,353,34) 
savings banks ........... 671,421 498,08 
| = pea rerw and bankers ....... 498,800 729,420 
Mabilities ........ maces 392,802 332,449 
Total..... shidedbdecsscces ste $37,490,568 $36,891,048 
Supplementary. 
Zesal Total am’t rete: Goa during Ms eer 31 pee, reed ae | 
ot institut’n. same ame re. 295,125 2591067 
Am’t of divs. decd, same per’d 340,000 205, 
hee a on whichint.ieall’d 26,422,614 30,721,865 28,745" 08s 
Rate of interest ............. wa. 2004 4p.e. 2to4p.c. 13g to 4g p. ©. 


Lincoln Trust Company (New York). 


Resources 


Bonds and mortgages.......... iy 

Stock invest’te (market value) 1,068,022 
Amount loaned on collaterals. 3,917,488 
gant sonned on pers’l securities 1,512,506 





Due from banks ................ aie 
S 332,521 

750,064 

306,750 

Total...... jmbdesconcece wesee $3,382,351 
Capital stock .. 140 500,000 
: RRR 500,000 





Depos! f "2,978 
Gen’! deposite pay. on demand 6,362.167 
ue trust companies.......... 213,843 





Dec. 31,’03. June 30,'08. Dee. 31, 02. 
95,000 


$1,081,725 





75,862 | 





$3,730,625 
$500,000 
00,000 
23,510 


waeeeeneee 





TOA] .. .cceeesesenssseecees-- $8,882,351 

Supplementary. 
amt. profite during year. 246 
cred. i" ire paiue re Pee'220 


© period 
113,768 


insti: same 
Sap. cn ea es Se wed 6,280,068 
eebandhibeecnceqe 1t04p. 6. 


*For the six months only, Jan. 1 to June 30. 


$3,730,625 
+44, 





io sebata 




















Long Island Loan & Trast Co. (Brooklyn, 
Dee. 31,'03. June 30,08, 

Bonds and m «seseesee $1,076,500 $1,08 
Saves, tee ae 


Real estate valué)... 46,4 
Ossh ON DANG awcccccecon, | Sanaey || ghtiO0O 


421 
Oash on deposit......c...-.-. 628'878  a7n'ted 
Other assets....cccccccssscscsee 145,980 Tagraee 
Total........pecoce scercee eee $9,174,362 $9,847,314 


Capital stock. iin 000 

8 yoias fund... , ” 1,000,000 vse yee) 
oeteng! _ . 488,218 eer eee 

Depc Ib - .nnnnns--- aoe 354, 004 301,162 

Ben 1 het deposit, Pay pay. on dem’d. 5,401.871 5,968,987 























Due savings banks....... esetee "758,3 14 
Due banke and bankers....... 91,010 101,751 
Other liabilities..... Soccccccste 80,945 100,470 
DOMES i ceech scvideced sceceeee $9,174,362 $9,847,314 
Supplementary. 
Total am’t je ng ten — year. $450,864  *$249,949 
Int. cred. eperiod.. 177,010 *92,778 
Exp. of instivay’n same ace FY 66,727 *84,019 
Am’t divs. declared same pe: 100,000 *50,000 
Amt.of dep.on which intleal ara 6,605,200 7,285 err} 
Rate of interest................ Ztodp.c. 2 to 4p.6, 


MeVickar Realty Trust Company (New York), 
Resources, 
we kr 08. June ~“ P| Des. 81 m4 


= 


Bonds and mortgages....-...-. 6 | 
Stock invest’te (market value). 833, 431 ries 
Amount loaned on collaterals. 108,240 301,650 
Am’t Loom ong caguars securit’s. 127,473 44,339 











<ajilddly Ollbioed 90,633 ¥ 
$4,485 19380 
477,291 638,842 
39,183 64,583 
Total....... sseeneseeeee-seee 92,107,967 $2,495,004 $2,984 
re) ital tock 4 $500,000 $500,000 ile 
Cap stook.......... bénne cde x i 
Foe us fund........ hctbenncnhtte 500,000 500,000 
Undivided profits......--...---. 12988 63,102 


Deposits in trust. 
Gen’l aoeuen eed, on demand 1,042 fo 1,298,425 
Due trust companies,......... 24. 10 30,890 
Other liabilities ............... ° 18,790 33,162 








Total.......seccececeeeee-ea 92,107,067 $2,495,094 _§2,204614 


Supplementary. 
Total am’t profits during year. $146,106 *$88,845 
Int. cred. dep’s same period... 21,847 *11,525 
Exp. of i tut’n sunks pect. 110,522 *55,826 
Am’tofdep.on which intis all’d 559,640 785,207 





Bate of interest................2 0 3p. 6. 2 to 4p. 6. 2t0 


Manhattan Trast ste (New York). 
bee's 31. 1. "08. June 30, . 
































eS ee 





Bonds and mortgages.......... $9,500 9, 5¢ 
Stock invest’ts (market valu jue). 4,441,832 4,489,877 
amount loaned on collaterals. 5,904, 5.373, 987 
Cash on deposit..... Sie scbe See ae 1378 2,212,861 
Other assets...........0.-.0-00. 253,124 235,284 
Total..... cescdpocss seoccon --$13,193,837 $12,820,959 

‘Liabilities. 

Dapisal BE pen en orem $1,000, 000 $1,000,000 
RN GUn. -cntaccsdosocen «-- 1,000,000 1,000,000 
Un vided d profite.. puvssocsoscuas 845,650 945,054 
Deposits in bibles « 657.497 670,145 





Gen. deposits le on dem. 8,033,455 7,761,896 
Due trust com on mag weenee-ees 14512,027 1,291,940 
Due savings banks............. 40,417 52, 








ks ae rs 90,788 80,243 
@ther liabilities........... eastlidy 14,003 29,452 24,508 
Total......cco<- i = $12,820,959 
Bu 


pplementary. 
Tot.am’t of profits during year. $601,914 $705,938 
Int. credited dep’s, same Pe 0 242,158 
— .of ee, per’ rd 143,335 
m’t 0 ive. same per’d , 
Am’totdep.onwhichint.isall’d 9,480,738 8,856,036 
Rate of interest............-.... ltodap.c. Lto4p.c. 


Mercantile Trust Company (New York). 


Resources. 
Dee. 31,03. June 30, '03. 
Bonds and mortgages.......... $1,874,237 $454,655 
Stock invest’s (market value).. 8,517,336 9 036,401 
Amount loaned on collaterals. 35,751, 137 48,8 gl 





is] 
Sas 
= 

















Am’t loaned on pers’l securit’s 
Real estate (estimated value).. $100 
Seah depo aaa a 
| A sage ora sresers “208,919 354,904 
| nite Sipe: Corte .-20-$858,381,992 $67,330,504 
Liabilities 
Capitalstock.......... EP nkkas $2,000,000 $2,000,008 
Marpins Tad. ....scccccccs-co-0s 6,000,000 5,000, 4 
Undivided ofits, re ae Be 94 985,31 
Deposits in trust. .......-...---- 11,801,925 
General dep’ ts, “w .on dem’d.. 26 /200,398 33,412,6' 
Due trust co! 5,858,482 6,900,839 
Due savings r 4,294,513 4,708,229 





Due banks and bankers “= "556,374 1,073,20 
Otber liabilities................. 1,521,874 1,448,804 


Totals... .sciu.d a AB $58,381,992 $67,330,504 


Total am’t fits during year. ¥2,820, 136 * $1,415,688 
Int. credited de aonmee er rd. 1407418 7681.83 





ae ot aig *.deot dane’ pe wd 400'000 *300,000 
of divs. 

204,678 54,041,561 
Amcofden.onwnichint, inn 48.20 pic. 1todia De 


_ Seesapeien mst yt GO 
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Trust Company (New York). 
June 30, '03. Dee. 31, 02. 
le une le e 
tr 7 $948,629 
8,549,792 
"117,367 
2,054,640 
42,447 
$6,712,875 
$500,000 
1,090,000 
5,098 
4 4 (3927850 
i RA i st a Mirai 
My 6 103,587 126,700 
101,080 158.342 181,465 
; 21,913 56,962 
$4,858,572 $6,499,398 $6,712,875 
ry. 
$194,673 *888,006 $697,445 
118. 453 *65.517 213,856 
of cameron da 953° 7A8 auinzen _ 4,070°309 
dah ep, on wi. tnt 1 FOTOS ntbape Vee 4o-0. 
Metropolitan Trust Company (New York). 
Resources. 
Peebe on 03. June 20, 08. Dee.31, "02. 
Bonds and mOrtgseOe in” 2,266,452 1,395,905 — $550,733 
took invest’s 8 (MAKES Vale ema 818 28,759,685 14,565,919 
foal stats (estimated ‘eo Ss me GSvoer «a's 
Cash on " 9153;119 1,249,675 1,872,682 
og 344,211 266,566 194,984 
MERA nccce-oceseceee ac $28,375,694 $33,377,098 $17,744,637 
Liabilities, 
Capital stock .<e $2,000,000 $2,000,000 000,000 
| AE % 000 ° 700,000 #000000 
58,063 524,628 1,369,577 
914,982 yo * Ea yorert ert 
on 0 a1 : 7208 116s 
1,029,527 1,897,100 1,709,634 
969,997 1,554,335 529,369 
209, 248,3 132,807 
Total $28,375,694 $33,377,098 $17,744,637 
Supplementary. 
Seam’. of pro fits during syear. $1, ene 561 "Soo‘ase $1, er ase 
‘es same 4 bs 
of rleecfey cane pera. 35660 5,324 ers 523 
divs. deo.same per’d. 316,352 “158. 7352 100,000 
Am’tofdep.on whichint.isall’d 19,293,731 24,500,000 13,424,673 
Rate of interest..............« -11g to 41g p.c. 1to5p.c. 1'gtoS p. 6. 
+ 
Morton Trust Company (New York). 
Pap aes 
81,03. June30,’03. Dec. 31, °02. 
Bock iny’stm’ts(market value) Pee ATioe 68 500, 797 422, 
loaned on collaterals. 13,492,346 35,469,610 34,066,376 
> incatamaat ties 4, so oee 1,756, 3,320,5 
28,464 29,444 
14,176,518 12,921,871 
844,629 190,195 
$61,776,018 $58,950,479 
$2,000,000 $2,000, 
; 2,000,000 2,000, 
Deposits in trust. . =. "988,17 etry 3'203°783 
neral deposits pay. on dem. 33,941,815 327.5 35,043,850 
Sawing uke Pasvoor «Sinavienk | Bhovoes 
1 eperines banks, ------ 1,347,543 2,041,190 6. "240, 812 
Dace iy 84,0 143,07 "440 
Noes cannot $48,271,032 $61,776,018 $58,950,479 
Supplementary. 
amt. of during Joe year. 087, 721 $1,018,278 14,029 
erated $20 81,037 $ "524.525 #28 43,681 
Amt. of dive, alo sae raed 242 088 300/000 aar614 
Amt of de on wh. int. is all’. 23,758-402 41 rise tes 35,955,580 
of interest... Snsetenn ltoSp.o. ‘lto8p.c. 1to3p.o. 
Matual Alliance Trust Company (New York.) 
psa are 
03. June 30.’03. Dee. 31,'02. 
int one (market val).. "sas 728 156,51 48; 
loaned on collaterals. 1,066,661 634,450 1,014,668 
An’t loaned ined om pers'l secur’s.. 1,969,669 — 1,615,89 92, 
uae oi rt ett iatses 86°581 
See lie le 
ae -. $4,990,160 $4,134,456 $2,512,265 
Liabilities. 
Capital stook........ 90,000 $500,000 $500,000 
tise cn... 2. 600,000 500, 500,000 
me - 2 ipieneeene isis 20°700 1791 
Dayableondem. 3,932,274 3,077,497 1,473,709 
os aa 28,144 35,037 16,7 
MMe ecnee-cense-eee $4,990,160 $4,134,456 $2,512,265 
am’t of profits dur’ year. $218,709 *$82,593 $97,388 
Sa ae 
Qn which int. isall’d 2,392,434 2,384'31 19 1,403,190 
t*eeeweecnaceees 2 00 31g P. 6. 2 to'3¥4 p. 2to3p.a 


_. a, Jan. 1 to June 30, 











Nassau Trust Company (Brooklyn). 
Resources 












































Dee. 31, 03. June 30,’03. Dee, 31, ’02. 
Bonds and mortgages.......... 433 26! 219 
Stock invest’s (market value).. 903,978 918,125 710,271 
Amount loaned on collaterals. 3,932,715 4,196,390 27 
Aw t loaned on pers’! securit’s. 566,705 325, 478 208 
Real estate (est. value)........ 66,000 167.000 
Cash on hand. ....00......2--s.0 327,967 526. yo 63, 
Cash on deposit. .......-..-...06 708,17 771,356 632,430 
Other assets. ....0.....0.-25-000 113,608 86,392 80,622 
WOO iige scdiciistaneciecdns . $7,056,579 87,120,493 $6,931,431 
"Liabilities. 
Capital stock...... -- $500,000 $500,000 $500,000 
Undivided yaaese- " 506, tt 500,°00 471 
Deposits in trus 66, 69.729 59,573 
Gen’l deporita, m paatebe on dem. 4,647°387 5 et ere 4,534,197 
Due trust companies ........ ii 65,000 25,000 50,722 
Due savings banks............ 941,266 922,398 1,200,530 
Due banks and bankers ....... 300,004 . danecsce pene 
Other liabilities................ 30, 7345 59,640 115,014 
Total....ccsccscccceecces--es $7,056,579 $7,120,493 $6,931,431 
rofits during year. $330, 452 “sigs. 390 12,906 
et inenedite dep’s, same per’d. 157,141 *78,396 149,257 
Exp. of institution, same per’d 52, 372 *23°138 $ra00 
Amt.of divs. decl’d, same per’d 30, ;000 *15 
Amt. “~ .on Whichint.is all’d 6,020,128 6,060,055 paucons 
Rate of interest................. Z2toap.c. 2to4p.6. 


New York Life Insurance & Trust (New York). 



























ces. 
Dee 31,’03. 

Bonds and mortgages......... 91, 

Stock invest’s (market yalue).. 10,717,731 


Am’t loaned on collaterals .... 18,944,328 








Resources. : 
Dee 31 bo June 30,’08. Dee, 31,02. 
Bonds and m secosesee. $4,143,401 $3,707,316 $3,613,066 
Stock invests. (market value).. 8, P07 672 9,194,340 1,255,139 
Amount loaned on collaterals. 6,073,282 _ 5,642.2 8,962,850 
Am’t loaned on securit’s 10,115,606 11,026,6 
Real estate (estimated value).. 1,602,317 921, 054 
ih on 3,000,000 2,000,000 2,500,000 
1,201,05 446,252 1,343,702 
1,962,000 1,971,390 2,376,511 
$36,905,330 $34,910,183 $37,007,434 
Capital stock................00- ~ eee 000,000 81,000,000 $1,000,000 
Surplus | Be coowbd 3, ’895,923 357 4,112,386 
Undivided profits..............- 31,821 38,447 40,045 
Deposits in trust............... 28,849,209 26,603,026 28,642,868 
Due savings banks............. 63, 63,000 63,339 
Due bankes and bankers......-. ....-..- 10,000 30,000 
Other liabilities........ et alts 3,065,179 3,289,853 3,138,796 
| Sa vesueupscceutill $36,905,330 $34,910,183 $37,007,434 
Supplementary. 
Total am’t profits during year. $1,826,690 *8955,364 $1,758,817 
Int. credited dep’s same ‘Jaa 8 1,008,368 *471,535 "936,165 
Exp. of institu po per 153,431 "76,311 139,514 
Am’t of divs. decl’d,same per’ad 400,000 *200,000 400,000 
Amt.ofdep.on which intisaild 28 912,408 26,676,026 28,716,208 
Rate of interest..... Gnnabeimen 1to5p. C. lto5p.c l1to5p.c. 


New York Security & Trast Co. (New York). 
Resou 










June30,’C3. Dee. 31, 02. 
514,500 20 

3a ye5a-953 52 belsi'a7s 
$56°800 204.702 
36,749 35,159 
6,936,145 9,017,220 
461,655 470,066 








$45,622,884 $51,015,360 
$1,000,000 * $1,000,000 
4,000,000 4,000,000 
231,869 44,570 
38,607,997 : 45,281,506 
5604,548 580,772 

* 78,258 17,386 
100,212 60,263 





Am’t loaned on pers’l seourit’s. 277,300 
Cash on hand............ 20,77 
Cash on deposit. . 4,495,639 
Other assets............. 516,168 

ics Jasestedsacchecstesond — 263,244 

La a i, Ren ETE SERGE 28 - $1,000,000 

lus fund....... A ao x 

=e a RE a, 278,423 
Doragite ie Ga ces 990,417 
General dep. pay. on;demand.. 27,845,080 
Due trust companies........... 896,920 
Duo savings RE cos secksune 17.132 
Due banks and bankers ....... 193,399 
Other liabilities. ................ 41,873 
| eo wo Pee eed See $35,263,244 


Supplementary. 

Total am’t profits duringiyear. #2,208,546 
Int. credited dep’s same per’d. 1, nae 625 
— of institut'n same per’d.. 15 6,799 
Am’t of div. deci’d same ileal 320. 7000 
Am’tof dep.on which int.is all’d 28,608, 641 
Rate of in st. to 4 p. 





: Dee. 31, '03. 
Bonds and mera... ac $87,5 
Stock inves’ts i Vaine).. 2,266,242 


North Ameri Trust N 
ican Trust Company (New York). 


$45,622,884 $51,015,860 


“$1,223,696 $3,413, 987 
"895,150 1,365,868 
“33, 136 130,312 
60,000 000 


290, 
39,084°759 4 612 
1 to 349 pc. sure 








June 30,’03. Dee. 31, ’02. 
$101,489 1 
2,632,979 
10,509, 
































$2,5. 

Amount loaned on collaterals. 8,830,044 970 8,707,140 
Am’tloaned on pers’l securities 1,454,848 637,604 669,212 
Real estate (estimated value).. 850,000 700,000 
Cash on hand.............0...<. 631,918 1,044,154 49,503 
Cash on deposit................- 3,037,942 3; 367,204 1,554,198 
Other assets ef | Sa7Aea —788,737f  MERRSES 

in caskknnanccasndeucs -«-$17,705,938 $19,727,137 $15,827,264 

Liabilities. 

Capital stock $2,000,000 $2,000,000 
Surplus fund 3,000,000 3,500,000 
Undivided profits 7s, 506, 
Deposits in trust. 2,077,740 1,155, 
Generaldep’ts, pe pay. on demand 7,314,883 6,511,871 
Due trust companies : 2,675,078 1,635, 
Dae savings banks. 52,399 451,731 
Due banks and bankers..... as 1,441,082 1,987,042 1,024,053 
Other liabilities. ..............0. 54,245 91,016 42,27: 

Total... ......0...0.ese00e---- $17,705,933 $19,727,137 $15,827,264 
Total am’t profits auning year. $878, 901 *8447,911 $1,137,716 
Int.credited de; 6 period 354.5 “168,739 260,210 
Exp.of institut reame period 158.8 “81,833 148,762 

of dive. deel’d, same per’d 140, *70,000 140,000 

Am’tof dep.on which int.tt int.is all’d as 18,823 12,400,176 8,791,204 
Rate of IMGOTOSE. ..2.00. anenen--ae teodp.c. 2 to5p.a Ztodp.6 


~* For the six months only, Jan, 1 to June 30. 
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People’s Trust Company ( Brooklyn). 





































































































































































































(Vow. ux: 










Trust Company of America (New York), 
Resources. 





















































































































Resources. 
Dee, 31,03. June 30,708. Dec. $1,102, 
Bonde and mortgages.....-.... 6,018  $362,4 $457,188 | Bond and mortgages.........-.° 013,701 M208. Dea Bi 
Stock invest’ts (market value). 3,628,485 o218'655 :208 | Btock invstm’teunarket value) 7.284008  *c0ltao po 
Amount loaned suculevwraie 7oexcte Sisime | Taseee unt loaned on collaterals. 9.564810 18 701.286 soe 
Real estate (es valeab... "290,967 "828,516 655,180 Amo A" Neches 197 f+ is 
| ees Bo59es eub.age 108,090 | Gash on depodiinwcvncevne--- BOQOZIB mi cs 
a... eee ee lel ee ee sr 
Se as Ren 914,367,524 915,293,518 918,808,762) vv+0 20,451,805 $24,912,108 $25,76135 ’ 
gs Mess ase $1,000,000 $1,000,000 |§ Suzpins o_riaemecremnan 7F500.008  #2.500.000 or 
573,102 507,308 581.682 | Do iwided pro secwesces soeee arene 714,61 Depos 
194.7 36 339,077 451,638 | ¢ son dem. 11,147'2 449,755 gent 
deposita, pay. on dem. 840/474 10,384,978 7,987,521 reesrnee 11,888,898 c 
1,157,855 1,261,600 698, 2,018,949 |e 
e310? 131,893 4900 875,585 5,024 "5 oe 
629,992 712,409 «= 916,491 asst 444 8,867,495 Tn ao 
$14,367,524 $15,233,518 $13,393,782 $20,431,305 $24 oe = no To 
’ ’ r . 3,761,201 
$556,647 $293,226 99,22 au ta: a 
eeees ae 7ia *204;952 | Pee ahem eR gate caring perd “aleiaa “Ssn2072 $Lolomm me 
Tart Rive. dectared,aame 130,000 conaee 430, 789 | Exp. of institution, same per'd. 127,355 rity 480/004 ae 
Am’t of dep. Coeichintiai’d 11,078156 11,845°765 10,2307328 | A@t of dive. decl’d same pe 00,000 00°00 4 je 0 
Rate of interestonsame ...... 2%04).6. 2to419p 6. to 4p. 6. pet bon'wh int is alr 14,899,898 1.4079 17,789,169 
arose eune-woneon 6. lt 
Rea! Estate Trust Company (New York). Union Trust Company (New York), — 
Dec. 31,03. June 30,’03. Dec. 31,’02 Resources. 
Bonds and mortgages.......... ; 273,500 : Dee. 31,03. Ji 
Brook inves'ts (taasket value), 1°233:062 1300076 1"177'308 Bonds and mortgages.......... $297,860 9608,800 
Amount on collaterals. 5,203,547 6,034,102 5,828,332 invest’ts (book value)... 9,806,096 10,984,510 
‘Amt. loaned on — securit’e. 3,500 Amount “yr * on collaterals. 0,742 48,497,868 
Gash on hand. igoreesecesecnsoes BTR ae 380, O54 922272 ow fe _ estimated iain “T300'000 aoe 1,900,000 
Stidshmnon cookin 028 £0 ED nn: Gey nomen” gl latahetaa aaa D 019, 
Other MianaGieias-sonen) > Soae 50,449 rer Seen Fe Saget .n-wvevenitoveves zaot‘ose tis 
TOtal........-.-..-c-cce-cenee $7,745,265 $8,506,207 $8,209,925 
° . Total. 
Pad eh rena peneseesenseceeee-eee+-$59,439,792 $68,209 
Capital stock........ $500,000 $500,000 Liabilities. — 
_ Ueeperernaggge rs 00¢ 2 1009 250,000 papttal oo. bitideipeonewsdbul $1,000,000 $1,000,000 
Renssteets"eeee S ikinedae oct 6522852 7,318,375 840 | Deposits in trust........--.... / 42/898/096 5i's0n'376 
General dep. pay. ge ge et a PR 7,020,534 | Due trust companies... 498,654 370,141 
Other liab Sil ciaisinccetinae 66,590 43,454 59,551 og tks wens « none 4,682, ae 5,223,008 
Total................---.---. $7,745,265 $8,506,207 $8,209,925 | Other liabilities.......... 2,422; 679 2,192°608 
Total am’t ts during year. 5 "$186,543 TOtal .....0--csreeereees-onee $59,439,792 $68,294,996 
Int. same per'd Sis'tso listers ery Supplementary. 
Exp. of institution same per’ k *26,748 50,711 | Total am’t profits during year. $2,857,612 *$1,480,607 
Amt.of divs. decl’d, same per’d 50,000 *25,000 50,0u0 | Int. credited dep’s, same per’d 13622. 181 843,376 
gone4ep. ca we. wh. int.isallowed 6,389,964 7,216,047 6,905,522 | Exp. ofinstitution,same per’d 222,224 * 108,885 
Mcecerenceceene 2004).6. 2t04p.0. 2to4p.o, | Am’tof divs.decl’d,same perd — 500, *250,000 
FO ee ee ott scipaenns Caves. Yas ae 
jo wae coeseecoocce p. & 
Resources 
Ean Dee, 31, 08. Sune 30, , 708, Dec. 81, '02. United States Merteng> & Trust (New York), 
Stock inves'ts "a (market value). 2.990,018 2,796 f 38 $2,545,863 aan Dee. 81°03. June 30, '03, 1M 
t. loaned on pers’l securit’s. 1178 | 79,711 ~—s ‘249, 3 | Stock invest’s (mar cot value). 6341 375 a $010,208 sige 
on hand 171,605 291,696 29,419 ed on collaterals ......... - 10,298,714 13; 906,992 8,895,100 
27,600 2,993,496 4,349,982 | Loaned on personal sec is 07.448 177,108 171,450 
134,361 117,760 116,288 | Cash onhand................... _ 596,363 707,432 174,085 
Cash on deposit...........-..... 3,211,490 3,905,989 5,244,967 
Total ............0--2--------814,061,390 $13,209,088 $14,541,423 | Other assets................. --- 1,262,448 773, 783,943 
StOCK.........<-.-.---.- $1,000,000 $1,000,000 $1,000,000 Total ...........+s0000 ondank $82,694,649 $32,117,290 
teats “ ,000 500, : Liabititues 
profits............... _ 406,73 ) $2,000,000 
im trust...............- 1,18 320 1,001'004 Bee ara ee RRR rere ssbalas 9000/00 3,000,000 
Gen't de  papeni we dem’d.. 8,064,985 45,52 8,500,153 Un vided profit profite.............0. 415,355 548511 
naceccannan q 4 rH posits in trust..,.............. 742,02: i 
savings banks... 198,360 353,851 168,660 | General pe on dem. 12,714, 758 12,20698 
Duc b bankers ; _ 188,300 211,026 212,421 | Due trust companies. +850, 2,250,814 
Mabilities......... 1,925,536 842,823 2,054,378 Due savings banks..... 379,981 517,608 
Total.................+---.-.$14,061,390 $13,209,088 $14,541,423 | Other liabiliti sae 10,807,788 10 5800 
am't eer TS $32,694, 426 939,11 
oradited deps. seme ons. yr 4 aus opee.ses DetAiissic. cdscccncescas ‘ipplomentary. $36,550,426 7,20 
{nett sats ame Sarg, 97-918 348.39 82.702 Total am’t rofits s during year. $1,622,791  *$814,274 out 
'dep.on which int.is all’d 9,305,638 10,811,042 10,479,137 | Exp. of insti pont bm” a 500/511 eaeses 7 
Of imterest..............0. 4p.¢0. 2to4p.0 2todp.c.| Am Amvor di ve ee 266,511 * 19000 ee 
tofdep.on intisall’d. 16,090,277 19,626,796 1 
Title Quarantee & —_ Co. (New York). Bate of inverest..-cceueccce--a. 100-4 D. . istoay.e 2w4pe me 
and mortgages. $9," Des 3108, "e420 ae Dee, 31, '02 United States Trust Company (New York). 
tnvestu'ts (market val.) #.0:3,004 2,211,975 Peas MeENO SeoS wte M Dee, B1."08, Tune 30.08. Tet ob 
Amoun loaned collaterals. » 706 ,eeeeree |.  BphOW I wa. nd tewectheen fennutent uate ay 3 
loaned on pere’lseourt’s, "617/805 “53,348 __/160 | Stock invest’ts (market value). 146,125 10,437,771 93aae 
value). 320,000 3 1 $20,006 | Amount loaned on collaterals. 34,926,770 4,189,400 
jer: 1 gabans Soe Heme ART ctactonir meat” aongg Ssorme Lama 
ciara Echondeetine 7 value).. 1,000, f . : 
3 ip Decpacen ") Yaiees7 iiameso © dsor897 Sash on dopoatt........ lS ee eee 
"GOUAL.....-.00+eenene+-2-----825,484,762 $24,606,301 $10,932,507 Sere ag : 
. Total ..... senesteceeeeesecees862,311,766 $77,139,280 $74,868A0 
Liabilities. sereces ’ , 
OI tisisidiinnnsin . $4,375,000 $4,375,000 $4,000,¢ Tienes. 
> er Seem "3625, Sese'ogo | "asoniooo $2,000,000 $2,000,000 $2,000) 
780,035 36114, 292.71 : 10,000,000 ert ame bit 
in ; 201,576 __ 163, 129,286 | UP soe, SABREOS SIGS 7 
— : ore | “Sager, | Cee deposite payable on demand 41,586,540 57,581,290 
po ky 1.246720 oo Due trust companies ........ -- 1,671,633 = 1,152,183 
,266, 975,355 289,891 
bap Tasco = Sagast «| eons | Busaavingaanke..--. S.éaszeg 2h 
Gadilincens-caden:. ae 437,021 1,076,645 | Other liabilities. “7% ggdoao = 1,073,851 1088RE 
emma ——e 
TOtAl.....--necs-+2eeees-+s«+825,484,762 $24,696,301 $10,932,507 Seted cccecescecsecee 62,911,766 77,139,280 976,963,000 
Total comms ret Mt at “91,436,275 ara ao PeemeN ad *$1,716,607 - 
sa perd 1,061, Bane “581,186 hy ia sane pertod, 1789 “111,387 
int alowed 10,380 D700 oe Am ot diva d nad. same me pene 1,000,000 PR 





ieaaeat 


15, 
cecerecceneceesh'g 004 P.O lig to4 Po 1s 


S For the six months only, Jan. 1 to June 30. 





p.o. 


gmb-et de all’d 45,928,237 
fep.on which inte scnncecncel tO 34g Pp. G. 





~s For the six months only, Jan. 1 to June 30. 


1 to 3% p. 0. 
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= Norden Trust Company (New York). Williamsburg Trust Company ( Brooklyn). 

“im Dee, 31,08. Ju Des. 31, '02, 108, June 30,08, 
wecccccee 527,800 4,000 1 300 Bonds and mortgages . 7,350 $269,860 
4 "792/318 9,330,088 | Stock invest’ts (market value). 3 1,761,071 
2,7 764 276.749 | Amount loaned on collaterals 2,55 2,317,028 
120718 547145 | Am’t loaned on pers’l securit’s 844,31 722,087 
870,317 678,187 Cash on hand. tae bot 
1,082,917 529 _ 975,627 | Gash on deposit <; (654,678 © 415,853 
97,794,658 $6,864,096 Other assetes........ éésaw 51,143 

eeovesnessooores + ities, 

was. $1,000,000 $1,000,000 capers 
folleeeeevscensves--e+ BLQOO.ONO 000 "1,000,000 


"84,802 
= "101,224 7,87 4.803 $700,000 


Undivided profits. oe * 183,741 
Deposits in trust............«0-- 40,578 24,667 
Gen. depos. payable on dem’d. 4,236,145 
821,9 Due savings banks oe o 62,222 
274,514 f 5,000 | Due banks and bankers....... 

—— | Other liabilities....... 426,937 
$7,794,658 $6,864,096 


Witlaeceecesseversveseee = O7s TOO i naccctalecnats « -seee $6,622,242 $5,921,490 
scuptintns thorns: Peete | “WTGSE2 Moot | 
Rgedited dep’ssame per’. § 108007 ead 47385 | Total am’t profits during year. $257,468  *$123,670 
Bammer ed er a ae 
jo ot seveseecsvvece LODO, 2t04p.0. | Aol of dive.decld same perd _ ‘56, *28, 
583 4,573,822 


Am’t of dep.onwhichint.isall'd 5,327, 
Washington Trust Company (New York). Rate of interest...... 2to4p.6. ' 2to4p. 6. 
ees. 


Reson: 5 
Dee, $1, 08, Sune 20,09. Des. 21, OF. Windsor Trast Company (New York) 
300 99.800 p44,800 . 
05 «119.357 940,381 Resources. 
447/500 91780;000 "210,000 | Stock in estm’ts (market val. 71 788,538 “gr oieiss 
y - , } vi vi , 
ctiialipbe-ceitiar 251 526,564 4,118 tloaned on collaterals. '2,603;304 8,251,115 


457, Amoun 603, 
Hic ccewccegeqe 61,000 561,¢ 644,367 | Cashon hand. ........-..--.«-- | 109,875 j 
259,539 120,981 91,758 | Cash on de be - 864,790 1,352,097 


205,025 135,785 
$10,783,233 $11,935,115 $10,521,774 


E Total .eceeseoeeces-----eeeee 95,568,532 $6,921,263 
452,512 432,209 406,212 | Capital stock........... ewereose wane $1,000,000 


5v0,000 

8,789,989 7,627,191 vided profite...... 30,486 

7.sieaia5 9799, 50,308 | Gen’l depusits payabie 3,980,244 
390,360 Due trust com $21,916 413,233 
47.703 | Due bunks bankers 957 984,250 

/ Other liabiltties...... ..«<«..-- 15,000 


See $10,783,283 $11,935,115 $10,581,774) rotay .---esocee, BEBOODS2 96,921,263 


Su; . 
vial ain't during yom 9521 851 *$256,345 $495,961 Supplemeplary. 
een cop's same per'd. 309,889 *154,870 248,045 | Total am’t of profits dur’g year $308,558 *$204,544 
same per’d.. 74 *31,158 57,329 | Int. credited de same per’d 99,677 "46,741 
stot divs.decl’d same per’d 60,000 *30,000 Exp of institution during year 127,360 *58,764 4,306 
i whichint.isall’d 9,236,153 10,397,758 Am’t dep. on which int.isal’d 4 5,292,522 1,215,184 
nanan lto4ap.c lto4p.c. Rate of interest. Av. 2°98 p.c. Av. 245 p.c. 2to Zig p. c. 


*Jorthe six months only, Jan. 1 to June 30, * Por the six months only, Jan. 1 to June 30. 
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35,868 100,778 
1,702,056 1,523,476 
62,945 88,663 
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(usdian Bank Clearings.—The Clearings of the Can-| “"*jge; Busnes by Telegraph. 1904. 1908, 
fan Banks for the month of January, 1904, show a stevcseveceeceeese| $1,057,252,709 | $1,311,179,029 
iurense from the same month of 1903, but make a very | Bosto . np 
utisfactory comparison with either 1902 or 1901. " 90,680,994 
130,925,317 
41,281,804 
14,268,448 
$1,762,947.878 
290,164,913 
Total all cities, 5 days $2,811,650.527 | $2,043,112,791 
All cities, 1 day 353,268,914 375,515,308 
Total all cities for week $2,164,028,44i | $2,418,628,189 
Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
tor the month of January in 1904 and 1908 are given below. 



























































225,312,400) —8"1] 180,841,070 156,53+.314 , January, 1908 


Te clearings for the week ending Jan. 30 make an un- 


exhibit, the decrease in the aggregate from 1903 
been 10°3 per cent. 
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SALBS OF ATOCES AT NEW YORE STOCK BXOHANGE 
+15 
—U7T7 ‘ 1903, 
—10°3) Number Values. 


of Shares. Actual. 

Giariags by Telegraph.—Sales of Stocks, Bonds, &c.- a : 
table, covering clearings for the current week, . |M4,908,78+ | 1,879,497. 900|2,028,942,179 
son the first page of the CHRONICLE, but on ac- 14,970,043) 2,861,068,500) 1,005, 411.400 

of the other tables is crowded out once a | St |i.786,45*/2,008,000,286) 

dig Tmetaz® Teceived by telograph from the lead: a ns | 
... |18,806,808|21,208,879,080| 721,087, 124] 1,588,900,400 
m ig week ae 4 compared —_ > - jro.rsqore] 949,288,978 sna 1,619,488,290 
erento pe cont. Seis totes ace -. [U5,928, 248) 1,497,727,650] 840,001 eee 
; @ loss of 194 per cent, Bos- 015 |8,585,280,070) 2,126,649, 1,108,000) 
and Baltimore 5°4 
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The following compilation covers the clearings by months| Sreadstaffs Figures Srought from. 
since July 1, statements below are by us from. 
MONTHLY OLBARINGS. by the New York Exchange, 
Western lake and river ports for the the week ¢ ae 
“ Clearings, Total AU. Clearings Outetde Now York. | and since Aug. 1, for each of the last three 
1908, 1908. |P.Ct| 1908, 1902, P.O Receipts at— 
3 8 8 8 
July........| 9,767,845,683/10,170,682,777| —4°0| 3,790,071,987| 8,577,001,19¢| —¢-0 | Obieago...... 
August.....| 7,921,228,126| 8,043,669,503|—11"s| 3,256,584,317| 8,196,724,532| +42 | Milwaukee 
September.| 7,673,660,258|10,157,713,787|—4't| 9,882,101,437| 8,808,184,040| +0°0 SO 
84 quar...|25,902,734,047| 89,278,016,096| —13°4| 10,493,847.601 | 10,086,800,665 +87 Gusdo.. |... 
Octoder....| 9,176,664,255|11,857,121,573|—19°2| 8,948,380,055| 8,860,276,584| +92 | Detroit ...... 
November .| §.160,919,664/10,087,071,173, —19°0| 3,561,996,221| 3,547,808,582| +0°4 | Cleveland 
December..| 9.295,356,471| 9,884,774,058| —6°0| 8,797,721,776| 8,713,785,407| +2°1 | St. Louis 
4th quar..|26,641,040,393|31,328,866,790|—15°0 11,308,107,052| 11,196,815 473| +1°6 pa a tae 
3904. 1903. 1904. 1908, — 
January... 9,436,474 004|11,088,088,081|—14-9| 8,744,947,885| 8,002,861,56¢| —4-0 Pomme oy 
Bnuglish Financial Markets—Per Cabie. 
The dail quotations for securities, etc, ,at London | 192-1008..... 
are mentee # by meres ba as follows forthe week ending Feb. 5, | 11-1902..... 
The receipts of flour and grain at the seaboard por ty, 
LORDOR. Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | the week ended Jan. 80, 1904, follow: 
ounce.....4.| 25% | 26 | 26l4¢| 25% | 9511,6| 25% $068 gant A tS 
Gensciosnow,S% p.ote.| 87% | 87% 8778. 8775 s74 B7ig | WOM FOPKs..0.-...--~. 116.018 "$0340 ait'sso sakng 
87% 87% 881g $818 87% Montresi wovcece evsee- 24,886 704 
“45 97:8719|97°80 9782's 97-621 | Patindeiphia......0.. aaear "7,900 
35 3% 35 Ble Sig | Baltimore........002. 42,981 14.558 
92% | 72% | 7133 |.70% | sien veessee cove 2,188 58,706 
94 94 93% | 92% 1OW B8*...cce. 10,162 243,000 
86 85% | 83 85 sem veccee 90,906... aes 
94 94 94 94 erccscccceves Reng sessed 
122% 122 121 ort! = SCLCCCECCOR OFF EHH o 
35% | 86% | 34 
7 1 
4812 |167%4 [146% [14635 | Sevannah........ CM © abies 
Tis | 74, | 7a | 78 week it emo saat use Sn 28 
134% (184 iss” |133 O"Eeens coostpts St porte from Jan. 1 to Jan, 80 compare a 
110 [108% |1081— [108% rows for four years: 
12% | 12% | 12% | 11% ey— 1908. 1908. 
1S | 18 | 17% | 2235 | flomree nn -sc.cccccbbie. LASKO1  Lboniey Sates aa 
41 40% | 40% | 40 ; 
40 | 40 =| 39 | 38% yal 
123 | 122% [12349 |122 sis | 
eae | 62% | ole | ol a 
91 91 91 91 aun 
Gz | im | om | Go% 
28% | 2315 | 22% | gor annenel le 
41% | 41% | 40 41 a, ry 
Bl4g | 3l% | 30 3019 nee 
5% | 51% | 50% | 5016 a pte 
23 231g | 23%g | 22lg ‘yi 
8648 | 86 85 85 aM 
83% | 83% | 82%. | 236 pts 
98a | 93% | 93% | 94 Sead 
Bis | G88 | bbs | Be 3 
ocean ee | ae | SE 21 2015 | 2044 | PortArthur.. 96.000 ........ 1345 il 
we eee| 42 | 40% | 40° | 40)=«|| 89 | 39 ee EE oe sor . 7 mene 
» §B” cncane| 69 68s | 68 68 66 66 — —— mee peach — 
Total w 318,906 ‘7 pa 
* Price per share. eines iaingas 350°000 195'908 047 
. The destination of these exports for the week sai 
Commercial and Miscellaneous Dews | ‘ule 1, 1908, is as below: 
Boportsfor Week Since July 
DIVIDEN Ds. Recee one tee 
Seems B10 be ee) 
Per; When | Books Closed. arien,. * 
Nanne of Company. Cent| Payable! (Days Inclusive. | SO, Ameriea. 2.85 Oe 
Nahe Meena ” ee en , Gr,M.Am.Colo’s 2,504 109,001 ¢ 
Balireads (Steam). cose ii rther Countries 17,748 417,040 
Roltimace & pale com. and pref....... 3 Mar l1\Febl4 to Feb29/| potal....... Bik "$18,008 10 0,189,393 - 
teburgh, guar. (quar.)) 1% Mar 1/5 . Fed 10 | rotal 1908-08... $90,080 10,088,011 1,980,210 , 
Pere Ma wobowe BOREL <conthbocncisanen) Feb 19) Feb 10 to Feb 19 The visible ot grain comp q 
Uv com. and pret, Sasnendaceon | Apr 1Feb24 to Mar22 at the int of 
Boston Elevated By............-........ | 3 |Feb 15|feb 6 to Feb15! eaboard ports, Jan. 3¢ 80, 1904, L, was as follows: 2 
Adame Express (0x rr eeeeel 2 |Mar 1/Holders of reo. Feb 11 bath on 
4 Fed 16/Fed 10 brs) lmapereas— : at 
Brooklyn Union inge: prt. —_ "Mine tired la to Febap cn me ih a14,000 625,000 i 
Casein ret (quan)... Feb 10\Jan 31 to Feb 9! poston ee ce sae OUS iigoos 66 
eens Ma 12|\Feb28 to Mar12 ina eee | “eee #31000 76,000 scass 
weries., Ltd. -| 2%+/ Keb Febil to Feb 22 sgt 460,000 Ou 161,960 ‘ 
Natvonal Bice Milling, new pref.. | Seb 10\Jan 31 to ® | New Orieans.. ...-.- 006 peeves p Nor 
encccnnsnperennse “ Mar liFeb25 to 1 veaton .........:.. S++} ; woes 1 | 
Miles Bement-Pond, com: (auar)'2.27./ 3¢ (Mar 19imaris to Margo | guyesten . Webco —=«: 188,000 —_ 60,000 a 
(quar.) | l4giBeb 16i\Feb 9 to BRINE easseee 8,000 
Pratt & Whitney, pref. (quar.)......... 1g Feb 161 Fed to Bi,000 325,000 oe 
t Lessincome tax. ¢ Also declared 2 p. o. payable June 18. 519,000 957,000 = 
i on et 
Anction Sales—."y Messrs, Adrian H. Muller é& Son : o an ae 
Stocks. Steoks. ) 2,324,000 1,180,008 ine 
a M, Lipton Co......300 2 William Cramp & Sons’ ° “eos ©: 2k, 008 tm 
r, America wD Zenat Co.tae Ship & Engine Baild’g no Beets ik wae Pr 
350 oid ‘Terrible me to Co. votin ey 188 | FtewWivma PL ATib’r 8.748000 9c. estan 
CL eee er'share| 6 Fourth Nat, 210% idjieo ssi a 
1 Jeng Island Club; all th wis.os | 18060 NG Tr 
ie ato gan todo 2 Mechaaies’ N Nat. Bank. 98,000 a. 
Nat. occcees 206,000 ll, ome & 
i eae G Bank ccead 271 | 20 Phenix Nat, Bank 888,000 2,008 
1 emt NY. Produce ix “10,000 25,008 seers 
10 2 oe pettt. 203 Bonds. a ‘ 
cagite| CARA Nw, | Ena. aka ines ib 
sesece 35,000 RR. 2,190,000 8,446,000 - 
fe” Se eS 
5 Morton rast G00.27.27-1008 "| Go. tat let consol, Ba 1948..""106 yen. i 4.814 
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: Clearing House Banks.—Statement of 


g RE: 
a nibgs ‘the week ending Jan. 30, 1904, based on 
Lit 5 ed ig ors It: 


We omit two ctphers (00) tm all cases. 
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138,180,1|994,552,1/205,477,5|75,637,5 
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"J Total United States deposits included $36,899,000. 


Beports of Non-Member Banks.—The following is the 
fatément of condition of the non-member banks for the 
wek ending Jan. 30, 1904, based on average of daily results. 


We omit two ciphers (00) in all cases. 
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100,0 241,2 


400,0/1,057,1! 3,918,7 ,6| 316,0/1,241,3| 979,6 
250.0) 646.5 - 66,9] 298,0} 106,7 
250,0! 290, 16,1] 295.2} 36,8 
200,0) 292'4 89,6] 633,7) | 43 








118.0} 525.9 2] 19,1 
91 2, ; 9,1} 170,1) 104,2 
125.0) 148.6} 1,056,7|  45,; 42,2} 91,0) 116,8 


03982 )\4, 62¢ 4 





5,701,0 
1,866,9 
1,167, 

1,582,3 
2,316,6 
1,185,7 


87,886,7 
87,913, 





102347 3, 4,794,1}102711/4,995,0 
posse? {3,838 9|4.802°3) 1 ; 
- 2/5,107,9|102373|3,369, 4 





38,385,4 


























New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks. 

We omit two ciphers (00) tm all these Agures. 


Capital & 
Surplus. Louns. 





Deé- 
posits.t 





= 


905,713,3 
941,268,614: 

986,303,3/43,141, 
10239498) 42,739; 


202,497 ,0 
52,625,4 200,512,0 
30} 52,636,4/1 199,879,0) 


48,167,1 . 215,429,0 
48,167,1 215,099,0) 
30| 48,167,1 ‘ 214,605,0 
t Including for Boston and Philadelphia the item “due to other banka,” 
and also Government deposits, For Boston these Government 
amounted on January 30 to $6,384,000 ; on January 23 to $6,412,000. 


) 248,118,6 915,092,2 
248; 118,6|944,305,6 
248,1138,6|965,064,9 
248,762,8|994,552,1 


52,6385,4 
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Imports and Exports for the Week.—-The following are 
the imports at New York for the week ending for A 
Jan, 23, and for the week ending for general merchandise 
Jan, 29; also totals since beginning first week January. 
FOREIGN IMPORTS. 

1904. 1903. 1902. 1901. 
$2,653,414| $3,740,964| 82,523,264] $1,634,139 

|__ 9,430,976} 9,414.514| —8,846,045| 6,459,006 

$12,084,390] $13,155,478} $11,369,309] $9,098,145 














Dry Goods........ $10,991,936] $12,527,202| $10,953,616] $9,531,649 
General Merchandise} 33,832,236) 33,588,930) 53,116,561 $2,098,351 


Total 4 weeks $44,824,172| $46,116,141| $44,075,177| $41,680,500 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 1, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1904. 1903. 1902. 1901. 
For the week.......... $10,050,822) $11,592,984) 49,204,493} $10,872,962 
Previously reported..| 32,559,296) 32,906,427) 27,184,231| 37,081,401 

Total 4 weeks $42,610,118} $44,499,411] $36,338.724| $47,954,363 

NOTE.—As the figures of exports as reported by the New York Custom 
House from week te week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 30 
and since Jan. 1, 1904, and for the corresponding periods in 
1908 and 1902. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 


















































397,134 3 
11,500) 3.656 
61,000 24,558 

2,000 460 


$473,634 $36,698 
32,934 13,791 
1,956,036 21,076 








$777,830| $3,991,065 
224,950 224,950 i 
{ 
200 
9,574 
80,800 
4,996 
$1,095,276) $4,317,363 $14,704 
747,880| 3,044 .825 1,244 
acon 1,025,415| 4,009,676 635 
Of the above imports for the week in 1904, $2,506 were 
American gold coin and $200 American silver coin. Of the 
exports during the same time 370,100 were American gold 
com and $90,800 were American silver coin. 





























Auction Sales.—See page preceding. 








Banking and Financial. 
Spencer Trask & Co., 


Bankers, 
WILLIAM & PINE STREETS, - - : - NEW YORK, 
Special circular carefully describing 
the property covered by an Electric 
iHuminating Company First Mortgage 
Gold Bond, paying the investor 5%. 
INVESTMENT SECURITIES. 


Members N. Y. Stock Exchange. Branch Office, 65 state St.. Alber r. 


MOFFAT & WHITE, 
Members New York Steck Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities, 
Tel, 5820-5821 Cortlandt. Telephone Stecks a Speeialty. , 
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Bankers’ Gazette. 


EP” For Dividends see page 566. 


WALL STREET, FRIDAY, FEB. 5, 1904.—5 P. M. 

The Money Market and Financial Situation.—The ap- 

tly near approach of war between Russia and Japan 
kept the stock market in a feverish condition the pres- 
ent week, and has brought about some sharp declines in 
values. The great break in the price of cotton, with indica- 
tions that the parties who have been most active in the 
lation for higher prices had unloaded, has been another 
disturbing feature. The end of the speculation in this im- 
portant staple which has been carried on so Jong would 
really be a favorable event should it occur, since it would 
rmit a resumption of normal conditions. There has likewise 
m a marked decline in coffee values, in which speculation 
has likewise been rife for many months. 

The situation in the financial markets is signally illus- 
trated by the numerous loan negotiations on the part of 
large railroais which have been the feature of the week, 
Among these, special prominence must be given to the taking 
by Messrs. Kuhn, Loeb & Co. of $50,000,000 Pennsylvania 
Company 414 per cent eighteen months’ notes, guaranteed 
by the Pennsylvania Railroad. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 144 to 2 percent. To-day’s rates on call were 13 to 
2 per cent. Prime commercial paper quoted at 434 per 
cent for endorsements and 454@5% p. c. for best single 


names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £579,426 and the percent- 
age of reserve to liabilities was 49:20, against 49 20 last week, 
the t rate unchanged at 4 percent. The 
Bank of France shows a decrease of 375,000 francs in gold 
and an increase of 2,725,000 francs in silver. : 

NEW YORK OITY OLBARING-HOUSE BANKS. 















































































1904 =" 1903 1902 
Tom 
Jan. 30 previous week Jan. 31 Feb. 1 
3 $s = £ 

egeececscces 115,572,700 102,25 83 822, 
133,180 100 Ee CM 121. 100 765,700 
2,100) Inc 29,487,200) 904 510,700) 889,531,700 

42,739.000|Dec 4"2,20¢ 184,900) 31,365, 
nmnonts #1,023,943 800 Inc 37, 981,778,900) 975,997,000 
477, Ino 10, 182,672,000) 193,8'5,200 

ennen 75,637,600/Dec 1 78,153,590; 77,807, 
Reserve 281,115,000|\Imc 8,466,600; 260,825,500; 270,622.600 
26 p. oc. 265,985,950/Inc 9,410,125) 232,944,725) 243,999,250 
Surplus 26,129,060'Dec 943,625' 27,880,775 26,623,350 
° 899,000 United States deposits included, t $36, 300 last 
and @ week of it year. win these 


169,600 the * 
bh: 1 
ou January 90 an 986-180 260 on Janaacy 38, TS Tons be eESOO 
Nors.— of separate banks appear on the preceding page. 
Fore Exchange.—The market for foreign exchange 


closing ower, but it gradually grew firmer during the week, 
‘¢ 
T 


steady. 

y’s (Friday’s) nominal rates for sterling exchange 
were 4 831¢@4 84 for sixty day and 4 86@4 861¢ for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 83@4 8310 for long, 4 8555@4 8565 for short and 4 8585@ 
4 8595 for cables, Commercial on banks, 4 8260@4 8270, and 
documents for payment, 4 82@4 8244. Cotton for payment, 
4 82@4 824; cotton for acceptance, 4 8260@4 8270, amd grain 
for payment, 4 8214 @4 824;. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 20{@5 20+ for long and 5 1814*@65 1814+ for short. 
Germany bankers’ marks were 94 7-16@94}¢ for long and 
9424+@9434 for short. Amsterdam bankers’ guilders were 
40@407 for long and 40 3-169] @40},* for short. 

7; at Paris on London to-day, 25 f. 161¢ c.; week’s 

, 25 f. 164¢ c. high and 25 f. 16 c. low. 

The week’s range for excharge rates follows : 

Short.—— ——Cabdles.—— 





Sterling Actual— 
Ee---|*3 @ 48310 48555 @ 48565 48585 @ 4 85965 
Low...|48275 @ 48235 48540 @ 48650 48565 @ 48575 
Parts Bankers’ France— 
High...|520t #@ 5201 2 ge a Se hee See 
Eee |B 20% @ 520 518% @ 5618%st | encnheccousncconas 
Germany Bankers’ Marks— 
---| 94%1—¢ @ 94% ee, Be ee 
Eee: | sans 3 Bete S11 en 
Amsterdam Bankers’ Gutldera— 
High... 40 @ 404  . 6 2. er eee 
Low....| 40 @ 407 | 401:6* @ 40:61 | dnonsenenadncenses 


Less: * 41¢ Of 1%. f 129 of 1%. ¢%gg 0f 1%. Plus: {116 of 1%. ** 199 of 1%. 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-aay: Savannah, 
12}¢0. per $1,000 premium; Charleston, 25c. per $1.000 pre- 
mium; New Orleans, bank, 25c. per $1,000 discount @ par; 
commercial, 50c. per $1,000 discount; Chicago, 20@380c. per 

1,000 premium; St. Louis, 20c. per $1,000 premium; San 

cisco, $1 50 per $1,000 premium, 


State and Railroad Bonds.—Sales of State bonds at the 
Exchange were limited to $2,000 Virginia 6s deferred Brown 
Bros. certificates at 734. 

United States Steel bonds have been the active feature of 
the bond market this week; the price of these bonds de- 
clined from 73 to 71%, closing to-day at 7134. Wabash de 


15.4 portant stocks which have declined from 1 to 3 points ar 


300 Railway and Southern Pacific. 







rom 66}¢ to 6214; the close to-day wag at ; 
dated Tobacco 4s fell 4 points to 5544, Chicas 
RR. 4s and the collateral trust 5s both close abor 
lower than last Friday. 


United States Bonds —There have been 
ernment bonds at the Board this wee 
the daily closing quotations; 
following: 
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averaging only about 425,000 shares per day, 

been weak and ev Pennsylvania ied 
stocks in point of activity; the price advanced 
but subsequently dropped to 116%, closing 
figure. Sc. Paul common moved up 5 to 145 at 
but later fell to 14134, at which price the last sale 
to-day. Atchison common rose from 691 to 70 
the week, but later it moved down to 68, closing 
that figure; the preferred declined from 9134 to sgl, 
lyn Rapid Transit receded from 48 to 4014. The 
at 403g. Illinois Central gained 14 on Saturday to 
Monday it sold at 1295¢ ex-dividend of 3 per cent and 
it sank to 128. Delaware & Hudson rose 244 points in th 
early part of the week to 168; to-day it dropped to 1H, 
closing at 1593Z. Baltimore & Ohio common cloges 

23¢ points lower than last Friday. Rock Island commm 
advanced 14, to 245g, then sank to 22%; the last sale wasat 
23; the preferred dropped 214 points, to 6244. Other im 


Val 
4 
to-day 


Ps 


| Cee ee ee ee ee ee ee ee ee ee ee er nS en ee ee eee eee ee ee ee en a es 
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Reading common, Louisvilie & Nashville, Missouri Paeif, 
New York Central, Manhattan Elevated, Metropolitan Street 


Amaigamated Copper was the active feature of the indy 
trial group; after a decline of 5 points on Monday todty, 
these shares moved up the following day to 51% on the & 
vorable decision of the Montana Supreme Court permitting 
the company to receive dividends on the Boston & Montam 
and Parrott stocks owned ; on Wednesday, however, weak- 
ness again developed and to-day the price declined to 4, 
Sugar common closed 234 points under last Friday’s pric. 
Consolidated Gas is down 3°, points from last Friday, 
For daity votwme of business see page 577. 

The following sales have occurred this week of shares is 
represented in our detailed list on the pages which follow, 




















Sales 
STOCKS 
Ween Ending Feb. & A : Range jor Week Range sine Jon i. 
8sFeb 3 9%4Feb 4/| 7 Jan) Sle 
60 Feb 4| 60 Feb 4|| 55 Jan) @ iu 
4gFeb 3) 854sKeb 3|| 82 Jan) S6\lu 
132 Feb 4/132 Feb 4||132 Fobj1% im 
109 Feb 3/110%Feb 2)/'08%sJan/! 
185 Jan 30/185 Jan 30)| 163 Jan |190 
%Feb 3) 2%Feb 1|| 2 Jan) Sia 
76 Feb 1| 76 Feb 1/| 75 Jan| eye 
55 Feb 4| 55 Feb 4/| 55 Jan) sym 
104 Feb 3/104 Feb 3/104 Feb/li 
20 Feb 5| 20Feb 4|| 17 Jan #1 i 
821sFeb 1| 824Feb 1|| 78 Jan| 8 iu 
5 Feb 2) 45 Feb 2 Feb| 45 Fe 
gree tt Bob | Slee de 
1 
Tras 5 131 “Feb 1/131 Feb 1||181 Febj1sl 
St L & San stock tr 
oenses Getama E:| BECIAR Feb aliaotnen 4|ig0 Fane 
eawcccee 54 ‘e 3 
Unitea Fruit... eocecoce 200} 96 Feb 5| 964Feb 5|| 96 Feb 964 Fe 




















Outside Market.—The market for unlisted securities this 
week has followed the course of the Stock Exchange, tht’ 
tradiog bas been on a smaller scale, and asa 

have moved to a lower level. Greene Consolidated Come 
was the active feature; the price of these shares 

from 1214 to 125g on Saturday, but weakness then de 
and they moved down irregularly to 10%, at —s 
closed to-day; the “rights” advanced from $53 per etn 
to $60 in the early part of the week, but later declined ne 
Dealings in Northern Securities stock have been y cee 
trausactions for the week aggregating only about 7,500 


gz 










benture Bs have been active and weak ; the price dropped 
i 


after an advance from 9414 to 94% on Saturday these site z 
became depre-sed and to-day sold down to 9214. : | 
that figure. Interborough Rapid Transit dropped 24 ef 
a a. Standard = ek a 15 poets ee oy 
hipbuilding sinking fun rose 65g poin' 
on the announcement of a more favorable plan of reorgaae te 
zation. Havana Tobacco issues have been d ‘ot 5h 
common dropped 4 —_ to 30, while the preferred oy 
ints to 3934. Hackensack Meadows s advanoed ® 
21% to 2444. Light, Fuel & Power declined from ay a 
173¢ and then rose to 28%. Cuban 6s of 1896 z 
points to 10734. : 
Outside quotations will be found on page 577. | 
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O75” “BTig| *-75 “75 7] LastSale|75  Jan’v4|Maytlower...........- eezsna{°O5, Jan 16) °87%yJau 22 Dee| 11'9Feb Kar 
5% 6% "5 6 | “5% 6 | *5% 6 |Michigan............ f 43} 4% Jan28) 6%Jan >|) 20% Piy| 58 eb a 
87 (387 |. Zeal “38, 8880 $6 86 | 86% 36% 85% 36 MOA WK faa -s 784 86% fan26 setae | 2 Nov & Mat iy 
secs concee| *o2-- . 4 2 ee eennse ontana Coke ¢ Nov! 5 Jan 
B35 7 "624g °70 | “62%5 6244) #62 ...... Montreal & Boston.. 100] “6214 Feb 4|-624 eb 4 3 May] Lipdan F. 
concee encore] LGS Satel-7 May’v3| National Wace D6} -ccncen senoe p-nereelencsee ---crll 59 Pune Wai = 
#1 1%/ "1 1yJ/ *1 14/Old Colony. i 3s 1 Jan26 iy dana 35 Oct Pd 
10 | *949 10%} 10 10 |Old Dominion (Cop)... P'eJan 15) 12, Jan2h) oye) i 
*56%_ 5Y | 56 57 | 56%  56/Osceola. 1aat 56 Feb 4) 62%Jan ) 1) Ty a4 7 
24% 25%] 24 24%] 24 24 %|Parrott(Silv& Copp) 10| 3,646 au4 Feb 1 a3 Fan 27% Deo| 7 ie 
“9% B%) 2.222. enneee 2g 244 Pheonix Consol t..... 300} 24 Feb 5) 3 21 gy Oct [L2bazee | 
85° 874) “87g Shy eeeee seecse[QUINCY.....eeeecercaee 25} 93) 86 Feb 3/100 Jan 5) 75 Now 4 me ~ 
1 (ly i i” |Rhode isiand,..-..... 276) 1 Jam2l) lisJan de) Ty) 3 
"1% Zhe 2 3 - 1% 1%|Santa Fe(Gold & Cop) 570) Ligdan 2 hoes 1 7 Deo lisa 2 
8 8 Sie Bu) 8 8 |Shannon.............- 10} 2,555) TJan 5) 94Janoc 75 siy|10 Ph 
105 205 [#102 105 | .ooice ccceee Tamarack .....0....c0 3 97100 Jan 4/120 Jan1%)) 5° Nov} ike Ph 
scenes ceceee| cocene cecnee| LGSt Sale76 Deo*G8/ Tecumseh ------- 25) -nncseleeneee coeeee 17% Jan Ra 
eeccee cencee] sence cance-| LOSE Salei33 J’ly’03/Tennessee............ 25) -..--- eeeeee seeeee 70 Sep |106 Fe 
canvas senses] conese conee-| LaStSale|70 Sep ’0s|Trimountain .... ee ar : 44J’ly| 16. 
5 by 4% 5 4% 4%) = *4% SO REARING «anon annsne 1,445) 4%Jan 7 4 Dec 
. dite Madensl® sc00s a neseee] Last Saleid Deo’03|United Copper.......100) ...... seesen _saence 33°" Jan 20 164d Ur 
20% Dik) “20% Bis) 2044205) 204 20%) 20% 20%| UnitedStates Mi 4,750} 18 Jan 4 Jan 20], 8 Dee 
eyecse agpeee %y 9%) =O Bin) 9% 94) De Biel #9 9%|Umit States C 30) digdun 4 10 sJan 2 a2 Jan 
aes 8 eh % 34% 33%) 32% 83%) 82 fy Utah Con (Gold).....4°85) 6,819) 30 Jam 2) 35 %aJan O°) “1, Dea 
Mg So} *3% 4 | 83% 8%] BM BK) By Victoria ....... 25} 600) b2yJan 2) Bs sane base 
nd 6 #61 i 7 6% 6s 6 62 6 3" Winona.... 476 pb 4) Ts jen 61 Jy} 
72 @ 7 *72 «73 72 #72 |*71 «72 | *71 72 |Wolverine 136] 69 Jan 5} 73 ge ¢ Oct 
1 1] 87% 19 1 [#90 2 [#90 = 1 |Wyandot 002220000002: $20] 1 Jan26|_14Jan_ 4)" _ ae & 





























bBctaiegay Uatapoeataalled in 100K ad Botore pay’ tot adeoge'ta Called in 1004. *Bidand asked. | New stock. fAse’t paid. +Ex-rights. 





HE] 


reerer 


SBSS 
zi 


Frits 


F 


Ee, 


=Se8%¢3 
Ee2EEEEEE EE 


See 
EEEEE 


SSASSSwy 
= 


s 


+. 


SESSsera 
ERRSESESSEERES ETE 


er 


= 


SESoceS 
cant 


SS SS 


ciree = 
SRERRE EZ 


iS AS OSCR aS Se A 
SRESHEEEEEZKES 


= 


= 


ebezrkee: 


Keke 
it 





eeztete 


= 
z 


¥ 


zk 


Feb 








579 

















Boston Bond Record. 
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3 BONDS » 
Fridoy | Bangeor \23 BOSTON STOCK EXCH’GE | § aoe or Ea ae 
rihey le QZ WEEK ENDING FEB 5 & 
td Ask Ht No|\\Low High 
J-J| 98 9870) 98% 98%, 4 98% || Illinois Steel deben 5s....1910) J-J 
I-J| 93 Sale 93%) 35 94 Non-convert deben 68...1913) A-O 
M-S *s|l. Ia Falls & Sioux C 1st 7s..1917|/A-O 
A-O Kan C Clin & Spr Ist 58...1925/A-O} . 
Nov Kan C Ft 8 & Gulf 1st 78..1908) J-D| 1 
J-D Kan C Ft Scott & M 6s....1928|/M-N 
j-J Kan C M & B gen 48.......1934|M-8 
F-A Income 5s........... Marl934/sp1 
M-N Kan C & M Ry & Br Ist 58 A-O a 
F-Al KanC 8tJo& C B lst 7s.. J-J| 107% ...... 07% Jan ’0 --||107 53 107 % 
Jd L R& Ft Sm id gr 1st 7s... J-J| 101%2102 |101% 101% 101%, 101% 
j-J Maine Cent cons 1st 78...1912/A-O| ............ a -1/12194122 
dl Cons 1st 48 .........--.-. 2IA-O| . ved 
j-J Marg Hough & Ont 1st 6s. A-O| . » nein cogeae 
- Jo Mexican Central cons 48..1911|/J-J| . 68 70% 
funking oto A-O eeeee|] Istconsine3s.......dan wy}. --|| 16% 16% 
M-N . 2d cons inc 38....... Jan J’ly| . ove 
& Mo JD weten Seep cone 5str ree 4-3 406° 10a ho bbw . 
nawcowanecerscees a" = -F © Gen Elec con 8 - 104 Mar’0?2).... 
a iat g ds. May 9A% 35 New Eng Cot Yarn 5s... F-A 19} 96% 97% 
Chie & 0 extend . A-O| .ccee. o-eeee[LO07 Fam’O4)..0-]) 000 conee- acy Eng Teleph 6s....... oor as --«-102 102 
A-O) seedlbenwwne -oeeeet] OB scacee Peer rr errr i Ts «<4 a weeslewneee concn 
i ay ag IM-N A-O 103 104% 
is OFA! A-O wacidllieinitaeie aaa 7 
Denver Exten WA or 22IT}106% Deo’02l....H]...... 2... JJ a) 610d, 162 
oo iM-S oceelleccee= eacere Bb B89 ....-cn00e-000 J-J 10//101% 101 
ean e Sed 92 Jan’04).... 92 1g]| Old Colo F-A Veidludeuee du dvd 
nds ee Gi Sale {106% 106%| 41|106%2106%|| ores Sh Line ist 192a|P-A “{izeig 120% 
-J| 106 le 3 ne ist g - Ig 120 
Gio Je Ry & Stk Yds 5s -1915) fie \ 97 Wg Jan ’04)....|| 9739 _ 97 b Valley ist 9 f 6s... J-dF aioe ree 
i p4 3-J 15 5 Jan 04|....||125%9 126 49|| Rutland 1st 6s............. 1902|M-N ee 
Pp Wis V div I-d Jan ’04}....||12442 124! Rutland-Canadian 1st 461949) J-J od 
a ‘Mich Ist M-N Nov’03}....|}..«« 2 aaeged Savannah Elec lst cons 5s. J-3 tien 
| Mich I-D 6g 106 106 106'g||Seattle Elec 1st g 5s...... 0} F-A fe 
bys aed cocker J-D 1% Mar’02|....||....0« -+----|| Torrington 1st g 58....... M-S ard 
Ce ee ist A-O 2% Jan ’03}....||...... 1.1... |] Union Pac BR & lgr g J-J 1005, 102% 
(ont Pee ist Oo o---1907|4-O  Deo’03}..../|............]] 1st lien conv 48 MN 
& W ist 4s...1946)A-O0 6 Nov’03}.... : United Fruit conv gen M-S 
gn Boal 1st Oo ...--1913)M- 8 Loss, 104e| 3/0442 104°%|| Weat mnd Street Ry ¢ 6 N 
M-S ni ys 
a iat gold 68. 8 0% Mar’03|....\[....00 «20 Gold 4198...........-- 
| ah LES 27|M-8| - 14 Mayr02}... --|] Gold de 48....... si ts 
ik & Mo V ist és..1933/A-O} 1 7 187 Gold 48........ 1%. jl ty ine 
lst 6s A-O! 6 Dec’03}.... .. |] Western Teleph & Tel 5s. 100% Sale | 99% 100% 994 100% 
Nor CB & Q coll tr 49 192 2% 93%) 8 44 93%|| Wisconsin Cent lat gen 491949\J-J) ...... .....- 8744 T’ly 01 
iemetts.......-.---] 921 ecceee soceee} 91% Jan 04}... 91% \i Wisconsin Valley 1st 7s.. 11249 ...... 112% Oct '03 
Nors—Buyer pays acerued interest in addition to the purchase price for all Boston Bonds. No price Friday; latest bidandasked. { Trust Co. ctfs. 














‘Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


Share Prices—Not Per Centum Prices 





Monda Tuesday 
Feb. 1 Feb. 2 


Feb. 3 Feb. 4 


Wedmesday Thursday | Sriday 


ACTIVE STOCKS the 
Cy 
(For Bonds and Inactive 
Stocks see below) a 








Range jor Year Range for Previous 
1904 Year (1903) 
Lowest | Highest Lowest | Highest 





woof B0% 90%) 91 
w 10 10 
siecvevecee| 18% 18%) 17% 
18g -oee.) 3 





Jon. 
"50% 60 58% 59%} *59 


"59 60%) *59 61 
“91 965 "5 i ts 


17 17 | *16%...... 
89 Sy * 8 
194, 19%} 19% 19% 
Liye 13g l'e 1 
vale 4s f4% = 4}9) 
6519 6519) *65'...... 
*36 37 | *36 37 


5986 60 | 585i, 59% 
41° 41% 41” 41% 


6 6 
aS Bs ite ay 
“40 40 < 39% 


4 

*29% 3019) *29% 30%) 
47% 47%) 47% 

86 «86 855% 85% 











Baltimore 
Consolidated Gas...... ll 
1g) Northern Central ...... 

Seaboard 


Do pret 
United Hy & 





ie ane 


Electric.. 50) 





a - 
SOs eOeDOom 
SS 











rects 50 





ba 


50) 
Pennsylvania RR...... 50)11,2% 
Philadeip’a Co (Pittsb) 50) 2,55 
1yg| Philadelphia Electric.. 24) 1,520 
Sem Rapid Transit ... 1 











26,432 
50) 311 
2,979 
2,680} 35 














‘an 6| 21% Jan 23}| 17% Nov| 265; Jan 
y 14% Feb 4 1g Nov eJan 
6} 33 Dec 


g + Jan 
67 Jan27|| 64 Aug) 79% Feb 
3819 Jan 25|| 34 Nov owe 

an 


5749Jan 5| 59% Feb 1); 58% Dec! 7244Jan 
87%Jan 18) 91 Jan27|| 84 Oct 
849 Jan 16; 10%Jan ‘ : 
15%, Jan 16; 21% Jan 


2|| 10% Dee! 23% Jam 
8 Feb 2} 8%Jan26i| 8 Oct 


20 Oct 


58% Jan 6; 6142Jam27}| 55% Nov) 78% Jan 
2, 43 Jam22)) ; 


an 
eJani3); 5 ug an 
risijanat 7% Dec} 17%Jan 
24 Jan25)| 13% Py 341156 Jan 
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H & B Top con 58°25 A-O 
I polis Ry 48.1933 
Interstate Rys— 
3-349-48 1943....... ¥-A 
Lehigh Nav 448 ’14.Q-J 





>|] Leh 
Nat Asphalt 5a rects... 


iP a 
New Con Gas 5s 1948 J-D; 
Newark Pass con 5s 19 
NY Phé& No lst 48’39 J-J 

Income 4s 1939...M-N 
No Penn Ist 4s '36..M-N 
Deben 6s 1905.....M-S 





BRs 4s €..---1814-o8 
Gen M 448 g.1924.Q-F 
Leh V C ist 58 g’33..J-J| 1 
11 ig : 





Penn gen 6s r 1910.. Var) 
Consol 6s ¢ 1 1 





939 A-O 
Penn Steel 1st 5s’17 a : 





‘# Tr tr certs 
P Co lsté ool tr 53’49 M.S 





.}| _Ext& Imp 58.1932 M 
Chas City By 1st 5s°33J-J 


BALTIMORE 
Inactive Stecks 
Atlanta & Charilotte..100 

tian Coast Line RB. 100) 





ton Co. L¢ 
Georgia Sou & Fia...100 
pref 














G.B-S Brewing......- L 
Mt Vernon Cot Duck..... 
Unit Elec L & P pref.50 


Bends 
Anacostia & Pot 5s....... 
Atl J 


At Ss 
a Coast L(Ct)ctfs 5s J-D) 














A 109 
Atlan Coast L (Conn)100) 
0 








.|{ Mt Ver Cot Duck Ist 5s. 
Incomes ..........-..... 

~ || Npt N&O P Ist 5838 M-N 
eneral 5s8....1941 M-S 





West NC 
WesVa C&P istég’ll JI 
Wil & Weld 5s. .1935.J-J 








PHILADELPHIA Bid BALTIMORE Bid | ask 
Bonds Phil Elec gold trust ctfs. Chas Ry G.& Bl5s’99M-S} 75 | 80 
Al Val E ext 7s 1910 A-0} Trust certifs 4s......... CharlC & A ext 5s."095-J| 11: 

AmRBys conv 6s 1911.J-D P&E gen M 5 g°20.4-0 yaaa 1910 A-O 
Atl 1st 5s g’19.M-N Gen 1920..A&0 City & Sub Ist5s_."22 J-D 
Balls Ter 1st 58 1926.J-D) Ph & Read 2d 5s ’33.A-0 City & Sub( Was) 1st 5s’48 
&EBrw 1st 6s’2i1J-J Con M 7s 1911..... < Col&Grnv 1st 6s.1916J-J 
Bethie S' 6s 1998.Q-F Con M 6s ¢1911....J-D Consol Gas 6s...1910 J-D 
me & DCan ist 58°163-J p M 48 g°47.4-0 By an Bh a 1939 J-D 
Ce Trae Pitta. aeiey Choe & Me 1st 6s 1949 J-J Con M of ’82 4s °37.3-J Ga& Ala latcon 5s °455-J3 
red Ch Ok & 8°19 JJ Terminal 58 g1941.Q- Ga Car& N lst5eg’29J-J 
uvile Bessemer. --1 Col St Ry 1st'con 5s 193 PW &B col tr 4s’21.J-J Georgia P 1st 6s...’22 J-J 
— Con Tracot N J 1st 58.33 Rochester Ry con 53 1930| 10 GaSo & Fila 1st 68 19455-J 
om E& A lst M 5s 1920 M- S BE Side 4s interim ctfs| G-B-S Brew 3-4s 1951M-S| 
pam co Elec & Peo Tr stk tr ctfs eg ny gen 53719.J-J 58 1 M-N 
Elm & Wil ist 6s ’10.J-J U Pit gen 5897 J-J Knoxv Trac 1st 5s"28A-0 
Testorage Eq Il Gas-L lst g 5s 1923 Weisbach s {5s 1930.J-D LakeR El Ist gu5s’42M-S 
MetSt(Wash)ist5s’25F A 








‘Si and aged prices, no 











sales on this day. jj Lowest is ex-dividend. | Ex-rights. $15 ‘paid. 
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Iuvestment and Railroad LIutelligence, 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or 
can be obtained. S che first two columns of figures give the gross earnings for the latest week or pe Fg an a Teturng 
columns the earnings for the period from July & to and including such latest week or month. last typ 
The returns of the street railways are brought together separately on a subsequent page. 





Latest Gross Earnings July 1 to Latest Date Latest Gross Karnings 


¥Y lt Taug 
ROADS Current | Previous| Current | Previous ROADS Week Current | Pr _ 
or Month Year Year Year Year or Month Year ror omen Pia 
$ ¥ * 

Ala Gt 46,763) 1, 1,478,354! man'tee& Gr. Ra: 
Ala N Manis & No East 
NO 191,747 gece 
11 64 Penn. 
727 Oent’l. 


32,047} 1,132,84 Bi swasd 


18, 34, 
1,34 


ine. 


108] 9,261,759 
059 
1,681,566 
7,039 
865,305 
8,781 || Mobile & Ohio... 
12]| Nash Ch & 
at’l RR 


9,677 
67 


& 
& 


8,557, 
9:79 


66,934 
7,589,794 
5,186,855 
4,575,745 
2,765,103 

77,968 

11,026 
6,502,321 
1,016,122 


1, 


1. wie BBET 1.) 3 = BS-lRe SBSSSEErTESE cSSSS eae SucsUeeeees \.1\ Esa s. 


pt 
1,1 7 


202,54 
1 14 


2°594,642 
675,731 
199 

,125 


BSBEBBSBEHE. f£../2 1 


VARIOUS FISCAL YEARS, 
Gross Karnings |Current Year | Previous Year ROADS 


Jan. 1 to Nov. 30 . Inc, $751,084 || {Mexican Railway 
Apr. 1 to Nov. 30} $2,192,169] . {Mexican Southern 
Jan. 1 to Deo. 31 74,072 58,365 

Jan. 1 
June 
Chic St P Minn & Omaha..|Jan. 

Cumberland Valley Jan. 

International & Gt North’n|Jan. 

Lake Erie & Western Jan. 

& N Jan, 

Jan. 
Mar. 
Jan, 
Jan. 
Jan. 








ri 
al 





99,800 
34,024,017 
12,055,263 

2,026,249 
483,679 


: 





ERFEE 
a 





a 


2 
3) 


Pret 





4 
=) 





000 Terre H .. 
000 || Terre Haute & Indianap .. 
000 || Terre Haute & Peoria .....|N 720 
Jan, xas & Pacitio Jan, 1t . 93 bs 
exican International ..|Jan. 6,543,161|} West Jersey & Seashore... -« 


t Kesults on Monterey & Mexican Gulf are included from Maroh !, 1¥02. {Mexican currency. imolndee, 
of road on which earnings are reported 7,357 in 1903, against §,876 miles in 1998, Fae 
au lines in both years and for both ods. ¢O0o lines directly operated. Includes b. 
Illinois in both years, — ¢ Including Sav. Flor. & West. and also Floric R 
cludes Lake Erie & Det, Riv. Ry. from Jan. 1 both years. * proximate tor June, des earnings of . 
ttle Kanawha, Oley. Term, & Vai., Clev. Lor. & Wheeling, Havenswood spencer & G. and Ripley & Mill Creek, 2 
gpatrelioe and operated by the B, & O. @ These figures are for the consolidated company, inolading Tifton Thosv. 


Bit ed Bt 9p pak se gs pane 
SSSsesssssesss 
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Earnings by Weeks.—In the table which 
sa ag up separately the earnings for the fourth 
The table covers 29 roads and shows 


mero me. The able ore ee same week 
























































10780 per 
lah yest. 
peek of Tanwary, | 1904. 1903. 
— $ * 
pitteb’s.| 140,002) 180,73¢ 
oy 
terme Ha) State 
99, ‘ 
tae rs 393,700| 458,300 
grams. & Terre Haute. 35,95 43,436 
"ra al 648,325, 870,067 
& Milw. 
; <.| _ 83,048} 111,708 
Seeing ot Norihern.. 182,382) 207,727 
poor souwescocese 59,947 72,89) 
 Michigan...| 25,046, 33.262 
‘& Nashville..| 954,265) 1,060,857 
ast Lous, 57,676) ' 72,02 
neevees & Texas....| 497,625| 465,674 
ms Kove a Iron Mi....| 1,185,000) 1,399, 
Mara Brandh......-| 48.000 "43,000 
guanv. Chat, & SY osico,| 271.188, 269,25 
ER. of Mon ie-| 226,256] 372,182 
mi | Sabaeel 5 tueate 
wanen mo Oniral..| ° 61,252, ° 77,201, -aa-eue| 18,049 
Pele Wemt-nnnnnnn| 85,066) 85,848) | 19.478 
“ciskelrie...| 65,940; 108,329, ........| 42,889 
Central.......| 158,500, 163,854 SAGM © sccssees 
Geta! (29 10RdS)...ecn0-| 8,594,807, 9,500,867, 86,791 1,089,881 
flet decrease (10°39 p.c.) iueonwe eek See ee y 
“sneindes Rio Grande Western. | Incindes Lake Erie & Detroit 
fiver Ry. for both years, 


For the third week of January our final statement covers 
roads, and shows 8:29 per cent increase in the aggregate 











over the same week last year. 
Sdwekof January. { 1904. 1903 Increase, Decrease. 
8 8 a 
perasscss Haey mtg ches it 
Air Line.....-- 251,977 230,466 21,511 cave sone 
Total (48 20848)......020| 8,429,000) 8,160,349) 507,57 8) 238,927 
Set inerease 3°29 p.c.).| --.-..- eicaddtsl- QOCMGI- sccdctice 











1 Week ending Jan. 23. 


For the month of January 28 roads show as follows: 





Month of January. | 1904, 


1903. | Decrease. 


Per Cent. 








Gross earnings (28 said 26,482,591 


8 8 
raves 837,818 





3°07 





It will be seen that there is a loss on the roads reporting in 
the amount of $837,818 or 3°07 per cent. 


Net Earnings Monthly te Latest Dates.—The table follow 
ing shows the gross and net earnings of STzaM railroads 
ported thisweek, A full detailed statement, including al) 
ads from which monthly returns can be obtained, is given 
tae 4 month in these columns, and the latest statement of 
itis kind will be found in the CHRONICLE of Jan. 23; 
4. The next will appear in the issue of Feb. 20, 1904. 











-— Gross Earnings.—. —— Net Earnings.—~ 
Ourrent Previous Previous 





Ourrent 
Year. Year. Year. a & 
Roads, 8 8 g 
Farmv.& Powh’t’n aDec, 6,929 6,320 det.17 543 
duly 1 to Dee. 31.... 40,447 | ara def.3,765 1,886 
Georgia RR.a.. Dec. 211,891 202,54 @82,970 de 
July 1 to Dec. 31 ... 1,250,390 1198-824 q376.771 qu3 252 
Gulf & ay he ....Dee, 155,537 137,792 49,679 49,855 
July 1 to Dec. 31.... 946,266 843,869 364,163 308,289 
(na. Dl. & lows.a.. Deo. 132,874 161,420 33,506 43,376 
July 1 to Dec, 31 ... 750,027 1,57 146,087 230,752 
Kan. City South.a..Dec. 602,426 518,196 211,614 160,193 
July 1 to Dec. 31.... 3,286,311 3,067,724 901,319 873,419 
Lexing’n & East. b..Dec. 51,243 43,734 17,420 57,708 
July 1 to Dec, 31.... 350,776 276,532 92,870 pn 
Louis’na & Arkan.aDec. 48,039 40,472 y7,661 
July 1 to Dec. 31.... 312,888 y65,016 eis 
Loulsv. | rg oh b.Dec. 3,186,465 3,005,904 1,099,471 1,102,108 
July 1 to Des, 31. eamOwee 230 eer erv? 6,034,909 5,855,329 
anions & No. E.a. Dec. 41,803 24,3: 20,320 10,683 
Jan. 1 to Dec. 31.... 385,735 337,686 156,460 150,520 
sien & Soathw. a.. Dec. 5,124 4,t@1 1,753 335 
July 1 to Deo, 31.... 27,402 24,673 10,070 6,920 
Mineral Phe cg b... Des. 46 pzee gh def.4,188 3,34] 
July 1 to Dec, [Tan 290,219 278, ae = 276 54,107 
M, St. “Sry we 531,982 513,4 890 232,716 
Jaly 1 to Dee. 31.... 4,034, 318 3,998°568 2,337" ot 2,118,590 


m222,025 ee pe 


Nash. Ch.&8t.l.b..Dec. 853,219 m789,055 
Jaly 1 aren m:1378,543 


to Deo, 31... m$011,118 4611,521 


beet 4 ae 1,826,154 1,648,647 ,938 676,310 
July 1 to Dee. 31.... 11,383, 330 en anenes 4 abana aed 
Northern Central. bDec. 824,240 41,298 
Jan. 1 to Dec. 31....10,310,248 9456848 2,380437 2,391 887 
North Ea. cemanaaion 37,179 30,952 def.7,891 3,120 
Mar. 1 to Dec. 31.... 565,777 474,601 205,814 185,646 
Ohio pg & West. Dec. 17,425 16,006 7,580 5,537 
July 1 to Dec, 31.... 111,111 100,784 31,374 31,436 
pr ar — 
Lines directlyoperate 
Inet of Fivi.ab Dee. 8,175 9,5! 


jJam. 1 to Dec. sich aoe 11 ead aoe 37'359452 87312 359 
Tate ~ "5,193/600 Bee Sorb00 
Phil; Balt a Wooo: Bt .18.649,749 18906849 4,0staal 4reereae 
Boor Ty 1 40 Dee. B1.---24,967,926 29,606 496 m 1047, s40mmd4ce.ee 


Leese 


Bio Grande Bouth.b Dec. 40,795 42,008 17,407 19,977 
July 1 to Dec. 31. . 242,846 305,869 105,515 159,088 
St. Jos. & Gd. 1sl.b.Dec. 108,231 132,688 16,651 60,499 
July 1 to Dec. 31.... 691,297 665,763 121,645 250,712 
St. L. & Ban Fr. (incind. 
& E. Dl }b.-Deo. 93,118,868 2,728,581 1,158,541 1,047,198 
Nay 1 to Dec. 31....18,843,356 18°194,002 6,998,789 6,396,903 
St.Louis 8’west.b..Dec. 768,787 669,190 277,129 160,144 
July 1 to Dec. 31.... 4,064,865 3,863,501 1,373,074 1,204,443 
Indiana.bDec. 197,350 72,204 41,125 33,436 
July 1 to Dec. 31... 672,562 449,583 318,085 230,235 


Pac.Byst.a.Dec. 8,625,773 7,972,286 3,163,057 2,585,966 
inony to Des. 31....49,761,561 45,983,512 18;36s.074 13351 208 
thern Railway Syst.— 
Bont ere LE Hally a Dec. 3,910,617 3,531,963 1,148,308 1,016,670 
July 1 to Dec. 41....28,011,884 21,320,089 6,874,910 6,363,684 


mpeae pons on SIRES SSNS RA aes 
OpeCaT raps ties GS IS Atsts 
spent rs Sur RSS Same sa 
cygemmapneme JER 187 0208 suast 
ot 
wgmerseaenye MEATS gSevtes ARMS GRIT 
wigeysmenhos Be ine bee} Be 





Cerra ee Gane Barnings-— | @ Netearnings heregivenare after deducting taxes. 
a — " 7. st b Met earnings heregiven are before deducting taxes. 
ded taxes, is es: — $100,927 for 1903 
sitlantic & B. By.a. Dee. 59,968 ...... o 15,297 —....---- ot reapectiv —~ 3 December, and July 1 to Dee. 31 net 
sy > gy ton eg oarries Py nay ‘ 700,845 a »931 | ts $792,185 this year against $685,375 feat oe 
roost’ ey — gtpkns 2,986, aston tral and ite — lines ineluded 
Mite Dee Sie. GSGS1S | GgeRS? | gAt087 gB8188| pou for the month and for the period from Jul am 
Miflalo & 8’squeh.aDec. 86,298 86,750 32,215 37,549 a pag inberk yearn” results om the Pale a Allegheny Valley 
duly 1 to Dee. 81... 519, 736 505,384 192,416 235,671 
Omadian Northern. Dec. 279,200 201,700 95,300 55,400; m ber after adding other te 4 total net is $1,257,765 
daly 1 to Des, i ite 1.736,000 1.196.590 597,500 400,900 | this year, oo not @1.a4a, 837 last ¥ For the six months after 
Ohis. Gt. West'n b. Dec. 85,208 647,323 _ 169,586 181,982] adding nether income total net e 35,375,058 this year, againat 
att 2 Doe - 4461903 3,957,018 1,881,088 1,172,686 $10,169,396 + ltpenrenklinimdhil cae 
sf 4,168,007 7,369 1,493.227| m Includes Padu on years, 
duly 1 to Dee. $1... a 658 25177588 10 10/55/0098 9,607,799 | for December, my inelude ' 27 : for additions to property, 
2897,287 1701943 | 312,489 _ 433,399 | Seainet Sigs.s00 i san ee chistes te numatlinr naan Oe 
duly 1 to Dee. $1....11,070,132 10;268;109 2,496,249 2,524,540 imelnde oe apent for ons to property against $595,798 
Tay 1 to Des’ a Lae ore 1 tease senses oidives remittances from connecting roads, total net income for 
GinrtokSouth.b.Dec. 4 69,838 "500,141 410,229 a118,985 = in8 prod fod daly 1 to Dee. 31 is $404,771 this year, againat $465,252 
to Dee. 31... 3,373 408 3,157,844 4927,280 793,721 
Oumberiand Val.b. Dec. 193,197 162,287 30,461 42,896 ese figures are for the consolidated company, including the 
Dram Dee. 31... — .249 1,274,875 625,294 378,701 riton “Thomasville & wee Aven ee gpg pe - 
: @ae.b. 388 1,446,503 511,183 568,706 u Including earnivgs of Savannah Fio estera in both years. 
wy 1 saea ory oeeons; 8,543,997 8,770,608 and also Florida Southern and Sanford & 8t. Petersburg Ry. in both 
190,925 203,265 54,772 59,437} Years. 
Ege 1,430,923 aasr74 533,235 7 Includes Rio oad tycenmeey _ re * 
3 4,853 - des $390 “o inceme” for Decem 8 year, ageines 
3318 2,196 i’See act tes gaid inst ot Fae From July 1 to Deo, 31, other ineamne included, 
15,945 20,124 2,728 4,869 ee to $3,573 this year, $2,290 last year 
34,925 me tints lest your Prom July te Ber is $2,478. hte 
epsccace 13,610 cogs anes A 
331,447 $67,458 129, 60,654 geet against ie ‘against $77,982 last year 
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Interest Charges and Surplas—The following roads, io 





addition a net earnings given in the fore- 
going, also — for interest, &c,, with the surplus 
above or deficit below those charges, 
—Int., Rentals, etc.—. —Bal, of Net Earn’gs.— 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. $ $ $ 
Atiantio& Birm. Ry. Dec. fa i 
Buffalo & S’squeh.. Dec. 12,239 12,257 *59,369 37,865 
July 1 to seu «© 78,745 «= 74,317 *207,818 + *214,759 
OCley.Oin.Ch.&8t.L.Dec. 235,268 249,076 77,226 184,813 
July 1 to Dec. 31.... 1,427,418 1,427,976 1,068/835 1,096,5 
Peoria & East.... Dec. 33,689 83,689 10,767 84,057 
July 1 to Dec. 31... 202,130 y = 98,768 147,623 
Den. pA. Gewese. Dec. 332,925 384 186,842 243,445 
July 1 to Dec. 31.... 1,998,732 1.848;510 $1,624,453 $1,885,538 
Dal. So. 8, & Atl...Dec. 88,641 8,641 *def.83,280’ def. 29498 
July 1 to Dec. 31.... 531,850 581'ss0"der 65,041 
Fall a Gas Works 
be ce sncs nec OM W - is. ee COGS * -Hiu: 
Jan. 1 to Dec, 31.... 997 3,768 138/902 76,886 
Gulf & Ship Isl.....Dec. 20,406 14,889  *80,274 85,047 
1 81.... 117,600 86,265 *252,500 *222,976 
Indiana IIl. & Ia.... Dee. 17,833 17,833 15,673 94,543 
July 1 to 31.... 107,000 107,000 39,087 123,752 
Manistee & No. E... Dec. 6,051 6,051 14,269 4,682 
Jan. 1 to A... 76,913 81,450 79,547 69,070 
Mineral .--.-Dee. 9,696 9,606 ‘def.13,781 *def.6,176 
July 1to Deo. 31.... 58,709 58,680*def.26, “a *det.3,626 
Bashv. Chat.e 8t.L.Dec. 149,581 150,387 72,44 67,521 
July 1 to Dec. 31.... 898,289 903,933 463340 474,620 
Norfolk & pes Dec. 227,891 212,937 418,047 463,373 
July 1 to Dec. 31.... 1,348,845 1,272,970 8,074,867 2,786,427 
mores 61 Shore: (Oal.). .Dec. 15,825 12,292 def.23,716 | def.9,172 
li... 139,922 108,411 65,892 97,235 
Rio Grande caiia on 17,8338 19,105 * def.426 *900 
July 1 to Dec. 31.... 109,074 115,943 ‘“def342  *48,011 
8t. Jos. & Gr. ee 'd..Des. 20,461 19,792 def.3,810 40,700 
July 1 to Dec. a 118,202 114,382 8,443 136,330 
L.é& San Shen’ 
Sonia & East Il. Thy Deo Dec. 886,612 779,643 *346,921 *309,844 
July 1 to Dec. $1.... 5,077,778 4,614,165 *2,097,249 *2,007,183 
{ gouthern Pac.8ys. Dec. 9,884,081 ceases “688,593 ..... a 
July 1 to Dec. 31.... $17,199,186 =... ae iiss 
Titt. Thomasv. & G Nov. 4,273 4,026 2,168 
July 1 to Nov. 30.... 20,379 20,132 10,791 13,515 


* after allowing for other income received. 
i Houston & Texas Central and its subsidiary lines are included 
‘cla ten the tatath and for the period from July 1. 


§ These Senres include $1,071,032 apprepriated for betterments 
and edditions to pro and equipment in December, and $8,- 
165,533 during from July 1 to December 31. 


t Ineludes Rio Grande Western for both years. 
pes yee figures are after allowing for other income and for discount 
The sum of $10,000 is — every month from 


po Fog and placed to credit of Renewal Fun 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, The general summary which we furnish once a 
month, and in which we bring together all the roads from 
which monthly returns can be procured, will be given 
February 37. 


o— Gross Earnings.— ——Net Earnings.—— 





Current Previous Current Previous 
Year. Year. - Year. Year. 
Roads. $ $ $ 8 
California Gas & Elec- 
tric Corp.a........ Dec. 277,943 nonenan po SS er en 
International Tract. Co 
(Buffalo)b.Dec. $25,464 309,871 135,392 139,914 
July 1 to Deo. 31.... 2,174,765 1,923,690 1,009,988 924,035 
aan, Ges) ane te. Lt.aDec. $37,011 meee 117,566 Fa RE 
June Dec. 31.... 2,267,482 —.....--- 924,386 witli. 
Ohio ont hat ..Dec. | spnkiens 1,277 
Mar. 1 to Dee. 31.... Se antamnam 36,873 
Gyagenee ee. Tr. bDeec, 73,650 A 30,583 
July lto Dec. 31.... 424,645 371,734 185,489 
Weatern Ohio By...Nov. 17,596 i 
Month of Dec. ....... 16,015 6,970 
July 1 to Dec. 31.... 128,220 66,880 


a Net earnings here given are after deducting taxes. 

b Netearnings here given are before deducting taxes. 

Interest Unarges and Surplus.—The following Stagx? 
ailways, in addition to their gross and net earnings given ix 


on — o not include reports in to-day’ 


Gentral Caton Gaion Tele relephone,. Natit gai | Grand tune 

ovegees 340 | _ Oct. 28, 1903. ) fe 
Coneot tH od Gian of New York. - 341 | Northern Ohio Traction’ x 
New York Chicago & St. Louis.... 840 | Toledo Rys. & 1, 
Boston Blovated Ry... 100 | Daites Peallway, 
Detroit United GB age | United Power & tapi 





South Side Elevated RR., Chicago, 
(Report for the year ending Dee, 31, 1968,) 
President Leslie Carter, in the annual Teport, says ing, 


stance : 
GENERAL RESULTS.—Our aoventts th year closes wi 
ih has en —- ese 


s6 ta operating expenses ; 
increased waa vey 


Teor 


plies used in Terao ae 
son to expect that 
fA epee 

AINTENANCE.—The on of the Property of the 
been thoroughly maintained. Three thousan od ett 
wee, $74 guned cae and 1868 Soe of a a era 

nD rov ave 

been added to been installed anda new meson phen 
larger size has be atalled, thus keep 
= our ——— of traffi aC ehe 

URRENT BILITIES. current ities inelu 
which were not due at the close of the ee t 
for December, $74,696; reserve for Lo due in April, ape 
struction expenses for new lines, $237,715. * 


TRAFFIC DUE TO STRIKE. 


86,78 
a daily hein of 206,000 passengers. greal 
was carried, if not as comfortably as we desired, at least 
Hi mens.  gonde tabatieieiine nue tia 

ive been of earnings and 
debt, while its bueiness has more ga ante oman en 
to over 6 
rod extensions in 


vilege 
to operate lines until “9 
(a) The Union Stock ¥ ards oon packing houses (via ai 40th 8t.], 
(b) Forty-second 8t. near chigan. 
BS a westward to a point between Center and Ashisn 


Couneil to your compan 


“vay _~ lewood, southward to a point between 68th and 724 stress, 
(e) To build a oe track from srom Famer. to 434 St. f 
reducing the ran time 10 Nee 


ing 
To do this will reasire the Dandie cof 3°8 miles of sin 
6-8 miles of double building ber ur m mileage 
work must all be completed yy March 1 Re ur 
extend into as well, or better, Sopiiene “arietae tle ar i are now 
reached. The distance between terminals are no longer than on the 
present line. There will be new croestown lines, affording entirelyney 
business in the rush hours, which will not come on the northern at 
more crowded part of the road. Reliable estimates justify the Delt 
that the compicted system bac be as profitable as the present lise, 
with increased probabilities of growth and an increased certainty of 
holaing business acquired. 
The Englewood extensions will be consolidated with your preset 
lines under the statute relating to railroad consolidations. The line 
the Union Stock Yards and to Lake Michigan will be» leased 
company iy ~ with nag ~ 4 years’ privilege of purchase atcom. 


as 


It will Junction Railway Co. by @ 
issue of 4 p. c. bonds nus = exceed $2,240,000, secured on that com 
pany’ 8 property. The rest of the work must be financed by ourselves. 


EW 8TOCK.—The directors have always unanimousiy favored 
plane’ to accomplish this new work with pita and ag by 
As the amount, 87,000,000, is large, it is Lageenrenes Ay arrange 

underwriters’ agreement wherein it will be posvenes that each sted 





e 
me to under this ent, on such stock so taken bys 
oh commission be not less than $7 e share. 
a stockholder will be asked bea cad will agree to 
stock, fod age ee otto. 19 nal ho 


cmameame agreement, a credit equal on #4 
stockholders’ amount mere ay not less than #7 per share. 
mente negotiable ta will be issued, bearing 


change 
with the same general app: 

those who: our good fortune t 
see that it has with an fropemennd ar good ‘an tae 


the financing of the property will be accomp pou: 
ble expense to the company. 
The earnings, expenses, charges, etc., are given he 
1908, 1902. 1901. 

Passengers carried...32,587,206 28,676,569 mene Se 

Passenger earnings. .§$1,' 0 “< wy it 1,316, 

Other —— ett ° 16000 Oat 
ptotal gross.......81,679,810 $1, a $1,362,231 $1,206608 



























“he foregoing, also report charges for interest, &o., with the ae. ban peagrr fi 
Maint fway. $64,326 $57,443 4,498 
urplus or deficit above or below those charges. Maint. of « equipment. 132,848 107,145 105,280 
Conducting transp’n. 7 364,736 361,620 
~Gint.,, Rentals, ele. —Bal. of Net Harn gs | Gewiexpen.d taxes. 168,161 149,907 141-80 
Year. Asam Year, ane. Loop rentald&expen. 216,184 183,057 ae 
Roads, $ $ $ $ TE: cept <anee $994,376 $862,338 $844,960 og 
California Gas & Elec P.e.0f op. exp. toearns. (59°21) (45°7) got (ee 
os am op 69,028 dnniinne 60,562 vsilininsiant Net earnings..... $684,934 $621,505 $517,271 
— (Buffalo). . Dec. Deo 134 365 182,822 1,087 7,002 | Dini interest... ; ee apie 37,088 
July 1 to Deo, 31... ,445 776,555 213,548 149,480 ouamunenr . pen 
Syracuse Rapid Tr Dec. 20,246 19,085 = 10.887 11,576 Balance, surplus. $242,051 $178,681 $125,566 
July 1 to Deo. $1.... 121,705 114151 63,785  54,516| ‘The balance sheets Dec. 31 showed : 
a see nl | ittes— 
Rae - 12,350,881 1 657 pital stocks.-+-+- 
ANNUAL REPORTS, Sip stk sensi. baaam pao | Runded ds, 
receiv’ 3142 | D evseees 
Annual Reperts.—The following is an index to all annual ee rom es sibat | Boservesse--- 
reare bate peblished ond. minneliancces Don Mende... “tam, OBLe masa a 
cenpanie ah er STREET RalLWaY SUPPLEMENTS. ee a ae ielle 
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‘qolede Bowling Green & Southern Traction Company. 
4 (Report for the year ending Dec. 81, 1908.) 
reports substantially as follows for the late 


he company 
ate ya: 


Ges puvengua/ sade nutes MOS 
pevenee ‘82’ er & traffic exp. $30,212 
NE aici. 41 570 prayed tye dy ins. &taxes 16,127 
Fa eG SalBTIOS., oo 55,301 | Damages and legalexps.. 1,174 
Wages ‘lpan excet 

gporating OXPCDSO#...---00---versnneceuee contanarigonl $172,198 
eowees Aah asaceranerstaroina $116,103 
oul- ‘qurrent INt6TOSt .--.--00ee----seccerensscenesnaeseenes 973,096 
Fevoreoag TB @ FTOMODE LINC. --ceceveneceneeenne-vene> 8/694 
ae an cieainhasbiee. $100,130 
- I tec ba bdiiadh scsi ectbde otinddedtones $15,983 
sen oiae v0 Des. FE, 1908 «neces saconnsecese cegene coveeeneee 51,465 
Comparative statements for three years follow : 
A 1eego1 «9240.707 «$179,304 
«= 828 
| aac nee T6108 = 1A. 76,274 
besos tennn og he insarance and taxes were not included in 
0 a ee = 1903 they are included. In January, 1902, 


wae finished, adding 13 miles 
Trombley and Mortimor ~ Cae ; 


and operating cars through from y to l 
operated miles, of which 12 miles is over the Mau 
a which the company gets but little revenue. 


Kilgour been elected Vice-President and A. J. 
wai Treasurer, — Henry Barkhold, who held both 
paitions.—V. 71, D- 197, 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Anthracite Roads.—Application Denied,—Attorney- 
General _nthg in his Pin report to the Legislature, 
nbmitted on Feb, 1, announced that he bad decided not to 
jing sotion under the application of W. R. Hearst against 
the leading coal roads for alleged violation of the anti-trust 
awa of the State, because the —_— matter is —_ a _ 
federal authorities and proceedings are pending in 
(aited States courts. (V. 76, p. 918, 1299.) While the latter 
ge undisposed of, he says, he does not deem it necessary or 
proper to take any action, as the Federal power to deal with 
thesubject is more adequate than that of the State.—V. 78, 
p 101. 

Baffalo Rochester & Pittsburgh Ry.—Quarterly,—Earn- 
ings forthe quarter and the six months ending Dec, 81 were: 
Smos.ending Gross Net Other Interest, Balance, 

a “S687 $744,379 96.988 $404,344 9349-917 
Wi eis 408 741,059 9,833 355,085 395,857 


ae Z ,779,896 006 $812,188 $992,714 
Laem tat 16878 bert ° 718,184 o18.049 
7 p- 
California Pacifie (Electric) By.—See Los Angeles Inter- 
than Ry. below.—V: 75, p. 76. 





# 


the year ending Dec, 31 were: 

Yar— Gross, Net. Oth.ine. Onarges. Bal. for div 
3,312 y , 

moans “Hasse "avoor "iigiss | "asiSu 

Prom the ius as above were paid dividends of 5 per 
cent ($000,000) in 1908, against 4 per cent ($480,000) in 1902, 
laving surplus for the year of $129,928 in 1908, against 
178,948 in 1908,—V. 77, p, 768. 

(ehtral By. & Bridge.—Extended.—The time for the de- 
wait of bonds under the sgreement of the Otis Committee 
us been extended until Feb. 15th, 1904.—V. 7%, Pp 88. 

Chattanooga (Tenn.) Electric Ry.—New Mc .—This 
re $2,000 000 ge a id bonds f 

, Dp: & go o 
10 each, dated Jan. 1, 1904, and due Jan. 1, 1924, bat 
wbject to call as an entire issue on any interest day at 105 
oe notice by advertisement. e interest is pay- 

July 1 and Jan. 1 thy oa Of er bonds 
gz ,000 are reserved to retire 
ior liens at or before maturity.—78, p. 1313, 
Chitago Junction Ry.—Bonds.—Under the plan outlined 
the South Side Elevated RR. on page 583, 
Ry. Co. is to build a line on Fortieth 
Illinois Central right of way to the Stock 
it practically in perpetuity to the South 
The cost of construction is estimated not to 
, amd the net rental paid by the elevated 
4 on saenoens = the bonds a be issned by 
: O cover the cost, the Elevated having 
pina t — the line outright at cost within twenty 


apitge & North Western Ry.—Called Bonds.—Five and 
rood emng. Sey bonds of 1879 to the amount of 
tthe been drawn for redemption, and will be paid 
toe. 1, 1904 & Trust Co. at 106 and accrued inter- 

p nalanent for calendar 


f 
F 
E 








| 







= 
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exceed 














: 






interest ceases. 
year 1908.—See page 543.—V. 77, 


a polly” of rotizing Sized cbigatons 
aSC 17 
requirements with tock ineee, 












Traction Co. of Washington, D. C.— rt.— 
Capital = g ‘Repo Bonds O, 
- | $1,140,000 first mo 


announces the decision to offer te shareholders $7,000,000 of 
new stock at 135, and to authorize an additional issae of 
$8,000,009 to be held in the treasury for fature purposes, Of 
the proceeds of the new stock, about $5,844,000 will be used 
to redeem maturing bonds, about $1,600,000 to meet the 
ex of standard-gauging Chateaugay RR., and the 
balance of over $2,000,000 to reimburse the treasury for vari- 
ous improvements. A circular says in part: 

The bonds of the New York & Carada RR. Co, become due upon 
Ma} tetera elignsons insured Sete te bapente of a 

ir 
dere-guas @ the Chatewnay BR. and for the present bonds upon 
that r amounting to $344,000. These latter items amount to 


The board of man has decided, subject to the 
stockholders, to issue new stock to the amount of $7 000 for 
extinguishment of these liabilities. This new stock will be offered to 
the present stockholders at 135, and each stockholder will have - the 
right to subscribe for one new share for every five shares which he 
now owns. The balance of cash realized from the issue, being the 
premium upon the stock, will acerue to the . Within tne last 
three years, without coun improvements to the coal property. 
which are paid from the income thereof, the company has expended 
from its treasury more than $5,500,000 for new coal lands purchased, 
bettermente to ite railroad property and new ernest, without an 
issue of securities against the same. The stockholders will be 
to authorize the issue of $3,000,000 additional stock ( a 
000,000 in a'1) for similar purposes in the future, if the same pe 
found necessary, which, however, ‘s not the case at preeent 

There is no in his course and po 
some years oe of ann 
stock from sinking fand contri 
fand is to secure application of part earnings to 
of the capital as depletion of the coal lands proceeds, and in this man- 
ner about 6,000 shares of stock have been heretofare purchased and 
't to the credit of the sinking fand by reason of 

ear and the present year—amounting for the 
two years to about ,000— will be available for paveheung such 
new stock, if any, as the present stockholders may not desire. 


The shareholders will vote March 7 on the 
authorize the $10,000,000 new stock.—V. 78, p. 47. 


Delaware Valley Ry.—Status.—This company has ac- 
uired its road, subject to the mortgage of $190,000 of the 
ormer railroad company, 4. ¢., the sale was not a foreclos- 

ure gale, the old matanes remainin outstanding. The road 
extends from East Stroudsburg, Pa., to Bushkill, 13 asiles, 
The new ge og Bag gn to extend it to Saylorsburg, Pa., 
and Port Jervis, N. Y., 39 miles.—V, 78, p. 286, 


pA Me ee =e pel ore 
m aggregating p conso' 

gage bonds aggregating $50,000 have been drawn io and 
will be redeemed at 110 adver- 


24 | about $2,000,000. 


ion to 


and interest March 31. 
ae on another page of to-day’s CHRONICLE,—V, 77, p. 


Huntingdon & Broad Top Mountain RR. & Coal Co.— 
peri na ag results for the year ending Dec, 31 compare 
as follows: 


19038. 1902. 1901. 
Grogs Carnings. ....00-..---2-+-----=- $934,532 $860,246  9§754,633 
ae — aetteo ersten dente naveine 370,808 345,606 324,964 
—V. DP ° 


Interurban Street Railway, New York City.—Decision.— 
See Metropolitan Street Ry, below.—V, 78, p. 48, 


Little Reck & Hot Springs Western RR.—Guarantced 
Wfered,—The A, G. Edwards & Sons Brokerage Co. 
of St. Louis is offering at 90 and interest a block of the 
rtgage 4 p. c. gold bondg, due July, 1939, 
a and interest guaranteed by the St. Louis Iron 
ountain & Southern Ry., which has purchased the entire 
($1,140,000) capital stock.” The road extends from Hot 
Springs to Junction, Ark., 58 miles. The earnings for the 
year ending June 30, 1902, were: Gross, $180,902; net, $84.- 
550; deduct, interest on bonds, $45,600; taxes ,515; other 
charges, $14,628; balance, surplus, $14,812.—V. 70, p. 791. 
Long Island RR.—Guaranteed Bonds Offered.—Kuhn, 
Loeb & Co, offer for subscription at 99 and interest, by adver- 
» $10,000,000 of this company’s 4 per 
ig gold bonds of 1908 ; principal pay- 
able March 1, 1949, Both principal and interest of these 
bonds are unconditionally guaranteed by the Pennsylvania 
RR. Co. and are pa in gold coin, without deduction for 
any tax or taxes w the railroad company may be required 
to pay thereon or retain under any present or future law. 
The bonds are coupon bonds in denominations of $1,000 
and $500, with registration provision and privilege to 
convert registered bonds into coupon bonds; i 
Trust Co. of New York, trustee. President, W. H. 
Jr. under date of Jan. 19, 1904, writes in substance: 
The refunding m: gold bonds are to be secured by a mo 
on all the property 0: company, subject only to sectional an 
unified bonds outatanding, which now amount to a total of a little 
over $26,000,000. The payment of the $10,000,000 bonds — is 


i 


A 


is reserved to take u 
of which have 
The of the $10,000,000 olen mn tocrenh noe 
porated needs, among them: (a) The reeonstraction, at jo S axeenee 
pet. gh noah gee ey acing Ay oh ggg ae age 


= ae a yoo ae Fo This rente 
used local traffic and fora reugh trailic between 
ork New Haven & Hartford 


in progress, at joint expense with the city. (oc) Additional freight and 
passenger terminals; additional running tracks. (d) Ad 
uipment for both steam and electric service, eto. 
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and from ‘New England territory. During the last seven years the 
revenue from traffic has increased continuously and there ia every in- 
aeotee that, Mowag ie character of te bestares, te nae and ap 
+ Lon island BR. Co. is 32 '000,000, mf which $6,797,000 is owned 
by the vania RR. Co. , 

The subscription will be dpened simultaneously by the 
Direction der Disconto Gesellschaft in Berlin, and at its 
branches in Frankfort and Bremen, by M. M. Warburg & 
Co., and by the Norddeutsche Bank in Hamburg, and by the 
Swiss Bankverein and by Von Speyr & Co, in Basle, Sub- 
scriptions will also be received in Boston by Kidder, Pea- 
body & Co., and in Philadelphia by Sailer & Stevenson.—V. 


78, p. 48. 
Los Angeles Interurban oo i agg POR “San Fran- 
cisco News Bureau” on Jan, had a dispatch from ‘Los 
Angeles saying : ‘It is announced that the legal existence of 
the Los Angeles Traction Co, will end on Feb, 1, at which 
time the absorption of that concern by the Los Angeles In- 
terurban Ry. will be complete, as will also that of the Cali- 
fornia- Pacific Railway Co. and the Los Angeles & Glendale 
Electric Ry. Co.”—V. yy p. 147. 

Los Angeles Traction Co.—See Los Angeles Interurban 
Ry. above.—V. 77, p. 147. 


Macon & Birmingham Ry.—New Officers and Alliance,— | Year 


On Feb. 1 the operating officials of the Georgia Southern & 
Florida were given the corresponding positions in the man- 
agement of this road, but the two properties will, it is said. 
OS eomgapaa as independent companies, The official notice 
Wwe: 
By order of the owners of the Macon & Birmingham Railway, the 
f t pro was placed to-day in the hands of 
ppointed Vice-President of the 
. M. Edwards of Boston, Mass. The fol- 
pointments were made by Vice-President Shaw: O. M. 
Grady, Superintendent; J. M. Outlier, General Freight Agent; O. B. 
Rhodee, General Passenger Agent; W. F Buchanan. Auditor; Ben 0. 
Bait, Treasurer, and C, T. Chappell, Cashier and Paymaster.—V. 62, 
Metropolitan Street Ry., New York.—Decision as to 
—The Court of —— on Jan, 29 dismissed the 
appeal of James 8, Lebmaier the judgment of the lower 
courts refusing to grant a mandamus requiring the Inter- 
urban St. Ry. to issue transfers at 125th St. and 8th Ave., on 
the ground that a mandamus is not the proper remedy. 
O’Brien, writing the opinion, says an action for a 
penalty of $50 for each (see decision V. 78, p. 288,) 
generally been found to be an adequate ly, but in 
addition the Attorney-General is also authorized to act in 
certain cases and the recommendations of the Railroad Com- 
missioners, after investigation, are enforceable by 
mandamus. See V. 76, p. 1800; V. 77, p. 89. 
: ion Denied.—Justice McCall of the Supreme Court 
in recently denied the application of John F, Doyle, 
ane atieans for vay to eo oe of a 
mpany, on groun © was evidently hos- 
tile to the Tatters interests, and that the denial was not 
captious or whimsical, as several examinations have been 
made recently.—V. 78, p. 288, 48. : 
Missouri Pacific Ry. Co.—Notes.—This company has sold 
$6,000,000 of its 5 per cent secured notes due Feb. 10, 1906, 
interest Feb. 10 and Aug. 10, Equitable Trust Co. of New 
York, trustee. The notes are issued in $5,000 pieces and are 


secured by the following collateral : 
COLLATERAL FOR NOTES. 
Par value. Divid’s1908. 
Wabash > stook....... aianbengeponnape SLY — ee 
Denver & Rio Grande preferred stock........ 4,000, 200,000 
do stock......... 10,000,000 __........ 


The dividends from the above shares amounted in 1908 to 
$450,000, while the interest on the notes is $300,000. 

The notes were sold to Baring, Magoun & Co., New York, 
and Kidder, Peabody & Co., Boston, who inform us that pm | 
have resold them to investors in this city and the Hast an 
in England, France and Holland.—V. 77, p. 1747. 

New York New Haven & Hartford R&.—Bridgeport Via- 
duct in Use.—The elevated structure at Bridgeport, Conn., 
nmr egy on Jan, 81. A portion of it has as yet only 


tracks. 
New Siock.—The New York Stock Exchange has listed 
$867,400 additional stock, increasing the total listed to $78,- 
016,500. The additional shares were listed, the Stock Ex- 


3 


change authorities state, under authority granted several 
years ago. having been issued for stocks of proprie com- 
panies, Replying to our inquiry as to the securi ex- 
d, an official of the company writes: 
1 
The feck ~ aged mm) be treasu: Fagot qeguived in exchangin 
pre poet Ra Ee 4 m to the Stock Exe » Which will not be 
until the 16th or 17th inst. Total issue be 


$885,500, for the 
No mergers are contemplated at present." 


. 4 ‘ovesttion to on mange West Blocktcidee. RR. 
ion to exe > 

po a ,600, $ for $; Harlem River & Portchester RR. 
. 550, $ for $; also to exchange its stock for 

of New Haven & Derby, viz.: $226,000 first 
480,000 mo: certificate 6s, which were 
treasury on Jane 80, 


Bond Sale.—The company has sold $5,000,000 of 10-year 4 
¢. debenture bonds to a syndicate composed of Kidder 
& Co., L. Ger & Co. 


: 


E 


and 


| 


.by the Federal Government to sign the contract, 








bonds are dated Feb. 1, 1904, are payable in on 
in 1914, without option of earlier 
able Feb, 1 and and Aug. 1, ri 
the Central of New Eo 

by some to indicate 


Retrenchment.—Advices from New Haven 
to cartail expenses about 1,000 men in the roadway 
and pbuilding yg have been discharged, % 
about 3,000 workmen in the repair shops hays had 
working day reduced from ten to nine hours,—V ry 

North Shore RR., California.—Sale o ait 
nual meeting in San Francisco, Cal., on Sante eee 
was re-elected, except that John C, Coleman succendat tt 
Grow. President John Martin reported that Oa 
bad been completed with a New York dicate 
$1,500,000 of the 5 per cent bonds at par with oe bd 
est, but that the syndicate had not acquired any of the 
the stock control remaining, as heretofore, in the 0 
President Martin, E, J, De Sabla and Richard fae” 
with no prospect of its passing to other parties.—V. That 


Northwestern Elevated BR. of Chicago, —Report,~0, 
results for the year ending Dec. 31 were: 



































’ Gross. ’ Rentals.  Oharges. 
1903....91,542.089 $996,792 $124,667 s6av's9i rat 
1903---.1:410,908 946,607 116,774 "640,400 

Ottumwa (Ia.) Traction & Light Co.—New 





Baio ts gon beatae Tt aa 
rom : ) ,000, rov or im 
extensions.—V. 74, p. 795, . ” 
Pennsylvania Compaay.— Guaranteed Notes,— 

pany has sold to Kuhn, Loeb & Co, $50,000,000 ot Hi 
notes to run eighteen months from April 1, 194, 
option of earlier redemption. The notes will be guarantes 
by the Pennsylvania RR. Co. Their resale is now beingy- 
gotiated here and abroad. No authoritative statement wy 
obtainable yesterday as to the purpose of the isme Ty 
‘-Wall Street Summary,” in contradiction of current report, 


Savs: 
the proceeds will bedagt yen At 





We are able to state that 
With the reperted magetiesions in proavess for tho toimaman 
re nD rogress for 
ferences with theG ould interests [which ramor suggested 4 
TR ee the purchase of the Western Maryland BR., ete—Ep| 
——= Ve Le dd 


Peansylvania RR.—Guarantced Securities,—Bee Long 
Island RR. and Pennsylvania Company above,—V, 78, p, iff, 

Philadelphia Co. of Pittsbargh.—Sale of Bonds, 
—A block of $1,000,000 consolidated 5’ per cent which 
was issued to the treasury last summer has recently ben 
sold, the proceeds being applied to the payment of ontstani- 
ing notes.—V. 78, p. 49. 

Quebec Bridge Co.—Bonds.—The shareholders voted m 
Jan. 28 to adopt the resolution approving of the bond iaw 
for $6,678,200 guaranteed by the Dominion Government ai 
the mortgage to the Royal Trust Co. of Canada, as trusts, 
It was announced that Sir Adolphe Pelletier has been namel 


. 77, p. 15384, 

Richmond-Washington Co.—Bonds Sold.—Nearly all 
this company’s $6,000,000 of outstanding collateral trust dso 
1943 were purchased at par and interest late in 1908 by th 
New York Life Insurance Co, These bonds are 
by six railroads, viz., Pennsylvania, Atlantic Coast Lise, 
Southern, C e & Ohio, Seaboard Air Line and Balt 
more & Ohio. full particalars in V. 77, p. 2891. 

Rochester (N. Y.) Bailway.—New Stock.—The sharehold- 
ers will vote Feb. 10 on increasing the capital stock fon 
$5,000,000 to $5,500,000.—V. 78, p. 844, 

St. Louis Brownsville & Mexico By.—Eztension-! 
prees dispatch reports that at a meeting of the —, 
Jan. 81 the construction of extensions to Houston snd 
veston was approved, and further extension from Robbstows, 
the present terminus, to San Antonio, was suthoris 
About 50 miles of the road, it is reported, have been erie, 
and track-laying has been n. 8. W. Fordyce of 5 
was elected to the board to fills vacancy, and B. F, Yeats 
President of the Frisco, and T. H, West, President > 
St, Louis Union Trust Co., were chosen a8 
ceed J. B. Wella and F. G. Jonas, retired. The amenime! 
to the charter, increasing the capital stock to $9,600, 
is said, will be filed at once.—V. 77, Dp. 770, 850. The 

South Side Elevated RR., Chicago.—New Siok’. 
shareholders will vote April 7 on a proposition to incressé 


550,500, and. also # 
capital stock from $10,828,800 to $17.550 in repent 





authorize the sale of the new shares. See plan 

page 582.—V. 78, p. 844, 

tug ote entag Dee HT ace Die Bi 

1903 --- $4,063,938 opies ees $731,041 $1,085,550 
Dividends in 1908 include 7 per cent ($210,000) on tS 

and 5 per cent ($825,550) on the ar stock.— ‘hw fel 

.— Mor _ ae f 

Western Pacific B. —— comp trast Ot a tras Od 
ul t of the proposed from 

= Focntins. The mortgage is dated Ce 

bonds are 80-year 5 per cents.—See V. 77, P- 





ga 2a Bees eeee ss .. SSgF SSESSISSPSSCES ETE  SSESE~ LS. BESSREZ. 2SE . $8SESSRE.SCSSEESERZEW SSBB See etruwseseereur ecaowunuxK—., 


Twie city Rapid Transit Co.—Report.—The results for 
903.... 3,612,211 711,718 979,263 
@ mort for 000 to 
New he oe oa to provide for the ‘City © 
road Salt 7 
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8.—The results for the 


Eastern Steamship Co.—Zarni: 
2 as ~— 


Sn ere eran ee He 


Year. Gross. et. lus. 
> AB oe ade Se ,435,894 4,948 59 $185,289 
1908. AE TM: MI #3077 18 vasdee se0,ds8 * 7,669 








Equitable Illuminating Gas Li _ Co. of agp ig om 
—The statement of gas sold in the city of Philadel- 
phia for the quarter and the twelve months ending Dac. 81, 








as filed with the city authorities, — as follows: 
fectof gas. 778,809,880 1,796,084, 870 1,081'108,900 
ee ee as 6,486,829,960 5,4 129,500 4;200;813,150 
486.8 95,423,129 ‘200,813 
3 ba CT $542,312 $120,081 


” General phalt Co.—Favorable Decision.—The Federal 
High Court at Caracas, Venezuela, on Jan, 28. by a unani- 
mons decision, held that the claim of the Warner-Quinlan 
— Co. to the Felicidad mine under a concession made 

897 is null and void. The New York & Bermudez Co. 
Cee an th the Government giving it the right for 25 
ion from the ernment giv e right for 
to dig and take asphalt in the State of Bermudez, and 
Court holds that while the earlier concession is in force 
no valid grant can be made. See National Asphalt Co., V. 
71, Pp 1272. —vV, 77, DP. 618. 

General Chemical Co.— t.—The report for the calen- 

a. a = permits the fo Kaerranoadghe -] re: 


1 afte Peso en coma, De é Balance, 


fireins. res, surplus. 
(4%) no6ald 


264,960 “Jooas. 977,080 
surplus Dec, 31, 1908, $1,616,056. : < 


a pecan attributes the decreased profits for the 

ont 138, $125,000 Oey net earnings pian og age wy on gh & 

oug’ estruction re 

of one of the works (since rebuilt) and through the extraor- 
dinary floods of last October.—V. 76, p. 657. 

Houston Oil Co.—Receivership.—See Kirby Lumber Co. 
below. A press despatch from Austin, Texas, says : 

SM Te ear ana 

n 6) wi 6 
eae eam trom 50 barrels to 76, barrels dally © each, 
All of the wells are pumping prepesisions—¥. 77, p. 2100. 

Hllinois Brick Co.—New President.—At the annual meet- 
ing on Feb. 1 George C. Prussing was elected President to 
eucceed Leonard Sarg wee Lag statement for the year | °” 
1908 shows an addition to a eine to over 4 per cent 
on the preferred stock; also that $128,800 each of the pre- 
ferred and common stocks was acquired during the year.— 


V. 78, p. 50. 
Iilinois Car & fac any Co.—See Southern Car & 
Foundry Co. below. » p. 668. 


Kirby ~~ Co.—Receivers.—This company, under the 
terms of i gyro with the Houston Oil Co., was under 


obligation to to the Maryland Trust Co., as trustee, on 
Jan, 10 last, the sum of are , out of which the interest on 
the ge 000. of timber cates, amount- 
‘ae oe yet ich retell due Feb. 1 age have been 
polio this ‘this payment, the Kirby Company 

Vike cot trust company to accept 


the amount opemetnns foe fi suderest and allow time for the pay- 
ment of the remaining $492,250. This the receiver declined 
2 do and the interest was accordingly allowed to go to de- 

alt ie 

On Feb. 2, upon application of the trust company, tempo- 
rary receivers were appointed by the Federal rt at New 
Orleans. The trust company, however, only succeeded in 
securing the appointment of one of its nominees as receiver 
for each company; the Kirby Lumber Co. interests securing 
the appointment of the other oe The receivers are: 

Kirby Lumber Co. Sy pe ge F. Bonner, Yeo tre. a Kirby 
Lumber Co., and N. W. MeLeod, } r merchant of St. 

ouston Ol] Co.— Receivers: F. A. a "holehaede Cashier of the Piantere 

& ’ National Bank of Houston and Thomas H. Franklin o: 
San Antonio, Tex. 


The receivership is attributed to a conflict of interests be- | Chicago, W. O. 


tween the two companies, the Atchison ka & Santa Fe 

Ry. Co. and the St. Louis & San Francisco 

ter is understood to be the holder of considerable Kirby 

Lumber Co. preferred stock, its report of June 80, 1908, 
morte on among assets an item of $815,000, par value, of 


us yee understood that at the time the receivers were ap- 
ted negotiations were under way that were expected to 
to Stn adjustment 0 of all difficulties and the complete 


properties. 
ah Tousten Olt Co. last fall suspended dividend nts 
8 $10, om preferred stock, a considerable block of 
was owned by the Lumber Company. The Maryland 
Trust Co, owns $500,000 each of common and py pee tey 
; which was valued on Jan, 14 at Ave pe 


of the Oil Compan: 
and holds, it is said, $875,000 additional of each as collateral 
security for a note of the Oil pany for $375,000, 
Jobn H, Kirby is quoted as saying: 
ge forced upon ts we wear Te cold, pas now that it has 
8 ote ‘We anallondenvor vo ngh tbe nancial 
Houston ted any where 


mantfageutiag Plants of the 





the General Asphalt Co.) in 1898 obtained a/}1 








The Lamber Company has outstanding 
common and 7 p.c. preferred stock. The oI ‘0 
issued $20, common and $10,000,000 ae 
stock. Par of all shares, pS tenn The flocting aah 
ber Spny re vat eg —— of nO Cm , 
of Goonas W. Sea. Gieicwen Dasan 
Brewer as Secretary, No. OS CodarSe we Wi 
rewer as 0. ar 8t., 
the deposit of the 6 per cent timber New York 
United States Mortgage & Trust, Co., under the terms 
protective agreement. Brown, Shipley & Co,, London, ty 
consented, for the convenience of European certificate ea 
ers, to receive the deposit of certificates under the ‘al 
For various facts of interest compare V, 74 ree 
V. 75, p. 188, 1858.—V. 77, p. 2101. a 


Knickerbocker Ice Co. of Chicago.—. 
for the year ending Dec. 81 peel 

























































~The Tesulty 







A Net. 6p. ¢.on 
SES er. g39095 © pon eis | “Rae oe mh 
* atie sneer. 317,535 97,512 
—V. 97, p. 264 170,788 





Lackawanna Steel Co.—Last wp 
Farmers’ Loan & Trust Co. has issued.a call for the payment 
on or before monoer 1 of the fifth and last instalment of 20 ber 
cent on subscriptions to the capital stock.—V, 78, p. 104, 9, 


Maryland Coal Co.—Report.—The results f 
ing Dec. 81 were: ortho yore 
1908" -#1,530.582 $738,844 Sed0,008 638 
1908, 1,006,845 tevees | "ase! cot tech 

Bichigan State Telephone Co.—See Michigan Telephony 
Co, bel ow.—V, 78, Pp. 845. 

Michigan Telephone Co.—Plan,—The 
mittee, which ee nots aot. 000 of the $e Tite ee 
of 1899, has prepared the following plau of reorganization, 
dated Jan. 80, 1904, N . Harris & Co. to act apn. 
Tye gn 

‘elephone or; 
under the laws of Michigan] will take over the come 
purchased at foreclosure sale, and will be authorized to tame: 
Mortgage 5 por cant re, amu: bonds, mile, withoas outina 
Trust Cor “iret tien tor’ of $180,005 rat bs due 
Jay |e 1917; denomio 9800 ae d $1 000, semi- 
nual interest 1904; to 0 be 0 


from Feb, 1, 














sean secscons 


oes tO Oe Cees wees ees ee aerseereasseessesese 


of additional paibdake 
To $400,000 in cash to a reais 
ing bondhoiders, costes xs foreclosure, court 
ete.; (b) 430.000 in cash for improvements, 
a additional erst bany below) 
Reserved for future issue, Pot which 0 can 
amas uakacate 6. of cost ‘of permanent 
for thi aepndine 6 I ithe +o ym t of 
‘or the p welve months, r paymen 
all taxes, tals 





to pay at least 
standing as well as those proposed to 
wae yen stock, 6 p. o. cumulative, Sty cqraom at 
par of shares mt 90; pore to be ontetand- 
d 1904, $2,285,000; total authorized........... -- 9 
ye 


Of which to de 
tock) on seoount b bends sad 6 incurred fa tor 
mon si 
additional 123,500 


Sewer eaet seas eeereces -oasemereses 


5,534,000 


Te deel 


Common pan eo im $100 shares, to be held fin Mi J 
trust; maximum voting trust certificates to be out- 
standing during 1904, $3,500,000; total authorized... 


Of whi depositing bondholders. .......-. .---------- 
Reserved on account of oblig’ a inoutred (eee above).. 
Ciremen 


Part provision for cash requirements ..........------- 
Reserved subject to control of airootrs Sib encten gation 
Vosme 2s TrRustT.—The 


entire comm: be held ina 5 
voting trust nt, the young en N. LAA of 


of Detroit, Isaac Sprague and 

of Boston and Allen B. Forbes of New rpaat o 
pondholders will receive new securities 

(and cash for the interest for 


The depositing 
oxoenes 5 oe holdin (ne ns catia 
t t uary wi ve 
sb, 20 of snbscr soph rities at office of N, W. 
ik Ss , Boston, as g 
otk, 
ae 


Feb, 20 of snbacri 
Harris & Co., No, 67 
Holder of each $1,000 bond. Cash. Bide Pf. stk. 
Also if canine $174 cash........--- ath 
Fractional a of 
evened up b tired purchases on basis case of HO 
preferred stock mpanted by an — 
tz | bonds and 98 for praferne eee mh 
Earnings.—The earnings 
ba 1, 1903, ac Dee. 1, 1908 (9 months), 
of earnings for 1904, based upon ame 
1908, after allowing vz $881,229 for Pnaintenance 


- $6, 





are eer 


SeSll Os have net bece 


jean ee sole cause 


follows: es 
Qeees OGTDINGS. .....0-00--ccnne-a-- scenes -- 2 810m rf 827,75 ’ os 
Operating expenses and taxes (inelading , 455 179 
pee) RP ae pea oo aoe “$275,573 a 
Se Of 5 p. 6. DONS. .-.-----rc00++2+ Sat 
Dividend” Be es on pata 000 preter preferred stook.....- pai 





Estimated surplus applicable to exten., addit’s, ete.. 
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that the net earnings for the year 1904 
petineshoved 4h - the surplus for the year, after 
dividend, will increase the sum provided for 
ments in 1 to 000. 6 $300,000 
syndicate will be delivered after the preferred 


to 
| have been paid for. The compe 
be paTensted J onninittoe and underwriting syndicate is to 
stock. 









BSE 







esse 


al 






mere will as W. C. McMillan, 


witigry of Detrolt,— V. 78, p. 845. 
ieago Brewerles.—Report.—The report 


Hilwaukee ¢ 4 t, 80, 1908, shows the following re- 
fr the year ong company, the sales having been 856,- 
vat els, egainst 797,338 in 1901-03 : 
m Total eciation, Bond, ete., Di Balance. 

fils, repairs, cic. interest. to Eng. Oo. surplus 
sg gon 888 $017,721 $183,736 $232,500 $21,901 
jp01-02.... 895,338 $93,249 180,250 204,963 16,866 
, ny, after distributing £21,812 (2% p.c.) 
ne a “nareholders on Sept. 15, 1908, and providing 
} a further dividend of £28,444 (234 p. c.) on the entire 
po as recently reduced, had a surplus for the year of 
14,804, contrasting with £730 in 1901-02—V. 76, p, 1252, 


metal Electric Co.—Zarnings.—For the 
pares sadlgy 1903, the gross earnings were $546,796; 
i g expenses, $306,760; net earnings, 240,086; deduct 
charges, $106,329; sinking fund charges, $80,000) $136,- 
balance, surplus, $108,707. The company pays dividends 
U 

stthe rate of 6 per cent on its preferred stock, Compare V. 

16, p. 884, 386.— . 77, Dp. 778, 


Co.—Plante to be Operated Independently . 
Bor ee Te wencanees that its various plants will here- 







= 


bal i & 
nt 


a 


ri 


a 
ry 


iit 


rs’ com. 
operated independently. The extensive offices in 
ea Tiowe, Building, Pittsburgh, it is understood, will be 
ot As Te. given up. Some of the plants have been leased as follows : 
Rochester, Pa., plant to Rochester Tumbler Co., stock, $500,000; 
last week President, Charies Runyon, recently General Manager of National 
mee BP eecciadaaes hast onice Dene fad aaa So 
to tame: Merry; Ono Flint’ at Lancaster, to Lucian B. Martin, Vice-Prest- 
National \ 
concern 3 ¥ the Pittsburgh 
eae seers Safire snd were not repels; three have been 
dmantied, and two have stood idle for some time past.]—V. 76, p. 
438. 
000,000 New Haven Water Co.—New Stock.—The shareholders 


yoted on Feb. 2 to increase the capital stock from $2,500,000 
to $4,000,000, to cover the cost (about $500,000) of the new 
filter now under construction and to provide for other im- 
provements,—V. 75, p. 736, 


Rochester je ¥.) Gas & Electric Co.—Zarnings.—The 
earnings for the year ending Sept. 30, 1903, were as follows: 
Gross earnings, $1,286,247; operating expenses and taxes, 
$773,924; net income, $504,075; interest, $237,428; surplus, 
$266,647, Compare V. 76, p. 598, 1033. 


Southern Car & Foundry Co.—Sale of Anniston Plant.— 

Pdi we contracted in 1902 to purchase the Anniston 

of the Illinois Car & Equipment Co. for $600,000 (V. 

p. 668), but payments were defaulted (V. 77, p. 206,) and 

the ownership reverted, though the receivers continued to 

the property under lease. Recently Capt. J. M. 

of Anniston (at one time President of the Southern 

Car & Foundry Co.) arranged to purchase the Anniston 
from the English owners.—V,. 78, p. 107. 


‘Standard Steel Car Co.—Reduction of Bonds.—Of the 
—ysipad six per cent gold bonds authorized last year, $1, 
were recently canceled, The remaining $1,000,000 
tow outstanding are dated May 1, 1908, and are due in 19138, 
but are subject to call at 105 atter “ 1, 1908, to amount of 
; interest payable May 1 and Nov. 1, at the office of 
Trust Co, of Pittsburgh, trustee,—V. 78, p. 107. 


| bom Water Co.—New Trustee.—The Pioneer Trust ‘Co. 

peel Mo., has been appointed by Judge hg ag 
of Mortgage and has been made a party to the 
Pending suit 


Hi HERE 


sd 
a 
a 


g 


for the foreclosure of the first consolidated 
pare V. 77, p, 2843, 


United Gas Improvement Co.—Results in Philadelphia,— 


preferred by $16,200,000 of new stock, 
iam and $21,000,000 of first’ mortgage 4% p. c. 
plan it is said that tke ders of the 


gts 
i 


. | 2, S8vEN PER CENT 


present holdings in the new bonds and 80 per cent in the new 
stock, Holders of the common stock would get 20 per cent 
of their present holdings in the new stock, The fixed charges 
would then amount to $945,000 a year, as against a cumula- 
tive charge of $1,620,666 on the present $27,011,100 of pre- 
ferred stock, 6 see aden are reported to favor 
this scheme,—V, 78, p. 233, 1 + 


nited States Rubber Co.—Advance in Prices.—The com- 

y’s price list for 1904, announced on Feb. 1, shows an ad- 
vance of 10 p, c. over the prices of Jan. 1, 1903, and 5 p. ¢, 
over prices recently in force. The trade figures the actual 
advance as 12°92 p. c. over last year. ring the same 
period crude rubber has risen sharply, The company’s sales 
are reported as much ahead of last year, one authority esti- 
mat Pe na for the yeutending Mareh 31, 1904, at 15 
p. G—vV:; 3 Pp. ‘ 


United States Shipbuilding Co.— Modified Plan.—The re- 
organization committee, consisting of George R, Sheldon 
Chairman ; Charles 8, Fairchild, John E. Borne, Pliny Fisk 
and Charles W. Wetmore, with Wm, W, Lee, , No. 
86 Wall Street, New York “ity, presents the modified plan of 
reorganization prepared at their request by Receiver James 
Smith Jr. This plan has received the approval of Mr. 
Schwab, and therefore marks the erd of the contest between 
him as holder of the 20-year Bethlshem collateral bonds an@ 
the Sheldon committee, representing the greater part of the 
firet mortgage bonds. 

The plan provides that the successor company, which is to 
be known as the Bethlehem Steel & Shipbuilding Co., or by 
some other appropriate name, shall issue : 
1, COLLATERAL TRUST SINKING FUND 6 P. Cc. TEN-YEAR 

GOLD Bonps, bearing interest from a fature date to be 

hereafter fixed by the reorganization committees and syn- 


dicate managers, and to be secured by the pledge of all 
stock of the Bethlohem Btecl Co: aut of the 


the capital 

after foreclosure, free from any lien or charge, with pro- 
visions for a sin fand of ,000 per ann 
printhead 1g to a syndicate or to the 


ting bonds.) 
NON-CUMULATIVE PREFERRED CAPITAL 

STOCK, “entitled out of any and all surplus or net profits 
to receive non-cumulative dividends whenever the same 
shall be declared by the board of directors, at the rate of 
but not exceeding 7 p. c. ‘annum, for each and e 
fiscal end for such fiscal year 
jared, set apart for, or paid upon any other stock of 
the corporation,” with preference also as to principal in 
I Oe | ie ance ries’ <c:'n » degbeasitbicasiicee weninninied pean. 15,000,000 
[Substan y all issuable to assenting bondholders. | 
3. COMMON OAPTTAL STOCK........2...--cccccecscowsecceseesee 

{Substantially all issuable to assenting bondholders. } 


The existing bondholders are offered new stock in ex- 
change for their holdings and also the right to subscribe on 
or before Feb, 28 to the new bonds at 871; at office of Harvey 
Fisk & Sons (and in such case to participate pro rata in the 
profits under the selling agreement upon the conditions of 
the plan), to the following extent, viz. : 


Will 

Holders of $10,000 ezxisting— 7 

1st mortgage ($15,000,000)... a 

Also if su ing at S749......... $875 00 $1,000 

20 ——— col.) coe age es? > haces 
Also if subseribing at 


000,000. 


holders of 


— And will reeeive.—— 
New bds, Pf stk. Com.sth. 
84,000 $6,000 


Wcccccose= 1,312 50 1,500 


Floating debt incurred for materials, supplies, labor and 
moneys loaned to be paid or assumed by the new company 
when ascertained and finally determined. 


AGREEMENT GOVERNING SALB OF NEW BONDS, 


The committee has entered into an agreement with the 
Morton Trust Co. and Thomas F, Ryan, as syndicate man- 
agers, dated Jan. 27, 1904, for the purchase and sale of the 
entire issue of the new bonds at 8714 per cent, or, in the ag- 

ate $2,625,000, so as to guarantee the cash requirements 
of the plan and working capital without compulsory assess- 


occeee 


ment on the bondholders. The have 
arranged with Harvey Fisk & Sons, of the for the 
sale of said new bonds under a selling agreement which 


vides that the holders of the ex'sting bonds shall be en 


the same at a ce netting subscribers not less than 
cost and in at any time within six months after the 
delivery thereof by the new omens. The subscribers will be 
entitled to participate pro rata in whatever profits shall re- 
sult from the sale of said bonds at an advance over said cost, 
after deducting the bankers’ reasonable commissions and 
expenses; the right, to be exercised at the time 
of said subscription, to withdraw the bonds from sale, sub- 
ject to retention by Harvey Fisk 

of said period 
withdrawn from sale or remaining unsold shall be delivered 
to the subscriber on demand without charge. Subscriptions 
will be payable when and as called for by the firm. 


DIRECTORS OF NBW COMPANY. 


The first board of directors of the new com to be 
classified and to consist of nine members, divided into three 
classes, one class to hold office for one year, one for two 

ears and one for three years, and such first board to be se- 
lected by ment between the reorganization committee: 
and James Jr., receiver, with the approval of Thomas 





- i 
ities in 
eat for 
“ 
- Gas Light Co. of Philadelphia sbove.—V. 77, 
i Dalles States Realty & Construction Co.—New Officers.— 
out 0 Ou Wednesday H. §. Black was elected Presideat and Henry 
fad A Budge, k H. Ray and John W. Gates were elected to fill 
: bape in the executive committee. No new directors 
| from elected, there still being ten vacancies in the board of 
timnate arty, a6 the result of the recent resignations. 
abe, sivinbility 9 hew management have under consideration the 
pore poy of yg reg company’s capitalization, and 
ay Hh apreesey John W, Gates, Henry Budge and F. H. 
et 1 is stated, have been appointed a sub-committee of the 
Plan Eee eomanittes in connection with the matter. A 
rT) » According to current reports, is likely to be 
aii Sm aca mt of the exi share 
ot Agere a mg of $33,198,000 of common ana $27,011,100 


i 


stock would receive 70 per cent of their 





Ff. Ryan, representing the syndicate managers, 
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ANNUAL FIXED CHARGES. 





Upon the organization of the new company the only fixed 
charges aside from taxes (and including interest 8 
upon the underl mor noth of the Detilebee iron . 
and the Bethlehem Co.) will, it is stated, be as follows : 
For interest on the erlying bonds o m Iron 

Co. and the Bethlehem Steel Co...........---+-ccseces-eseee- $517,550 
For interest and sinking fund on the ten-year bonds of the 

new company coenounmmpersorenss shaooe nodes apéieces 380,000 

Total idibtitincddacnidips outitians bibs cesctnedheie danke $897,550 





DEPOSITS OF SECURITIES. 

The time for deposit of the first mortgage bonds with the 
City Trust Co. of New York as depositary under the plan as 
. modified has been extended until March 5, 1904. Owners of 
deposited bonds who do not approve of the modified plan will 
OE amen during the week ending March 1 to withdraw 
bonds upon payment of 1 per cent of the face value of 

the bonds so withdrawn as their share of the expenses of the 
reorganization committee. Holders of outstanding certif- 
icates of deposit for existing preferred and common stock 
may withdraw their certificates for preferred and common 
stock upon due surrender of such certificates without charge 


ore . 
The acc tance of this modified plan a holders of the 
entire issue of the ‘Bethlehem collateral ds” and also by 
the holders of a large amount of the first mortgage sinking 
fund gold bonds already is assured.”—V. 78, p. 847, 291. 


United States Steel Corporation.—New Director.—At a 
meeting of the board on Tuesday the resignation of John D. 
Rockefeller as a director was accepted and Henry Phipps, 
one of the largest stockholders, was elected as his successor. 
Mr. Rockefeller in his letter of resigetion said : 

I hereby tender my ion as @ member of the board of direct- 
orsof the United States 1 Corporation. It has not been conven- 
ient for me to attend the meetings of the board. My interest in the 
corporation is represented in the board by my son, and I hope the 
vacancy occasioned can be filled to the advantage of the corporation 
a one who can personally attend the meetings.—V.78, p. 233, 


Warner-Qainlan halt Co.—Decision.—See Genera! 
Asphalt Co, above.— . ~ Dp. 1229, 


Warwick Iron & Steel Co.—Report.—The surplus earn- 
ings for the first half of 1908 aggregated $109,754, but for 
the last half only $37,441, ma a total surplus for the 

of $147,195, against $61,524 in 1902, $18,030 in 1901 and 
$140,736 in 1900. The pig iron account in 1908 shows earn- 
$180,088; deduct interest on bonds and borrowed 
money, 848 ; balance net [surplus] earnings as above, 
$500,000 on ‘Dec. BL, 1902; bills: payable, $227/194, seainet 
9 on ’ ‘ payadie, 949%, 
870.—V. 76, Pp. 1200, 

West Virginia Steel Co.—Sale.—The company having de- 
faulted in the payment of interest on its bonds, the Dollar 
Savings & Trust Co. of Wheeling, the mortgage trustee, will, 
as au zed in the mortgage, offer the property at auction 
on March 12. See advertisement in Wheeling ‘‘Intelligencer” 
of Jan. 28. We have confirmed the statement that only 
— of ag is outstanding; last two coupons in default, 
TT « '? Pp 'e 


Western Union Telegraph €o.—See American (Bell) Tele- 
phone ‘& Telegraph Co, above.—V. 77, p. 2288. 








—The fifty-eighth annual statement of the Connecticut 
Matual Life Insurance Co, of Hartford is ‘published in an- 
column, The company reports its gross assets at 
$64,982,954; the amount required to re-insure all outstanding 
policies is $57,913,318; all other liabilities $2,889,829, leaving 
a surplus of $4,629,812. The income for the year was $8,261,- 
628. ire was paid to policy-holders $6,646,345. An abstract 
of the statement of the Mutual Life Insurance Co. is given 
in this issue of the CuronicLz. The income for the year was 
$77,883,712 Bay agtommgeen were paid $32,727,780. The assets 
have attained to the great sum of $401,421,661. of which it 
holds as a legal reserve for all its policies nearly $340,000,000, 
and maintains over and above this last-mentioned amount a 
contingent guaranty fund of more than $59,000,000. 

—The Erie & Kalamazoo Railroad Company on Feb. 1 
paid its regular semi-annual dividend of 5 per cent. The 
road is leased in perpetuity to the Lake Shore & Michigan 
Southern RR., forming part of the latter’s main line. Charles 
Elliott Warren, Cashier of the Lincoln National Bank of 
this city is Treasurer. 

—F. J. Lisman & Co. offer $350,000 Canadian Northern 
Beene eceinmnent bonds, maturing from 1903 to 1912, at 
prices net 534 to 54¢ per cent. Details can be had on 

due dates and other information are in 
advertisement on page xi, 

~The Union Discount Co, of London publishes as usual in 
our current issue its semi-annual statement, including a 
balance sheet and a profit and loss account, to which is at- 
tached the certificates of the auditors. 


—A block of Wheeling & Lake RR. Co. equipment sinking 

Upman & Gn sh.a gcies to pen Sve nes ake tile vos 
ve per cen 

the advertisement on page + gos - * 7 

~-Farson, Leach & Co, advertise $750,000 Sagie District 


of 4s, maturing from 1905 to 1928, are 
in the 


ertiseme nt in our State and City Department. 


The Commercial the 


COMMERCIAL EPIToug- 


FRIDAY Ni@nr, Feb, 5. a 
Reports relative to the condition a iia 
been somewhat conflicting, In some Bi 
the country, owing to the severe wintry Weather a 
the difficulty im handling merchandise, trading 
been checked. From other localities, . 
information received has indicated a good Volume of 
ness being transacted. In the speculative markets 
alization has ruled in both cotton and coffee, from, 
forced liquidation by distressed speculative holdets, hy 
gtain markets have been active at advancing prices, 











Btocks of Merchandise Fed 1, 
of 1904. 
Lard... 0000 eescrese cone oon 608, 9,472 
domestic ........mhds.; = ...... 
Coffee, Brazil...........---bags.| 2,421,398 
ge Ne enapemeg 253,788 
Ooffee, Java, &6.....00--.- | = =101,121 
SUZAPl 220... ccce ewes cooseoe- MNS, None, 


on 

















HIAOB.200 cwccence occce cons -- NO, 10,100 
COCO -..cesececeeee -oeDales.| 73,972 
turpentine 4 

BE moss oaernvns cone ss eves 1,077 
fies, domestio..-- bbls] 20,000 
CAMBOOd 2.0. cece cece oo +000 DOES. ‘one. 
apaaene caaiied soul 1,784 

Decus «cccccess DROS. 17,2638 

ss - gcpmamemeete: bales. 105 
te ons cowseneceose oe DRlOS.| one, 
Plour...2ccccceeeD and sacks 89,500 














Lard on the spot has been in fairly active demand and with 
only moderate offerings prices have advanced, The cloy 
was quiet at 7°75c. for prime Western and 6'90@7°N0c, for 


prime City. Refined lard has had only a moderate sale bat 
prices have advanced with the raw product, cl at T'8le, 
for refined for the Continent. Speculation in lard for futuy 
delivery has been fairly active and on good general buying, 
influenced by light receipts of hogs and the higher cost of 
corn, prices have advanced. The close was slightly easier, 
DAILY OLOSING PRIOBS OF LARD FUTURES IM CHICAGO, 
7B00. THO 7500. 75740. 70%90, Tih 
way del’y... TBBIg TB2ig 757% 762 767g Tle 
Pork has been in fair demand and prices have advances, 
closing at $14 '75@15 25 for mess. Cut-meats have been i 
better demand and prices have advanced. Tallow has bem 
in moderate demand and steady at 5c. Cotton-seed ofl hu 
held steady, closing at 873¢@873{c. for prime yellow. Butter 
has been in small supply for desirable grades and have 
advanced about 1}¢c. per pound. Cheese has a fair sale 
at steady prices, e close, was steady. 
Brazil grades of coffee have been unsettled and lower, it- 
flaenced by a sensational break in the speculative market, 
The close was steady at 8c. for Rio No.7 and 8c. for Santos 
No. 4. West India growths have been quiet and easier, cia 
ing at 9°Zc. for Cucuta. East India growths have bes 
quiet ; speculation in the market for contracts has been on 
an unprecedented scale. The bull interest has become thor- 
oughly disorganized, and under general liquidation a 
have broken badly. No changes have been reported in 
position of coffee. The close was steady. 
Following are the closing asked prices: 


FOD.cace cwcceee 6°806, | JULY .... ----00- 6806. | OC... --0008++ aoe 1100 
hers B50. | A frm os sece 906. | DOC. .c000 vores 400 


A = 7880 

MAY. cncenecoess 6°550, | BODE. ..nccas-cne 7°056. | JAB. -00 -nnnseee 

Raw sugars have been in more active demand, and io 
close was firmer at 8 11-82c. for centrifugals, ~ 
and 2 27-82c. for muscovado, 89 deg, test. Refi Fy 
been in better demand and firmer, closiag at 4 45c. for grant: 
lated in bbls, Teas in more active demand and firm. 
Kentucky tobacco has. been quiet, few new orders 
placed in the local market, and withdrawals on old part 
have been limited. Seed-leaf tobacco has been 4 
prices have been and steady. Havana 
has had a fairly full sale at firm values, but Sumatas tobace? 


a Ri cna dik Wiad Be rted for Straits tin, bat st 
recovery, reflecting strouger 


the close there was a 
27'80@28'25c. Ingots 
arene 13340 13%. for Lae 


canis poten, quotations being 

has ened slightly, cl q , 

ps has hold ised at tbat f hag wr nas — 

steader ol at gia s0@15 for No. 2 Northern and $1839@ 

hui es men has been anchanged, closing Poe 

in bbis., 11°800, in cases and 6'20c, in bulk. Nepat oe 

waonengee , 4 12°400. renin oe have 
osing 6 Spirits o! 

at se@onige. Rosins have been firmer, closing at Ae 

ior common strained, Hops have been 





Peloubet & Co., public accountants, hav ed 
ae to 49 Iroodway. vs a goat 


demand and firmer. Wool has been firm but quiet. 
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COTTON. 
Faray Niaut, February 5, 1904. 
































THE ORor as indicated by our telegrams 

hong is given below. For the week ending | Lam 

prom the Som total receipts have reached 153,602 bales, 
this eve bales last 9 week and 162,279 the previous 
sgsinst mg poo since the ist of Loma 1908, 
ges mating the ft 6,021,007 bales for the samme period of 
1 wine a0 xin O08 oe Sept. 1, 1908 of 90,169 bales, 
ag e| Bat. | Mom, | Tues, | Wed, |Fhurs.| Fri. | Totas. 
————|4715| 7,268|16,089| 6,261) 6,285) 5,215) 47,818 
Ce  ga| GBAT| coveee| ceenee coh side 343| 6,689 
fa Foes | 19,076| 8,529| 9,471| 11,204) 7,523] 9,043) 52,845 
Jen eee) "gag| 1,769, 616] 572] 785) 457) 4,837 
| FIG] vocene| coceee - Laie 839| 1,614 
peaseeol®, °) - 665| 2,215| 4,105| 3,830] 3,989) 2,961| 19,265 
ee bal BIB) secoce| cvcvee| scence] ceonee 1,576] 2,154 
big 4s} 64] 435) 94) 184) 319) 1,094 
Bayel ht] snveee| coneee Pree ees eee 21 21 
auae- “309| 887} 923] 1,265, 197] 1,639) 5,160 
matende) rcs) iii0| iaa9| ieei| 1,509) 1,002] 8.98 
SEE cist] conees| sxvess] cmves| seesoe 349, 349 

my tewss | "95 108; += 50|s111| 881) 672 
oo 9 te joo} 198 47) 146] 45) 68) 542 
pr ed epee | pein Geese! 623} 891 
violate (200; 96, (181| 100] 225] 48} 88 
fot this week.| 32,664! 16,966| 33,351| 24,973. 19,811! 26,837 153,602 








The following shows the week's total receipts, the total since 


















































In addition to above exports, oy telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared. at whicbare named, We add similar figures for 
New York, mg rg for our special use by Mesers, 
Lambert & Barrows, P ce Exchange Building, 

ON SHIPBOARD, BOT OLBARED FOR— 


Great Ger- | Other 
Fr’nes| many.| For’ gn 


19,236|11,781 12, 112] 4,821 
6,200 9) 6, 








Fotal. 


48,193 
coesve 44,616 


700| 6,834 
100| "100 
,7,083| 19, 


asdinis ‘150 
12, 50,264 


49,224) 17,981/37,324/12,674| 14,743 131,946 


69,762/53,937|29,140| 48,276 21,394/217,509 
3| 27,588] 43,152'34,672 17,856)197,501 
Speculation in cotton for fature delivery has been marked 
by un excitement and by a stampede of the bullish in- 
terests, the break in prices being of a sensational character, 
The most scien bull interest. in the New York market, it 
was understood, in the fore part of the week had liquidated his 
account and withdrawn, at least temporarily, from — 
trading. When this information became noised abou 
heavy selling cepvanuant started and prices broke s ,. 
The New Orleans bull poner however, continued 
and according to the talk current in the trade this long in- 
interest in the market remained intact until eS emar pe S — 
heavy selling for New Orleans account spe pee Bel 
ing, together with efforts on the part of interests 








coewee| OyOUU) coccan 












































Total 1903... 787,744 
° 696,873 










































































































































top. 1, 1908, and the stocks to-night, compared with last year. of thale habdinge, rebultoll ie Sumnecutaed anaes, 
1903-04. | 1902-03, Stock, a sensational break in cn pace followed. The Liverpool 
pwcipts 10> \gince Bep.| This |Bince Bep sansiveh, following the break in prices inthe American mar- 
mes | Oe Bince Sep. wre | 11902 | 1904 | 1903. | ket, has shown decided weakness and declined sharply. To- 
week, | 1, 1903. hs Bo day there was a wild, erratic market. The opening was atcom- 
javeston...| 47,813/2,072,071| 63,788|1,717,287| 81,824| 221,482 | paratively steady Prices. Then came a sharp break of over 
fabP.,d0.| 6,689] 92,709) 8,479) 80,674) = 2-202) nanan one cent per pound May selling down to 13°99c. and July at 
fon Orleans} 52,845|1,609,532| 61,961)1,717,619| 411,961) 360,851 | 14'08c., a decline of penctionll y S40. per poms from the high 
Witile......| 4887) 181,782) 5,815, 179,088] 19,126) 22,639| point of the market, which was reached on Monday. 
Pusola, Ae. 1,614) 116,296] 4,387) 119,507) = ......|  -ennne At the decline the leading New York bull interest came to 
tmanah...| 19,265|1,017,531/ 26,519/1,074,648} 55,682) 118,853 the rescue of the market and, largely as a result of his buying, 
prwiok, doo.| 2,154 113,483} 3,628) 106,345 8,247 12,598 prices rallied about % ° per pound, Renewed liquidation 
Giarleston..| 1,094) 144,173) 1,490} 199,541] 11,150] 19,410 carried prices back about Ken, but during the late trading the 
pas gi} 1,021) ...... ON SETS Teena a market psec rallied, closing about 34c. above the lowest for 
joe 5,160| 312,815| 4,734) 299,647 10,720 7,607 the active months, bat a net decline for the ia So 35@48 
Wul’n, 0. Sis ‘336 9 Me wade eC points, exclusive of Oct. delivery, which was 5 points higher. 
a... 8,883 394,537| 9,379| 398,882) 18,930| 31,557 ee noth a cho declined, closing at 15°50c. for mid- 
FyeiN,de} 940] 10.835] 768|18,122} 1,161| 575 | " eases om and off middling, as established Nov. 18, 1908, 
JewYork...| 672) 5,986) 945! 23,240) 73,287] 150,092 evisiew: Commi hich nor Staion 
Boston. baa) 12,643| 4,184| 47,885] 34,000 49,000 | OF the tte, at which grades other 
po riage Eee 18,30 4 1.983 21, 489 5,372 6,874 middling may be delivered en contract, are as follows. 
Piatelo| 893|8,123, | 315|_17,028| 2.784) 4,015 | Etgditag Wal —---—- 0-96 om | Strict Middling Tinged.... 0-06 off 
fotals...../159,602 6,111,676!193,28916,021.507| _783,696'1,005,253 | Stries Good Middling...... gic Seating TAs Giased.” obe on 
In order that s comparison may be made with other years, | $fiet Low Middling...... 0°14 of | Low Middling Tinged....-.. 30 of 
noire below the totals at leading ports for six seasons./ | sertot Good tae oF Seriet Good Gra Hinged. 984 ot 
ood of | Strict Low Mid. Stained... 1-06 
liga ai | 1904. | 1908. | 1902. | 1901. | 1900. | 1899. | Strict Good ic ringed. 0:20 on | Low Middling Stained... 1-80 of 
Galves'n, 4c.) 54,502] 67,217| 35,838| 48,391 57,866| 29,595 | . Oa this basis the official prices for a few of the grades for 
New Orleans} 52,845} 61,961; 30,294, 46,294) 57,878} 36,198 the past week— Jan. 30 to Feb. 5—would be as follows. 
poate 4,837) 5,815) 3.5 8,003} 6,667) 5,043 UPLANDS. | sat, | Mon| Tues| Wed! Th. | Pri. 
19,265] 26,519] 16,844) 22,376) 41,800} 15,459 o a on : 
Qurton,&e.| 1,115} 1,490, 3,379| 1,006| 10,149] 2,482 Low Middling..222.2222772-2221|1837 1e37 ase eee ae ise? lis 12 
— 5,160, 4,743) 38,813) 3,448} 5,989) 1,484] Middling. cits 16:75 17°25 |16°75 16 50 16 35 5°50 
s--| 8,833) 9,879 7,249 4,142) 13,373) 11,783 | Good Middling 7°19 |17 69 | 17°19 |10 94 |16 69 |15°04 
Ue 349 768} "1,362 248 Tai ‘479 | Middling Fatr......... -....... 17-71 |18°21 |17°71 |17°46 |1 7-21 |16 46 
6,696} 15,387} 16,165; 20,529) 17,908] 23,958 GULF. Sat, | Mon|Tues| Wed! Th. | Fri. 
9 21| 126,479 | Good Ordinary................. 00 |16°50 15°75 |15°50 |14°75 
183,02] 193,289| 118,854| 144,435] 212,421) 126,479 Good Ordinary srcssseceesoseee 16.00 16° 50 16-00 15°75 |15°60 |2438 
Gate Sept. 1/6111,676!6031,507/5902,565/5515,10014974,060/6980,614 | Middling. .... OS i 17 00 |17,50 |17-00 |16'75 |16'50 115-75 
The for the week this | | Good Middling...........-.--.- 44 17-96 [17°44 |17-19 [16 94 w19 
din ‘St ta A poet dhe omy imeem "16.138 Middling Fair.................. 17:96 (18°46 |17°66 [17°71 (17°46 |16°7 
to France and 114,854 to the rest of the Continent, Below | __ STAINED. [ Sate | Sees i 
we the exports for the week and since Sept. 1, 1908 Low Middling...........<-----. 15-35 15-78 15°35 15-98 ters aes 
Weak Bnding Feb, 1904. .6, 1904 | Strict Low Middling Tinged. - 16°91 |16°41 /16 16 /15°91 |15-16 
= — = oe oP ieaported orto a er Said middling 5 eee i675 17-25 [16 75 (16°50 | 16°25 
aay Conti-; Zotal France| COM The quotations to: middling upland at New York on 
——_| Britta, nent. | Week. Britain. | nent. | TAL | Feb, 5 for each of the past 8% years have been as follows. 
dalveston..... hs 10,695) 84,638) €8,088| 687,097 800,513, 624.773|1,612.633 | 1904....0.15°50 | 1896. 
prea ----| sseve| 5,886) 6,850] 15,970] ...... 67,861} 23,294 | 19OS...000 “oq 
| WE 6.968, 46,906, 61,963] 478,389|198.725| 423.4¥8]1,006,615 | 180. 8 
aid “e TES aan 5,453] 84,243] 15,808] 64.221 103,766 1900----— 8 1893 
—— 62,218) 107,54) | 1890....00 
= 518.453] 738 085 gee = ul ol 1890...---21 
—” 7,124] £5,005 senane %e 
Port Royal... o 48,055; 43,056 
— wt 284,458] 997.740 
Poort i. ho ba 700 1,900 Von. 
New Yor. | 5 1,300] 1.800 tracs | fete . 
Boston... 118,263} $10,4¢0 iano 
Baltimore eK 4280; 75,801 — nae ano 
Plladaiphig” 81,685] 97,47 -| 9,800) 3,800 
tan : 1,487] 91,6288 eS ae 
Tm te.) 96,805} 36,832 500; seo 
tadewale 16,193) 114.834 177,9172|1,836,606 606,428|2, 823,894 | 4,687,268 2,000; 2.080 
: Rt! P.tW Ga:942' 104,60 310,901 1,088,048 649,000 8,001, 014,000,807 5,900 6,300 
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ces at New York. AT THE INTERIOR TOWNS the movement—that 
= for the week and since September 1, the shi 
one week and the stooks to-night, and the same if 
ding period of 1 8—is set out in det 
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o-night, as made up 0: 
stocks, as We 
consequently all 
are br ening 
he total the complete figures t 
a the item of args from the United States, OVERLAND MOVEMENT FOR THE WEEK AND 
in it the exports of Friday only. We give below # statement showing the overland 
1906. 1903. 1908. 1901. | for the week and since Sept. 1, as made up from a4 
at Liverpool... bales. 63 nen 680.000 1,010,009 779,000 | reports Friday night results for the 


. week 
sttwane ° 12/000 | Feb. 5 and since Bept, 1 in the last two vears are as {010% 


1908-08 
———— 


: 
Be 
3 


38 
i 








5/000 
16, February 5. 
) ’ 

> 154,000 
) 3,000 
29, 

16, 














5,200 
1,246,200 
) 122,000 
. 453,000 
180,000 

= i ) 893,000 
‘ 53 4 979,818 

. 407,953 437.738 617,416 735,248 

48,713 36,325 47,515 24,256 

Total visible supply peceves 3,000,362 4,068,316 4,432,305 4,172,510 Total to be deducted. ....-00--+ 
Onan yore, totals of Amerioan and other descriptionsare as 1000W®: sen total net overland’... 


1 stock......... bales. ; Including movement by Fail to Canads 
moe. swonee oaseee ain'soo The foregoing shoe ache 
TOCKS ..ccne coon this year as been ’ 
ee: 9,000 834,000 55-203 | week in 1908, and that for the season 
interior stocks. 5,243 | overland exhibits a decrease fro: 
exports 86,32 ’ 








es See See EE aleeeers 







































































In Might and Spinners 
Takings. 


StOOK ....0- sees cnesse® , 9,000 i? ego alo 
afioat for pure 37000 14 ett Receipts at to Feb. 5...0-=- 153,602)6,112 
Boat tor te., hoa. --- ; 60 ; Net overland to Feb. 5 25,629 os 
‘Alexandria, Egypt... 285: 18 180,000 | Southern oo “| 42,000 
in Bombay, India... 4 
Total Rast India, 4:0... 000 926,000 “914,000 
Total American...----.---: 3,034,862 8,137,816 8,518,805 3,298,310 
Total visible suppiy.-—~8, 060,20) &.089,070 3,316 4,482,905 4,172,510 
1.. 1328. 468d. 49,64. a a. 





874,200 





North’s 
* Decrease 4 wee! 

ports past week Movement into sight in previous 7 9 

i sh oa Fe = ; 3— 

for 1904 show & | 1902—Feb. 7..---- sneer 148,492 | 1901-05— 


above figures 
of 82,492 bales, a decline of 102,954 bales from 1908, a decrease Se ER setae 1910331 


of 471,948 pales from 1902 and a loss of 212,148 bales from 1901, 1899—Feb. 10 
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“yor MIDD Corron aT OTHER MaRKETs,— 
ond of middling cotton at Souther 

af cotton markets for each day of the week. 

———] GUOMING QUOTATIONS FOR MIDDLING COTTON ON— 


gues. | Wednes,| Thurs. Fri. 
































“The closing quotations to-day (Friday) at other important 
“ ons were as follows. a 
Columbus, Miss 14% au 15i0 
Raleigh. ...... 14% 


Shreveport.... 15316 

ORLEANS OPTION MarKet.—The highest, lowest and 
al quotations for lating opstons in the New Orleans 
cotton market the past week have been as follows. 


, | Monday.| Tuesday,| Wed’day,| Thursd’y 
Satdey | Fed. 1. | Feb. 2.| Feb. 8.'| Feb. 4 


wouscoes 'eneee 
raweceee 


ousoue 1544 
Ga. 15 





Feb. 5. 








—|16:2530 —| — @ —/15°90800/15°000'70 — @— 
* i800 —|17'10@ —|16°10 2 —|16°00® —|14°800°90/14°009 — 


11628 9°60 16°75 @°41/| 16°40@ 22) 16°04 9°50) 14°90-1633|13°88-15°40 
"| 16'62 @°68)17'38 @'34| 16°60 B'61) 16°56 B58) 15°09.@'10) 14°30@'31 


4@ 09|17°23@ 92/16°80@ 74) 16°58 & “26 15°45-16 -00/14°16-15 90 
o i70ie'0a 17°83 84) L7'12 @°13/17°180°15/ 15°61 @°62| 14°79 @ 80 


.|16°96 @°80| (7°47 °14| 1710 00/1685 @'51/15°70-17 80) 14°50-16'30 
.. {17°28 @'24| 18°07 @‘11|17°39 B°40| 17°50 O61) 15°92 9°93) 15°18@'20 


.|16°30 8'55| 16°65 °45| 16°55 @ 00) 16°10 @°65|15 10-16 30) 14°30-15°45 
«| L6 50 851) 17°30 @'36/16°62 0°66/16°55 ® —|15'15@ ~- | 1480040 


Irregul’r} Firm. | Lrregul’r|Nominal.| Quiet. |Nominal. 
; mi Steady. | Steady. |V’y st’dy eak. | Eusy. 
THER REPORTS BY TELEGRAPH.—Reports to us by 
this evening indicate that the weather has been 
favorable at the South during the week. Where rain 
s falien the precipitation has been light in the main and 
ta considerable section dry weather has prevailed. Some 
picking is reported in Arkansas, and at a number of points 
by ier of the soil for the next crop has progressed well. 
, Tewas,—Preparations for the new crop are well 
aie way Senerally. The week’s rainfall has been three 
of an inch, on two days. Average thermometer 
66 and lowest 82, 
Christi, Texas,—There has been a trace of rain on 
méday during the week. The thermometer has averaged 
the highest being 74 and the lowest 28, 
, Teeas.—There has been no rain the past week. 
Thermometer has averaged 44, ranging from 16 to 72. 

San Antonio, Texas,—We have had rain on one day during 
the week, the rainfall being one hundredth of an inch. The 
r has ranged from 22 to 76, averaging 49. 

Forces Texas.—Rain has fallen on one day of the week, 

fall reaching fourteen hundredths of an inch. Aver- 
wethermometer 48, highest, 68, lowest 18, 
‘ —There has been rain on one day 
bpast week, the rainfall being one hundredth of an inch. 
thermometer has averaged 43, ranging from 19 to 68. 
Orleans, Lou: 


if 





iad 




















eeeelf 


2 


isiana.—We have had no rain the past 
The thermometer has averaged 52, 
, »—There has been no rain the past 
Thermometer has ranged from 82 to 68, averaging 50. 
iesissippi.—Dry weather has prevailed all the 
» Average thermometer 47°3, highest 67, lowest 20. 
Mekburg, Mississippi,—It has rained on one day during 
iweek, but to an inappreciable extent. The thermometer 
: ile ook” the highest being 67 and the lowest 24. 
Arkansas,—Considerable cotton has been 
pei the week, and some plowing done. There 
fen The thermometer has averaged 38, rang- 
2, Arkoneas.— There has been light rain on one day 
ee rainfall reachin dcp appar ng 
. now warmer, with indications of rain. 
thermometer has ranged from 35 to 55, averaging 89°6. 
—We had snow on Sunday, the pre- 
The thee aera seventeen hundredths of an 
M and the anergy wy averaged 86'8, the highest being 
There has been no rain the past week. 
ter 62, highest 67, lowest 40. 
par foe ge ipa the interior the weather has been 
{plowing is progressing. There has been rain on- 
bast week, the rainfall reaching seventy-seven 
ieee The thermometer has averaged 48, 


labama,—There has been rain on one day 





+ the rainfall reaching nineteen hundredths of an 
thermometer has ranged from 26 to 62, aver- 


Augusta, Georgia.—There has been rain on two days of the 
week, the rainfall reaching fifteen hundredths of an inch. 
The thermometer has ranged from 24 to 60, averaging 87. . 

Savannah, Georgia.—There has been rain on two days dur- 
ing the week, the precipitation being seven hundredths of an 
ae The thermometer has averaged 44, ranging from 82 

o 63. 

S8tateburg, South Carolina.—We have had rain on four days 
of the past week, with some sleet on one day, the rainfall 
reaching eighty-seven hundredths of an inch, The ther- 
peeanenget has averaged 87, the highest being 55 and the 

owest 26. 

Greenwood, South Carolina.—There has been rain on two 
days the past week, the rainfall being thirty-two hundredths 
ofaninch. The thermometer has averaged 31. 

Charleston, South Carolina,—Rain has fallen on three days 
of the week, to the extent of sixteen hundredths of an inch, 
Average thermometer 42, highest 57, lowest 32, 

The following statement we have aiso received by tel 
ahi the height of the rivers at the points named, a 
8 o’clock Feb, 4, 1904, and Feb. 5, 1908. 





Feb. 4, '04.} Feb. 5, ’03. 


Feet. 
Abovesero of gange. c 
bove sero of gauge. 20° 
zero of gauge.| : 
bove sero of gauge. ; 
pove sero of gaage. 25° 





























shrevepo: 
VIGKBDUTE.. .enone 

Inp1a Corton MOVEMENT FROM ALL PortTs,—The. receipts 
of cotton at Bombay and the shipments from ail India-ports 
for the woek ending Feb, 4, and for the season from Sept. 1 
to Feb, 4 for three years have been as follows: 


1903-04, 1902-03. 











1901-02. 


dept. | "eek. | sept. 


834,000] 94,000! 980,000 
Mince September 1. 


Conii- 
went 





Reseipis at—- 
Week. 


87,000 





Week. | fap 
Bombay.......| 98,000] 806, 
For the Week. 


Great | Oonii- 
Britain.| sent. 




















Suporte 


oi Foims, Britain. | | rota: 





75,000; 17,000 
28,000; 11,000 
30,000 1,000 
1,000 000 
2,000 15,000 
1,000 000 8,000 
26,000 
9,000 


231,000} 248,000 
224,000} 235,000 
135,000; 136,000 





6,000 
2,000 
1,000 
3,000 } 43,000 
18,000; 29,000; 42,000 
1,000; 36,000; %7,000 





326,000 
801,000 
185,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs, Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the 
past week and for the corresponding week of the previous 
two years. 

Alexandria, Bgypt | 

9 3. 

(cantars)*— 
eck. 


27,000 
28,000 
4,000 


























1903-04, 1902-08. 1901-02. 





170,000 
5,093,183 


| This | Sinee 
week, | Sept.1.|| week, | Sept. 1. 
10,500 152,201 | §,558/146,768)| 3,982/129,224 


f +328} 4,604/301,394)| 2,786) 79,190 
Pies 181,513|| 4,677) 1'75,767//10,237/ 219,124 
? ? 


270,000 

5,288,391 
This | Since 
week. Sept. 1. 


200,000 
5,302,754 
This | Sinee 














3°377| 981] 56,108 5,750| 62,024 


80,500|454,919| 15,770] 480,087) /23,705/489,562 

* A cantar is 98 pounds. 

MANCHESTER MarkeT.—Onar report. received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings, Production is being curtailed. 
We give the prices for to-day below and leave’ those for 
previous weeks of this and last year for comparison. 

1904. 

. Cott’n| 
$e. mic ae 
to finest. 

a684 8. 
@8 9 5 

706 |7% 5 

Ig "EO |75 5 
Bll | 8 34615 
1090 8 | 8°52 |7%16 @8% [5 
Feb. 510150 1138 3 7% @83;65 

CorTron CONSUMPTION AND OVERLAND MOVEMENT TO F Es, 1, 
—Below we present a synopsis of the crop movement for the 
month of January and the five months ended Jan, 81 for 
three years. 




















328 Cop. 
Twist. 





4. a. 
Jan.19%8 @10 
a ‘94 010 
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2% 
8 
4 
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1908-04. | 1902-03. | 1901-02. 

Gross overland for January....... bales.| 274,279] 262,452) 297,118 
@ross overland for 5 months............ 726,786] 982,759/1,118,171 
Net overland for January................ 240,177; 209,178) 202,557 
Net overland for 5 months............... 682,284) 815,088) 793,588 
Port receipts in January.............---- 789,620) 992,545) 994,033 
Port receipts in 5 months. .|5,990,738/5,860,919/5,784,211 
Exports in January............cccc-ceees 806,648} 947,870) 955,478 
Bxports in 5 months......... ........-.-- 4,5838,213/4,407,692|4,584,019 
Port stocks on January $1............... 781,792/1,056,097| 988,695 
Northern spinners’ takings to Feb. 1..../1,455,671/1,870,312|1,317,341 
Southern consumption to Feb. 1 ....... 880,000} 894,000) 768,000 
Overland to Oanada for 5 months (in- 

eluded in net overiand)........ ....... 44,296 55,258; 57,920 
Burnt North and South in 5 months..... 253 170 5,578 
Stock at North’n interior markets Feb.1 5,219 6,688; 20,418 
Came in sight during January........... 1,106,797/1,293,718/1,298,354 
Amount of crop in sight Feb. 1..........|7,921,022/7,968,007/7,875,563 
Came in sight balance season..........-.|  -cas<<e- 2,790,319/2,865,890 
Total COP.....cccccoe cocccccscccccsccccs.| ceccene- 10758326/ 107014538 
Average gross weight of bales ... ...... 510°96; 507°76| 504°92 
Average net weight of bales ..... -eoee-| 490°03) 48684) 484°31 





Surering News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 177,217 bales. The shipments in detail, as made up 


from mail and telegraphic returns, are as follows: 








bY bales. 
New Yorse—To Liverpool. per steamers Georgic, 2,202.... 
Saxonia, 186 Sea Ieland....... 02.00 econ: cenooececves seccee 2,388 
To Havre, steamer La Ohampagne, 45 Sea Island....... 45 
To Marseilles, per steamer Perugia, 25..........0. i mage 25 
To Bremen, per steamer Frankfort. 400...........00-00.---- 409 
To Antwerp, per steamer British Emplre, 450.............0. 450 
4! ee per steamers Perugia, 450....Prince Adalbert, ons 
To Naples, per steamer Prince Adalbert, 100................ 100 
To Venice, per steamer Pocasset, 189 ...... ...... .c-e00-ccene 189 
Orntgans To Liverpool—Jan., 30—Steamer Magician, 
5,299....Feb.5 Steamer ‘Ricau, 1,200....... ...... 6,699 
To Belfast—Feb. 4—Steamer Ramore Head, 3,100...... .... »100 
To Havre—Feb. 3—Steamer Concordia, 5,968................ 5,963 
To Bremen Jan. 30- Steamer Polarstjernan, 4,421..... 
Feb. 2—Steamer Monarch, 23,898...... .-.ccccccase-cocsees 
To Hamburg —Jan. 30—Steamer Acilia, 2,364............... 
To Copenhagen— Feb. 2—Steamer Alabama, 2,560. % 
To Genoa—Feb. 2—Steamer Cerea, 10.966.......... 
To Trieste— Feb. 4—Steamer Margherita, 850....... 
To Vera Cruz —Jan. 29—Steamer Dagfin, 252..........«.--.. 5 
GALVESTON Liverpool—Feb. 2- Steamer Civilian, 14,166.. 14,166 
To Manchester—Jan. 30 -Steamer Beigian 4,169........... 4,169 
To Bremen Feb. 4-Steamers Courtfield, 13,095; Iran, os.068 


13.773 
To Hamburg—Jan. 29-Steamer Calabria, 984....Feb. 2— 


Steamer Inchmaree, 2.670........-20.-cccee covenccnncee-aas 3,654 
To Antwerp—Jan. 29-Steamer Middieham Oasstle, 2,561.. 2,561 
To Vera Cruz—Feb. 2 -Steamer Galveston, 1.575.....00-..- 1,575 
Pass—To Lremen—Jan. 30-8tr. Montgomery, 5,886... 8,886 
MOBILE—To Liverpool - J er Yoruba, 5,453.....<« 5,453 
LA—~—TO —Feb. 2—Steamer Maria, 550........ 550 
To Genoa—Jan. 30-Steamer Hercules, 775.....0- .«.-0+---- 775 
SAVANNAH—To Liverpool - Feb. 1—Steamers Elsa, 2,101; Man- 
chester Corporation, 9,453... .....2..ccce secccccccnnccncecnes 11,554 
To Hamburg -Yeb. 1- Steamers Elsa, 2,853; Manchester 
Ceepenntien, S.076. .....cccsesssvcccccdec casces cabecescces sce 4,928 
To Reval—Feb. 2—Steamers Elsa, 950; Manchester Cor- 


ation, 200 
To Gothenburg— Feb. 2—Str. Manchester Corporation, 100 100 
To Genoa, etc. - Feb. ne Mariacone 5,78 





4 ° 
several years past. The anticipated squeeze of 
+4 ery, owing to the comparatively small shoal of coma 
0 | delivery and the = large outetanding short interst, 





The prices of fatures at Liverpool a 
below. Prices are on the basis ‘of Uplasht' 
clause, unless otherwise stated, : 













hee oo 

























































e Sat. Won. Tues, 
Jan. 30 | Feb 1. 
(A2is| 4 |12%e) 4 |12% i 
- M.|P. M.'P. M.|P. M.|P. M.|P, 
ad |d.|da|a|/da.\a./4, re 
January..... WP Ol suds) Sudal seve) soo Rome itty Bex 
Jan.-Feb....|8 38/8 668 76/8 61/8 80/8 Gils Sélg Lyin’ Hilews 5 
Feb-.Moh....|8 41/8 66/8 76/8 61/8 80/8 6)13 36lg 17/7 ie 
Moh.-April..|8 35|8 €8'8 81/8 66/8 84/8 66/8 49/3 23/7 
April May “|8 40/8 68'8 81'8 63/8 8618 68)3 a4\s aela ) 
-June...|8 4/8 68 8 82 8 69/8 89/8 7)/8 46/s ania oy 
June-July . ./8 33/8 66/8 82 § 69/3 90/8 72/8 46/8 2818 
July-Aug....|8 32/8 658 82 8 69/8 90/8 72/3 aels aaig 
Aug.-Sept...|8 15/8 47 8 68 8 50/8 708 52/8 27/8 o9l7 
Sept-Oct... \7 41 \N'm 7 50 7 40)" 62|7 48/7 33/7 1816 
Oct.-Nov.. 6 99|N’m 7 05 6 96 7 14/7 00/3 94.6 82g 
BOT E008,..4! cons) coon! osne! tes) evecl ane | somal ecu 





























Jure Burts, Baceine, &c.—The mark 
has been dull and featureless during the mo oat bag 
at the following prices: 6}4c. for 134 Ibs, and 6, for 9 
standard grades. Jute butts ve at iK@ine for Ie, 
quality and 2@3c, for bagging quality, pape 


BREADSTUFEPS, 
Friway, Feb, 

Reflecting the ye tendency to values eb. 5, te 
prices for wheat flour have been advanced, Seren 
shown increased interest in the market and have been will. 
ing to purchase supplies on the basis of old prices, 
however, have held firm at the advance ; ently only 
limited volume of business has been trans Bayete 
still fairly well supplied through their old purchases, ani 
this, too, has a tendency to hold business in check, Bye 
flour has been in fair demand and firm. Buckwheat {gy 
has been in more active demand and firmer, Corn meal hy 
held firm at unchanged prices. 

Speculation in wheat for future delivery has been acti, 
at advancing prices, selling at the highest point reached fy 


was the principal factor dominating the market, Short 
generally were reported showing considerable 

and during the latter part of the week they have been aar- 
ious buyers to cover their contracts. Crop conditions in som 
sections of the winter-wheat belt have been reported m. 
favorable, and this, too, has been a feature operating in 
favor of the bull interests, The movement of the 
for the week has shown a slight increase, but the supply 
contract grades coming to market is reported relatively smal, 
Interior offerings of wheat have been reported as only moi- 
erate. Daring the latter part of the week foreign markes 
were stronger and the revival of the war talk from thela 
East had a bullish inflaence.- The spot market has ben 
firmer following the advance in futures, but the export but 
ness has continued quiet. To-day ‘the market declined, tat 
rallied during the day and closed slightly higher. Thea 
market was firmer but quiet. 


gate S2Bae BSE KEZSESS meets PBESEheT 


. -- 5,782 
—To Liverpool —Jan er Volage, 6,274... 6,274 
To ~ Jan, 20—Bteamer Volage, 886...."....... ‘g36 Sat. Mon. Tues. , Thur, Ih. 
Bosror — —Feb. 2 -Steamer Canadian, 572........ 572 | Cash wheat f. 0. b........ 94 94 94 95 % & 
To Yarmouth—Feb. 2—Steamer Boston, 171..........000---. 171 | May delivery in elev..... 925, 92% 93% 95% 96% 4 
Bau l—Jan. 29—Steamer Vedamore, 1,504 1,504 | July delivery in elev..... 874 7 88 89% 90% 
To rl a Ph I mg er ee 'gesoareccatae® eat Sept. delivery im elev.... 81% Si% 82% 988% 88% 894 
_ ver, an teamer on, "i CLOSING PRIC SPRING WHEA OAG0, 
San FRANCISCO—To Japan—Feb 2—Steamer Korea, 100....... SB rages - pusne ees othe 0S ae MK 
SEATTLE -To Ji Feb. er Tremont, 250........... 250 | way i oi toe fle 9am ON 
DOOR. <cccnascnnasccccnssenenccncs conans concecnscccescassececsas 177,217 July delivery mm elev..... 82% 827% 8333 84% 85% 
LIVERPOOL.—By cable from Liverpool we have the following | Sept. delivery in elev.... 77% 78 78% 80 8% = 


statement of the week’s sales, stocks, &c., at that port. 
Feb. 5. 








Jan. 15 | Jan. 22 | Jan. 29 

















8 and futures 
6 and daily closing 


each | of the week 
prices of spot cotton, have been as follows. 
pot. satday. | Monday.| Tuesday.|Wed’day.| Phured’y| Friday 








Moderate | Moderate 


Irregular. Basier. demand, | demand. 


assores.{| deeig, | Dun. 





Mid, Upl’ds. 8°72 8°92 8°06 8°62 8°08 782 
seweee-| 8,000 | 4000 | 3,000 000 | 6.000 000 
Spook exp. 800 400 300 6000 300 . 600 











Futures. | | 

Market ne sites | 848 eng . at | Irreg. at ua . at 
opened. ie ote decline. 36 oe. ETE os ‘ “+g ob. oe 
Market, {ss at Unsettied Beer, Unsettled Bxoitea at) Weak at 
4PM. sdvenee's pts, a 8 pts, adv. nest ee ‘Gane “ieotines 


tne es 














Indian corn futures have been fairly active and prices hat 
advanced to a new high record for the season. P| 
by the continued poor grading of the receipts and the 
stocks of contract grades, shorts in the speculative markets 
have been good buyers to cover contracts, The Jong interes 
has appeared to be concentrated in a com 
rego ee Yas their efforts & cover, ae interet anait 

up prices rather sharply. Durip latter 

week the more — news from the Far Bast wass feat 
n the advance ices. 
and a moderate export business has been transacted, i 
cipally for shipment via outports. + x 4 
weakened under profit-taking sales but rallied jails 
noon on renewed buying, especially of the distant 2 
The spot market was quiet. Oe 
DAILY CLOSING PRICES OF NO. era a 


i 


zs 
Seg wi ig | xp SERRASEGECET| . | BERS SZESTESSSTAS PIPL SSS SESS 


July delivery in elev..... 54% 54% 55 «om Bi 


Mon, 
. delivery esha saieait:: 2 aa 
iiteeasr- is Be 
Bop delivery in elev..., 47% 48% 48 
Oats for future delivery at the Western 
fairly active, and the tendency of 
towards a higher basis. Shorts have 
contracts, oa nie the 
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active at higher prices. To-day 


ro. a bat recovered the loss at the close, 


ee teady. 
ea sea or oaTs In NEW YORK. 







































































gat. Mon, Tues. Wed. Thurs. Fri. 
wee? 6 4644 46% 46% 
mpmietinder 25 40 48 Som BL Bk 
Bo. 3 waite PRIOES OF NO. 2 MIXED OATS IN OHIIOAGO: 
past OL0sINe Bat. . Tues. Wed. Thurs. Fri 
inelev.--- i fa, “um 45% 46% 40% 
fay sate 2 elev.» $5 6 BBlg 38% «89% BOR 89% 
Jay slay Mr. 330838 «BB 88% «= BB1g BB % 
following sre the closing quotations: 
; FLOUR, 
} G tent, winter.....8470 @500 
7 687 aeren. aS 23 38 oity mills, patent. 520 @5 75 
my a A 340 @350 | Ryeflour,superfine 320 @3 90 
t d 360 @375 | Buckwheat flour.. 210 @2 25 
16 93 HO, 1.0 400 @435 | Corn meal— 
a _reenaet 5 00 Western, etc....- 295 @305 
oa spring....- 510 @575 Brandywine..... 305 @310 
 bageing GRAIN. 
C reviey Me whet, Se Sw | Oe ieee... 53° 261: 
iii, ME Eo $OONCN | Neutron: fo. pelt 
lotta He eiTinter, Ho. 3.. £0,096 | No.2 yellow........ f. 0. 0.62 
far'wintet, No.3. £0. .95 | No. 2 white........- f. 0. b.62% 
u-—Mixed, p. bush. 46, Oee OOUEED cenone ovenee- 63 267 
Jn fuizid..----. 46%947% | State and Jersey... 90 966 
6, 100, Ho. 3 Whlte.....----- Feeding ............. 52 @59 
end Exports of orate re nome poe | ac wal lng git 
grain and flour from ic ports for the wee 
3) Fe ce ti 
: From San Francisco, Jan. 25, to Un pgdom, 
Ta 9,000 bushels barley; Feb. 2, to United Kingd>m, 18,000 
ates, mi Me busbels wheat; Feb. 3, to China and Japan, 21,000 bbis. flour, 
ok, By and Feb. 4, to Chica and bid ag Peay — — 
these figures wit: ose for previous weeks, we 
pd a ge eee 
for the pe ce July 1, , comparison being 
mn actin made with the corresponding period of 1902-038. 
Flour W heat, ? ’ ’ BR * 
van rn bbls. bush. ous loot baa” Waa 
fan Fran. 542,151 1,896,667 471 4,2626,140,620 368 
bracts for 000 943,800 26.401 253,179 360,000 344 
Interest, Palins, 696,700 2,899,000 ereccece caceesne 794,000 ........ 
B... otal....2,138,851 5,239,467 26,872 257,441 7,294,620 707 
on sar, Ay eP-2:968,643 19,188,149 25,514 $45,296 7,258,248 231,132 
sin some W& For other tables usually given here see page 566. 
orted un- rt ae 
rating in THE DRY GOODS TRADE. . 
ane New Yorx, Fripay, P, M., Feb. 5, 1904, 
sly emall, The cotton goods division of the market closes the week in 
or amore or less mixed condition, It was noted last week that 
martes fap "ers were showing a disposition to depart somewhat from 
the Fer rar comeeevative policy they had so long pursued, 
has ben fe Mlcating that the up-to-then great success of the “ bull ” 
port bas fae S°Vement in cotton had made animpression upon their views 
ined, bat ngatding the fature. This impression has undoubtedly been 
The aot po al eget by = ae wee oe in 
at the close ness is once more con- 
YORK] fined almost entirely to purchases of spot goods for quick de- 
Beis livery, Sellers,on the other hand, show no change of front. 
. % = in be’ gg Ean 80 = oh seg ne nd am Logon 
concerned. no considerable qua ) 
“4 ® etiption on hand, while the market is bere of che a Sain 
cnet por In regard to forward deliveries, sellers have not 
nna A ty time had prices nearly up to a parity with the recent 
 % pc range and the decline this week still leaves a de- 
m ss pe between cotton and cotton goods cost, to say 
% ae the uncertainty which still remains regarding the 
ices have course of the market for raw material. A number of 
oe | Pa in prices have again been reported, including both 
he and colored goods, A fair business is reported in the 
= d vision, with a somewhat steadier tone at the 
wb Goops.—The of cotton goode 
notte the week ending Feb. 1 were 9,569 
a het #470,187, their destination being to the 
fet in the tables below: 
ed, pei 1904. 1908 
we Week. |SineeJan.1.| Week. sJan.). 
ee 8 95 83 | 188 
at 73 169 46 182 
‘ tara] Sia | “3d6| “Yon0 
: 1,600 4,326 || ...- 6,364 
eo 20 1,192 84 1,219 
a 414 807 | 1,018 3,884 
100. | 50 158 13 132 
, 246 1,681 842 1,285 
re 447 4,216 880 4,631 
" : | 241 005 101 844 
sh 9569| 23,272 || 2,962) 54,078 
ye beet The value of these N, 
tioned ew York exports since Jan. 1 has been 
nome 12 1004, against $9,800,018 in 1908. 
5 fort for Week the demand for crown sheetings in light 


deliveries and have operated more moderately in spot goods, 
The business in amore waens sheetings and drills has been 
indifferent,owing to the continued absence of bu of an 
moment for export. Prices are slightly higher t aw 
ago, Advances of 5 per cent are reported in various lines of 
duck, and brown osnaburgs are occasionally 1{c. to ie, 
higher, with a fair business. In all descriptions of coarse, col- 
ored cottons, the tendency of prices is upwards,although few 
-— advances have been made, Denims, ticks, plaids, 
cheviots, etc., are all in _— limited supply and conserva- 
tively held for forward delivery. Bleached muslins and cam- 
brics have sold moderately at recent advances, with an occa 
sional line moving still further upwards. Wide sheetings, 
sheets and pillow cases are strong but quiet, Canton flan- 
nels and cotton blankets are quiet but advancing. The 
strength of staple calicoes is shown by further advances 
quoted this week in a number of leading lines on which 
prices are higher by Zc, than they were a week 

upward movement in print cloths contributes to the strength 
ot the print market, but on its merits the latter is in a good 
position. roe 4 prints are very firm with moderate sales. 
Ginghams,which have been strong but stationary in price for 
a consideraole time past, show an advance of ic. in leading 
lines of staples. Some business is reported tohave been done 
in regular print cloths at 41;c., but sellers are not off 
gg The market is strong for both narrow and 


Woo.en Goops.—There has been a considerable number 
of buyers in the market this week, attracted by the opening 
of many new lines of fancy worsteds for men’s wear for fall. 
An increase in the volume of business passing has followed 
and more satisfactory results recorded than during recent 
weeks, The new lines, as was the case with those previously 
opened, show irregularity in prices, and, where comparison 
is possible, a lower average of prices than a yearago. The 
demand for staple and fancy woolens for men’s wear for fall 
has shown some improvement and in some quarters a steadier 
tone than of late, Reorder business in light-weights has been 
without special featare. The overcoating division of the 
market continues quiet and disappointing in most directions. 
Fancy overcoatings are in relatively best request. Cloakings 
also are quiet without quotable change. Tunere is a growing 
demand for woolen and worsted dress goods for fall, the ma- 
jority of new lines being either opened or ready. The tone 
of the'market is steady. A moderate demand is reported for 
spring lines. 

Foreign Dry Goops.—Imported woolen and worsted 
dress goods are generally firm with afairdemand. Business 
in piece-silks and ribbons is improving with a generally s'eady 
market. Linens have an advancing tendency. Barlapsalso 
are against buyers, with a good demand coming forward. 
Importationsand Warehouse Withdrawals ot Dry Goods 


Theimportationsand warehouse withdrawals of dry goods 
at this port for the week ending Feb, 4, 1904, and since 
January 1, 1904, and for the corresponding periods of last 


year are as follows: 



































































































































. Purposes was of fair extent for both 
st teed aie but daring the past few days 
withdrawn from the market for forward 
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MUNICIPAL BOND SALES IN JANUARY. 


The aggregate of municipal bonds sold during the past 
month exceeded the total for January of any year since the in- 
auguration of this Department in 1892. According to our rec- 
ords, the sales reached $24,054,801—this, too, without counting 
$5,991,938 temporary loans, $188,186 Canadian loans and the 
$7,000,000 Philippine loan. In December 1908 the total was 
$18,491,797 and in January 1908 $15,941,796. 

New York City, with $10,000,000 of public sales and $1,100,. 
812 sinking fund takings, furnished nearly one-half of the 
month’s disposals, The city’s public offering on January 20 
resulted, as usual, in many bids, and the twenty-one issues 
were allotted to nearly sixty different individuals and firms 
at an average price of 100:28—a basis of about 8'49¢. The 
State of Massachusetts put out at private sale $8,650,000 81¢¢ 
bonds, the successful bidders being a syndicate composed of 
N. W. Halsey & Co,, New York City, and Merrill, Oldham & 
Co., R. L. Day & Co, and Estabrook & Co, of Boston. Far- 
son, Leach & Co. of Chicago purchased late in the month an 
issue of $1,425,000 4¢ Chicago Sanitary District bonds at par, 
Several other large disposals go to make up the unusual 
figures for the month. Camden County, N. J., on the 28th 
placed $700,000 4¢ court-house bonds on a $'70¢ basis. Kan- 
sas City, Mo., on the 4th disposed of an issue of $500,000 4¢ 
water bonds ona basis of 8°754¢¢. Minneapolis, Minn., placed 
$415,000 bonds, while York, Pa., with an isane of $400,000 
water bonds, also counted in the month’s total. 

The number of municipalities‘emitting bonds and the num- 
ber of separate issues made during January 1904 were 122 
and 202, respectively. This contrasts with 187 and 259 for 
December 1908 and with 118 and 179 for January 1903, 

Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given next week. 





News Items. 


North Carolina—South Dakota.— Decision *, Supreme 
Court.—The United States Supreme Court on February 1 
handed down an opinion in favor of the State of South Da- 
kota in the suit brought by that State some time ago to re- 
cover on bonds and coupons issued by North Carolina and 
secured by 100 shares of the North Carolina Railroad Co, 
Under the decision the amount due the State of South Da- 
kota is adjudged to be $27,000, being the principal on ten 
bouds of $1,000 each and the interest coupons attached there- 
to. In default of payment the Marshal of the Court is di- 
rected to sell all the interest of the State of North Carolina 
in and to the 100 shares of the capital stock of the North 
Carolina RR. Co, bel g to the State of North Carolina, 
As stated in V. 78, p. 1074, these bonds were presented to 
South Dakota in aid of the State University and with the 
end in view of prevailing upon that State to bring an original 
in the United States Supreme Court. While the State 
th Dakota recovers the $27,000 referred to above, the 
of the individual sof stock, who were repre- 
in the case, was dismissed. 
opinion was written by Justice Brewer, who said in 


Supeee 


00 | Jr., County 


NEW YORK. 


idity of the bonds and mort gages i 
ton : ng the title of South Dakota te 
also sail: 


We are confronted with the contention tha: 
Court to enforce such 7. such lack 
clusive evidence that, thetanding the 
Constitution, there is an oo ei ag of ‘actions 
cover money, pu pro) 1 
SCENE cuetee tetas ie en cet a 

au 5 a8 a 
frastes for public purposes. PArt OF ite private aanete, Du wy 
There is in this case & mortgage of proper » and the eels « 
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TO; under a foreclosure may satiaf laintiffy 

Trond be the result there would be no necesaly for a 

ment against the State. That the State is a hecessary 

foreclosure of the mortgage was settled by Ohristian ys, 

North Carolina Railroad Company. Equity is satisied Py deareg 
y 














tract of land, there would seem to be 
tract of land, there w m no dou 
one to render a decree for the sale of peresnal por the juriediotion ¢ 


Bond Proposals and Negotiations 4, 


week have been as follows: 


Albany County, "N. Y¥.—Bond Offering.~—John : 
Treasurer, will sell at 12 u., Fob, 15, ~ ~ 
registered refunding war-loan bonds. Date of . 
1, 1904. Interest, semi-annual, Maturity, $1,000 Yearly on 
March 1 from 1905 to 1934, inclusive, and $37,000 on Mim 


’ 925, 
Allegheny, Pa.—Bond Issue Authorized.—The 

cils on January 21 passed an ordinance authori City Coa 
ance of $400,000 4¢ judgment-fund bonds to be dated rm 
1904. Denomination, $1,000. Interest semi-annually s tiy 
office of the City Comptroller, Maturity, $16,000 Yearly 
February 1 from 1905 to 1929, inclusive. These bonds arty 
be taken at par by the Sinking Fund Commiassion, 

Bond Ordinance Passes Councils.—The City Councils 
passed an ordinance  afitforos for the issuance of 
4¢ Grand Avenue ng, paving and curbing bonds, © 
nomination, $1,000. Date, Feb. 1, 1904. Interest, somim. 
nual. Maturity, Feb. 1, 1909. These bonds are also th 
sold to the sinking fund at par. 

Alliance, Ohio.—Bond Offering.—Proposals will be & 
ceived until 12 m., February 24, by Chas. 0, Silver, Giy 
Auditor, for $21,600 4¢ refunding bonds, D 
$500, except one bond for $600. Date, March 10, 1904, b 
terest semi-annually at the office of the City Treasurer, 
turity, March 10, 1914. Certified check for $1,000, payable 
to Chas. O, Silver, City Auditor, required, 

Bangor, Me.—Note Sale.—This ys has sold $61,%1% 
41¢¢ bridge notes to the Eastern Trust & Banking Co, of Bu- 
gor at par. Securities are dated Dec. 16, 1903, Interest semi 
annual, Maturity, $11,281 20 on Dec. 16, 1904, and $0 
““gigstone Gap (T Va.— Bond Ofering 

stone Gap (Town a.—Bon — 
will be received until + ba 15 by W. H. Horton, 
dent Board Sinking Fund Commissioners, for $20,000 
coupon water and improvement bonds. Denomination, 
Date. Jan. 1, 1904. Interest semi-annually at the of 
the Town Treasurer, Maturity, Jan. 1, 1934. Bonds were 
authorized by vote of 112 to 41 at election held Dec. 9, 1M 
Sa ee, dae eae gee 
; real value about $1,230, . 
Black River Falls, Wis.—Bonds Voted and Provided For, 
—This city on January 19 voted $20,000 5g bonds for er 
chase of water power. These bonds, we are advised, 
issued direct to the parties selling the power. Securities 
before, that 
It 





will mature in ten years, but are subject to call f 


Bloemville, Ohio,— Bond Offering —Pro sale will be 
ceived until 12 M., March 4, by E. K. Hud Village Ci 
for $1,800 414% building bonds. Denomination, ee 
est, semi-annual. Maturity, $300 yearly on March 
1909 to 1914, inclusive, Authority for issue, re ? 
Reset Statutes of Ohio. Certified check for $1 ¢ 

tte County (P. 0. Belle Fourche), 8. Dak.— 


—On January 7 the $65,000 5s 5-20-year (0 


aPPES SR eR RES OR EE SPE s peep UuEe Ss SPE -E Sa MEE ESE Bees cee ten ee eee 


bonds described . y. 77, p. 2851, were aw: to the 
County Bank at 99°78. pore 
Cheater, Pa.—Bond Offering.—Proposals will be received HH LK, 


for 
until 12 M., February 8, by J. Craix Jr., City Treasure 
the purchase of $30,000 or leas 4146 coupon im - 
asséssment bonds to be issued by the city of U 
Cie anit, ee ce 
, ten years, subjec 
in the paving fund. Certified check for 5s of bonds bili 
1.—Bonds it 


x= County (S. €.) School District No. 
t r un . offered 02 
Sold.—The $10,000 4344 coupon school-house bonds 
Jemaney 28 were ots sold, See V. 78, p. 248, tor descripioe os ‘ 
of 8. , ik 
Cineimmatl, Ohio,—Bonds to be Ofered Sherif i 
stated in local papers that preliminary steps park onde 
looking to the issuance of the $1,000,000 816s ; 
mentioned in the CHRONICLE May 10, 1903. 

Clermont County (P. 0. Batavia), Ohio.—Bond: 1 
On Jan, 80 the $20, bridge bonds described i } 
p. 118, were a & Mayer, ; 
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w 
marks that there was “‘no reasonable doubt of the val- ' issue, 





to + 
107'84'and interest. ‘Twenty-five bids were recdired 1 


a 
Se 












foe 


v ESE? 


H 


hy tional) water bonds voted last A have been sold at par. 
f ,000 444% registered road-improvement bonds described 
ree Hs 18, p. Ss, were awarded to the Camberland Trust Co., 


reed 
ii 


20 to be bridge bonds described in V, 78, p. 118, were awarded 
to & Niver Co, of Chicago at 102°87. 

bee Fasley, Ala.—Bond Sale, —The $10,000 5¢ gold sewer bonds 
et, City nentioued in V, 77, p. 2296, have been sold to Steiner Bros. 
ination, of Birmingham, 

04, In Pliat, Mich_—_Bond Sale,—This city has sold at private 
or, Me ule to local parties at par $10,400 5¢ 1-4 year — side- 
payable wak bonds, Denominations, $100 and $500. Date, Feb. 1, 

104. Interest, annual. 

51,281 8 Fostoria, Ohio.—Bond Offering.—Proposals will be re- 
of Ban- ceived until 12 m., Febraary 27, by James T. Yant, City Aud- 


ds were reeived until 12 mu, March 1, by F. D. 8, Knowles, County 
90, 108 Treasurer, for the $123,200 41¢¢ Patoka Township free. gravel 
1, $i; HP wimacadam-road bonds which were offered but not sold 


hs Sept. 1, 1905, to March 1, 1918, inclusive, and 
ae eg Securities are issued under the au- 
F bond ; 4808, Revised Statutes of Ohio _ Certified 
4 the gross amount for which bid is made, 
1 bo rend ¢ oners of the Neel Free Turnpike, re- 
ae | omant City, Tenn—Bond Sale—This cit 
_ y recently 
ro 0 Kleybolte & Co., Cincinnati, $28,000 5¢ 
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ahio.—Bond Offering.—Proposals will be re- 
‘eat "9 m., March 7, A J. P, Madigan, City Anditor, 
ming bonds : 


45% 4 grade-crossing bonds, dated Feb, 1, 1904, Matarity, Feb. 1, 
ws funded-debt bonds, dated April 1, 1904, Maturity, April 1, 
90,000 44 coupoR Sewer District No. 15 bonds, dated April 1,1904, Maturity. 


000 45, cons 1919. 
" momination . Interest, semi-annually at the 
; analy Notional Bank, New York City. A cer- 
perice check on & national bank for 5% of amount bid for, 
s tothe “Treasurer of the City of Cleveland,” is re- 
Mids must be made on blanks obtained from City 
Purchaser to pay accrued interest, 
, | Proposed. —Supezintendent Bemis of the Water De- 
partment recommends the issuance of $175,000 water-im- 


provement Done. pond Sale—-On February 2 $30,000 314% 
were awarded to Farson, Leach & Co. of New 
00°87. Following are the bids : 
. W. Harris & Co., New York..100°079 

pamn ane BN gton-10v94 | 
ties are dated Jan. 1, 1904, and will mature $15,000 
and $15,000 Jan. 1, 1924, Interest, semi-annual. 
from taxation when held by citizens of 



















Concord. 

Coun 0. Chicago), Ill.—Bond Disposals.—We 
ee ett ot the $500,008 336% oe asylum-building 
ends voted in November, 1902, $207,500 have been sold up 
todate at par, This = ra “ ae sold since 

October. See V. 77, p. 852, 
nia. Bond Sale,—The $25,000 6f 10-80-year (op- 





Bridgeton, at 105°35. Following are the bids : 
4 .105°35 | Jno. D. Everitt & N., Y.....- 104'86 
fn eew, Bridgeton. tes | Parson, Leach No oinew Vork.102'65 
4 &Co., New York..10.°12 | T. W. Stephens & Co., N. Y..... 102°80 
WiHalsey & Co., New York.104°83 | 8, A. Kean, Chicago...... .......101°25 


Ohio,—Bond sale.—Qa January 30 the $25,000 42 


itor, or $14,867 43¢¢ coupon refunding sewer and street 
bonds, D.nominations, eleven boads ot $1,000 each, six of 
{Weach and one of $867. Date, Mar. 1, 1904. Interest semi- 
mmalily at the National Park Bank, New York City. Ma- 
Ge nob 1928. Accrued interest to be paid by pur- 
cher, tifled check for §500, payable to the City Treas- 


we, tequired. 
Gibson County, Ind.—Bond Offering.—Proposals will be 


tm Aug. 17, 1908, Denominations, one hundred and twenty 
fiw0 each and forty of $80 each, Date, Aug. 4, 1903. 
May 15 and Nov. 15 at office of County Treasurer. 
larity, $8,080 each six months, be ing May 15, 1904. 
A d check for nay | required wi nba agi ee 
woncester, . — Temporary m.—This city has 
svatded an eight months’ loan of $75,000 to the City National 
tk of Gloucester at 408s. The following bids were re- 


t Bank, Gloucester..... 408% | Cape Ann National Bank........ 4°07% 
© Goodwin, Boston....... 4°06% | Loring, Tolman & Tupper, Bos. 4°34% 
Grant County (P. 0. Marion), Ind —Bond Sale.—On Jan- 





uty 26 the $95,000 4g jail bonds described in V. 77, p. 2403, 


enema to the Marion Bank at 105°658, Following 






E. M. Campbell & Co.,Ind’lis. 896,800 00 








Bank, Marion hesesiy $100.75 00 ' 

Sheessesses> 98,500 . ¥. Wiid & Co., Indian’ lis... 96,723 00 
n eh & Co Chie... ae Ni, W. Harrie & 0o.. Chteaa. see0n 68 
Marion... é J. Hay 0! ve... 
Klerbolte & Co., Cimsin.. 97:21:00 | Beasonneod & Mover Gta. batten oo 











N.C.—Bias Rejected.—It is stated that all bids 
teeeived Jan. 15 for the $100,u00 water, the $75,000 sewer and 
4% 50 year bonds, voted at the election held 
Were rejected, 
County, Ohio —Bond Offering.—Proposals will 
M., February 23, by the Commissioners 
; pike, care of the County Auditor at 
» for $10,000 5s turnpike bonds, Denomiration, 
Mareh 1, 1904, Interest, semi-annual at the 
Treasurer. Maturity, $500 each six 















i 


and interest. Tnese bonds were offered 






La Crosse, Wis.—Bond Offering.—Proposals will be re- 
ceived until 2p, m., February 10, by Joseph M. Sieger, City 
Clerk, for $15,000 8144 coupon water bonds. Denomination, 
$1,000, Date, Jan. 15, 1904. Interest semi-annually at the 
office of the City Treasurer. Maturity, Jan, 15, 1924, subject 
to call after Jan. 15, 1914. 

La Porte County, Ind.—Bond Sale,—On Jan. 29 $19,299 25 
6% 2-10-year (seria!) Long Ditch drainage bonds and $15,019 
6% 2-10-year (serial) Sticlow Ditch drainage bonds were 
awarded to the New First National Bank of Columbus for 
$19,759 25 and interest, aud $15,889 and interest, respectively. 
Securities are dated December 81, 1908, and the interest will 
be payable semi-annually at the First National Bank of 


cago. 

Lee and Whiteside Counties Union Drainage District 
No. 1, I1l.—Bond Sale,—This district, situated in Hamilton 
Township in Lee County and in Hahnaman Township in 
Whiteside County, has sold an issue of $104,000 5¢ registered 
bonds for the purpose of straightening Green River. Da- 
nominations, $500 and $1,000. Date, Jan. 1, 1904, Interest 
apnaally at the office of the State Treasurer. Maturity, one- 
sixth yearly on January 1 from 1909 to 1914, inclusive, Bonds 
were taken at par by N. W. Harris & Co. of Chicago. 

Lorain (Ohio): School District.—Bond Sale.—On Feb, 1 
the $75,000 5¢ coupongbonds described in V, 78, p, 119, were 
awarded to Denison, Prior & Uo, of Cleveland and Boston at 
101:68 and interest. Following are the bids: 


Denison, Prior & Co., Cleve- Security Sav, B’k§& Tr. Co...$75,105 25 
Boston Fuiler. Parsons & Snyder, 


land and Boston.......s.+00+ $76,260 00 
Union Sav. Bk. & Tr. Co.....++ 76,100 00! Cleveland.......ssree0-++ee8- 75.105 00 
Mayer, Cincin. 76,000 00 | Feder, Holzman &Co., Cin... 75,085 00 
Hayden, Miller & Co., Cleve. 75.760 00| A. V. Hageman.............-.- 75,076 00 
. & Co.,Chicago. 75.760 00 | Spitzer & Co., Toledo ........ 76,025 00 
Lamprecht Bros. Co., Cleve.. 75,537 50 


M. Henry, Miss.—Bond Sale.—The $3,500 6% school bonds 
offered on January 9 were awarded to °F. R. Faiton & Co., 
Chicago, at 100 857 and lithographed ds, See V. 78, p. 
59, for description of bonds, 

Massachasetts.—Bond Issues During 1908,—The 1908 re- 
port of State Treasurer Bradford recently submitted to the 
State Legislature reveals the prices paid during 1908 for the 
bonds issued by that Commonwealth. During the year $7,- 
016,150 bonds were put out, $2,102,150 being direct debt, for 
which the State is entirely responsible, and $4,914,000 con- 
tingent debt, that is where the State has temporarily loaned 
its credit to cities and towos. The purposes for which the 
debt was created are as follows : 

DIRECT DEBT, 


DERGRRSRIEOLEE WOE TOGR.. bosons cies cider deters ducvcdedecebevsseccetedsscoes $5,000 
M. usetts Hosp:tal for Consumptives loaa 130,000 
Massachusetts Hospital for Epileptics ioan 200 





Medfieid Insane Asylum loan........-----.-+++++ ode cccsvevrcedeccoceveteods 1 
Metropolitan park loans, series two and one-half. 
Prison and hospital loan .. ....cecceccecceececcecsece ee 
ORR ENO wc da csccec. cangdecevecdscocesceocesieegeouvts ccesesobebe 
TEARS TAGESS IOs. icc cvcccvccccecccccccsceseesscocgesesecesseoesescccoceece 





TOGA. 6 se cccvceces. cocccesseccescseus 4400 eeaviesicstbeboc so vidacdenedbuserdes 
CONTINGENT DEBT, 

MERGES TORR Sb iic es ods tied cticediscbedsedbeetibes bs deetbecevécbcbsevcetous 
TIE, BOUL, ns Gaia tne dain) eeeeorenistiogeneneandenninel 466.000 
Metr. politan park loan, series two and one-half... -s+- 206,000 
Metropolitan sewerage loan, north BYSteM.....cccccccccsesees seeeeesess 500,000 
Metropolitan sewerage loam, SOUtH SYSTCM.......ccccececerecccecrecceees 1,536,000 
Metropolitan water 10@n........0++--cessesses fogccvsccececbocodocosteccetees 2,000,000 

WOO. vs ivide cov cdesicpedeccevcccccccsocccebiseedsdecdbeesesedectecbéceseces $4,914,000 


Ail the above loans were negotiated privately, there being 
no public sales during the year, Wheres it was possible to 
obtain the facts, these sales were published in the CHRONICLE 
at the time when they were made, the successful bidders 
being given in the case of $5,101,000 of the bonds. With the 
submission now to the Legislature of the State Treasurer’s 
report, the whole record is disclosed. The figures below are 
as printed in the ‘‘Boston News Bureau” and cover sales to 
outsiders, but not to the sinking funds: 

Bonds sold Feb. 23, 1903. 
$100,000 334% sewer bonds, maturing July, 1940, at 108°25. 

Bonds sold Apri! 3, 1908, 
$478,000 314% sewer bonds, maturing July, 1940, ac 106°75. 

Bonds sold Aprti 6. 1908, 
$250,000 334% water bonds, maturing January, 1948, at 106°725. 

Bonas sold April 16, 1903. 

$25,000 334% sewer bonds, maturing July, 1910, at 100°494. 
Bonds sold April 17, 1908, 


$133,000 334% sewer bonds, maturing July, 1940, at 105°986. 
1,250,000 35,3 water bonds, maturing Jsnuary, 194%, at 106°132. 


B nds sold May 21, 1903, 


$25,000 334% park bonds, maturing January, 1943, at 106°242. 
110,000 346% park bonds, maturing January, 194%. at 106842. 
200,00) 3448 sewer bonds, maturing January, 1930, at 106°42, 

sewer bonds, maturing January, 1943, at 105°32, 


60,000 
000 > sewer bonds. maturing March, 1085, at 105°545. 
996,000 846% sewer bonds, maturing January, 194%, at 106°242, 
$v0,000 354% highway bonds, maturing April, 1933, at 106°32. 


Bonds sold July 8, 1908, 
$200,000 334% hospital bonds. maturing May, 1933, at 103°776. 
165.000 834% asylum boads, maturing April, 1983. at 108°76u. 
840,000 “46% park bonds, maturine January, 1943, at 194°414. 
300,009 3\44% park bonds, mataring January. 143, at 104419. 
250,000 at January, 1943, at 104°419, 
746,000 349% hospital bonds, maturing May, 1933, at 103°776. 
100,000 3548 hignway bonds, maturing Apri), 1983, at 103°760. 
Bonds sold Oct. 28, 1908 
$300,000 34% State-House bonds, maturing October, 1918, at 102341. 
Total sales to outsiders, $6,322,000. 
The sinking fund absorbed altogether $694,150 bonds as 
follows : $500,000 83¢¢ water bonds, maturing January, 1943; 
$8,000 8¢ armory bonds, mataring March, 1927; $5,000 3¢ 
war bonds, maturing April, 1928; $500 84¢¢ asylum bonds, 
maturing April, 19383; $100,000 3 1-5¢ park bonds, maturing 
January, 1943; $650 3i¢¢ hospital bonds, maturing May, 








ber, See V. 77, p, 853, for description 


i 





1988, and ‘$80,000 84¢¢ State House bonds, mataring Octo- 
ber, 1918. 
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Temporary Loans.—During .the year 1908 $4,000,000 was | Denison, Prior & Co. Cleve. 
borrowed tem y by the State of Massachusetts at rates | snd and Boston... eee 00 Atlaa Ni 
varying from 2°50¢ to 4°75¢. These various loans all ma- | &. Kieybolte &0o., Cincinnati. +04 81 | P. 


tured last November. 


Maywood, N. J.—Bond Sale.— On February 1 the $8,000 5¢ 
bonds described in V. 78, p. 800, were awarded 


coupon road 
a vate 
Moles Constr ( 
W. Vale, Coun 


bonds. Auth 
of Ohio. Denomination, $1,000. 


at 103°125. 


Maturity, $6,000 yearly on March 1 from 1909 to 1916, inclu- v seecee, 14,610 60 it 
sive, except in the years 1910 and 1911, when $7,000 bonds Cleve- 14008 90 Kleybolte & Oo., Uinein. 
will mature. Either cash or certified check, payableto the}; 4... ».. «a. — 


psp ad Anditor, for $500, required with bids. 


s assesced valuation, $6,741,975. 
Miami County (P. 0. 
will be received 

ditch coupon bonds. Denominations, 


yond of the County Treasurer. 


rity, Feb. 1, 1924. 


ejave School District, Kern County, Cal.—Bond Offer- 
ing.—Propoeals will be received until 10 a mM. to-day (Febra- 
Supervisore, for $4,000 6% 5 8-year 


6 the Coun 
taarieh) onde of tule distrine 
Newport, R. I.—Bonds Pr 


$150,000 bonds to fand floating debt. 


Pomeroy, Ohio.—Bond Sale.—On February 2 the four 
issues of 5g light, water and debt bonds, aggregatirg $18,- 
929 87, described in V. 78, p. 245, were awarded to Denison, 
Prior & Co., Cleveland and Boston, at 105°069. Following 


. O. Pomeroy), Ohio.— Bond Offering.— 
received until 2 P m., February 9, by A, 

Auditor, for $50,000 41¢¢ coupon turnpike 
ty, Sections 4766 and 4769, Revised Statutes 
Date, March 1, 1904, In- 
terest semi-annually at the office of the County Treasurer. 


Troy), Ohie.—Bond Offering.— Pro- 
until 12 m., February 18, by E. E. 
on, County Auditor, for $10,500 5¢ pike and $21,900 5¢ 
160, $2(0, $300 and 
Date, Jan. 1. 1904. Interest semi-annually at the 
Bonded debt, including this 
issue, $180,000; assessed valuation, $25,000,000 

Minot(N. Dak.) School District.—Bond 
trict has sold an issue’ of $18,000 4¢ school bonds to the State 
at par. Autbority, election held Dec. 19, 1908. Denomina- 
tion, $1,000. Date, Feb. 1, 1904. interest, annual. 


.—A bill was recently in- 
troduced in the House of the State Legislature authorizing 


Hayden, Miller & 
wed yes & 


Prov. Sav. B’k 


Bonded debt, 


Lipman, Wolfe & Co. ($265, 
Edneational Fund, Grand 


Sale.—Th's dis- 


Mata- 


semi-annual! 


New York City. 





o 
Lamproost Bros. 00 Olevecrs.. 
Portage and Summit Counties, 
highest bid received January 80 for 
Creek ditch-improvement bonde, described {p 
was that of the Ravenna National 
The bids were as follows : 


Ravenna Nat. B’k, Ravenna.$14,7 46 20 
€o., Clev 

i, Cleve... 14,485 00 
Tr. Co., Cin. 14,484 40 
Separts Savings Bank & T 


Portland, Ore.—Correct Bond Award.—We sre ints 
that $57,896 58 6¢ improvement bonds were awarded on ia 
uary 18, and not $50,500 
The bonds were awarded 
.000),..108:°75 
Lodge 

Of Oregon (811,600) ....00010ee000L02°60 

Securities are in denomination of 
Interest, semi-annual 
at any time before that date, 

sect cet era ane 
recently announced that he would shortly offer for sale tim, 
000 bridge ard $50,000 ferry bonds. ee 
=Ramsey County, Minn.—Bond 
be received until 10 a M., 
mer, County Auditor, for $13,000 4% additional jail bok. 
Denominations, $100 and $500. Date, Feb, 20, 1904, 
at the office of the County Treasurer 
> Maturity, $6,500 in one yer a 
“NSt. Maries, Ldaho.— Bond Offering. Proposals 

. Maries, [daho,— .~ Pro will 
ceived until 8 P. M., February 12, by the Board of V 
Trustees, for $2,700 6% 15-year coupon water-works 
Denominations, five bonds of $500 and one of $200, Cer 
check for 24¢¢ of bid required. ; q 
Shelton, Neb.—Bids R-jected—Bond Offering.— All ti 
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a8 Was reported in 
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Geo. W. . 
AST Monty (060 ce 


$500. Date, Jan, 1. y 
» Maturity, ten years, atte ca, 


Devlin, City Andi 4 
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are the bids : received January 6 for the $12,500 5g 5-20-year (options) 
NEW LOANS. NEW LOANS. NEW LOANS, 
$150,000 $150,000 75,000 


HUDSON COUNTY, N. J, 


Four Per Cent Bonds. 


By virtue of resolutions of the Board of Chosen 
Freeholcers of the County of Hudson, State of New 
Jersey, passed at a meeting held Wednesday, Jan- 
uary 27, 1004, sealed bids and proposals will be 
received and opened at the meeting of said Board, 
to be held in the Court House, Jersey City. 


THURSDAY, FEBUARY 11th, 1904, 
at 4 o'cleck, P. M., 


for the sale of $150,000, “New County Building 


Bonds.” Said Bonds to be one or more Bonds of the t 


County of Hudson, in denomination of not less than 
$1,000 each, to run for a period of forty years, to 
bear date March 1, 1904, with interest at four per 
centum per annum, payable semi-annually and to be 
sold for not less than par and accrued interest. 

Each proposal or bid must be enclosed in a sealed 
envelope, endorsed “ Proposals for Bonds” and to 
be accompanied by aCe tified Check, enclosed there- 
in, drawn to the order of Stephen M. Fgan, ‘ ounty 
Collector, on some National Bank or Trust Company 
doing business in Hudson County, or cash in the 
sum of Three Thousand Dollars. 

Bidders may bid for the whole or any part of the 
issue. The Board reserves the right to reject any 
or all bids if it be deemed for the best interests of 
the County so to do. 

By order of the Board of Chosen Freeholders, 


JOHN P. EGAN, Clerk. 


Bidders will please furnish certified checks, instead 
of cash, if convenient. 








Warren,Andrews & Co., 


ELECTRIC RAILWAY BONDS. 


Bonds Nettine 5% a Specialty. 


DETROIT. 


15 Wall Street, 
NEW YORK. 





MUNICIPAL BONDS. 


E. C. STANWOOD & Co., 
BANKERS, 


95 Milk Street, 
BOSTON. 


. | ot 





TOWN OF WEST ORANGE 


ESSEX COUNTY, NEW JERSEY. 
4 PER CENT SEWER BONDS 


Sealed proposals for the purchase of one hundred 
and fifty coupon bends, of the par value of one 
thousand dollars each, of the ‘own of West Orange, 
will be received by the undersigned up to T't 
DAY, FEBRUARY 9, 1904, at eiznt o’clock, P.M., 
and such proposals will be publicly opened at the 
meeting of the Town Council to be heid on Tues- 
day, Fecruary 9, 19:4, at eight o’clock, P.M, at the 
Tower Council rooms, Valley Street, West Orange. 
Bonds are issued in accordance with the resolution 
the Town Council, and in pursuance to the, Act of 
the Legislature of the State of New Jersey, entitled 
- et to authorize two or more municipalities in 
this State to jointly c tract and maintain outlet or 

runk sewers.” approved March 15, 1-99, and the 
several supplements thereto, They are dated the first 
day of January, 19 4, and are payable the tirst day of 
January, 1¥84, Interest at four per cent per annum, 
payavle semi annually onthe drst day cf July and 


January. 

Bidders will be required to state the price of their 
proposal ip writing, in words as well as tigures, and 
the proposal must contain the name and address of 
the person making the same. The envelope must 
be endorsed “Proposal for bonds,” and if sent ty 
mail may be addressed to the undersigned at his 
residence or delivered to h’m personally at the 
Council Chamber between 7:30 and 8 o’clock on the 
evening of February 9; but only those that are re- 
ceived by him befure the hour above named will be 


conside 

Proposals must be accompanied by acertified check 
payable to the order of the Town of West Orange 
for five thousand dollars, and the same will be re- 
turned to al! but the success/ul bidder. 

Further particulars and the form of the bond may 
be had upon application to the undersigned. or to 
bs ead Howe, attorney, 252 Main Street, 
range 


The Town Council reserves the right to reject any 
and all proposals. 
JOSEPH McDONOUGH. Town Clerk, 
52? Vailey Street, West Orange. 
Dated January 2, 1904. 
Statement of Indebtedness of Tewn. 
Bonded Indebtedness... ........ $162,000 
Floating (covered by present issue), 148,507 


Cash in Sinking Fund........ .... 
Est. val. of school houses and lots.. 168,000 
Est. val. of fire housesand lot .. 5,400 


——— 177,38 
Assessed valuation rea! and personal, 1908.4,934,020 
Tax rate for ‘003, per huadred do)lars...... $2 84 
Population, 1900. 6,85¥; 19:3 estimate, 7,5v0, 


$301,507 








Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 












City of Georgetown, 8, 0, 


5% Water Works and 
Sewerage Bonds, 


Sealed proposals will be received by the unter 
signed Commissioners of Public Works of thediy 
of Georgetown, South Carolina, untill 19 det 
noon, FEBRUARY 11TH, 1904, for the 
Seventy-five Thousand Dollars ($76,000) Five Pe 
Cent Coupon Water Works and Sewerage Bos 
Bonds dated December ist, 1908, payable fwty 
years from date with privilege of as 

Interest able 
noe, Bank of Reoraetown, &Ge@ 
National Park Bunk, N. Y. Both principal a 
coupons of bonds receivable for municipal tam 
aoe Yann ae ous, forse tt 

1 0 
bonded debt in aid of retirement and payment of 
bonds is provided for. ith 


If purchaser desires to have bonds 
icipal debt is Oe) 
The oy other mann doe Ph. 










at his own expense, he must so state in 
ear Coupon 


Thirty- 

cem . , 1902, and sold at a premium, 

no floating indebtedness. The County 
btedness. either bonded or floating. b 

check for gine. payable to order of J. 

Chairman Board of Commissioners of ery 

to accompany al! bids and to be forteltes 

failure of purchaser to comply with 

bid for less than par aid accru . 

considered. Right reserved to reject any 
‘Address 211 bids to the “Heard of € 

of Public Works” of the Ciy of Geornene 

for Water W. plainly oD, en elo aaa 4 

rks w 
we tert her’ information, if desired, apply tod. 
hairman. 


Steele, C 
Commissioners at 
. Pubhie Works 





Abo Tee FORD, 
J. L HAZARD. 
Georgetown, 8. C., Jan. 18th, 1004, 
50,000 
‘ty Iowa 43% sm 
Sioux. City Loy Due January, 108 


No option. 
Legal for SavingsBanksin all the NewBagiandsa® 
Price to net 4°20 per 


C0, 
C. H. WHITE & 


Investment Securit 
51 LIBERTY ST. 


G. E. Goodman & 


2 Wall Street, New Yorks 


Investment Securities. 


pank stocks A speCUALTY. 
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nda were rejected. Rod OC, Smith Village 
Me now offer’ wits toate at private sale. ’ Denom- 
ef 9 Date, Oct, 1, 1908. Interest annually at the 
eo of the Village Clerk. The village has no debt at 


—Bond Sale.—On January 4 $22,000 
d to the Sioux ie roa 

Denomination, , Date, - 
a Ad $10,000 Jan. 1, 1904. Interest, semi- 


“ burity Y Bond Offering.—Proposals will be 
tL. til 7.80 p, M., March 1, by the Village Trustees, 
’ 3,000 4g macadam-road bonds authorized by a vote 
Mot 44.at the election held Dec. 28, 1903, Denomina- 
“$800. Date, April 1, 1904, Interest, January 1 and 
iy 1 at the Southampton Bank, Matority, 1918. F. H, 
vw" e Clerk, 
"Stearns ee af Minp.—Bond Sale.— On Jan, 28 $8,660 40 
ponds were sold at par tothe Permanent School 
the county, Denomivaticns, four of $500 and one 
440, Date, Jan. 23, 1904. Interest annually in July. 
ty. one bond yearly frcm 19.9 to 1918, inclusive. 















Falls, 8. were £0] 
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; t.) Separate School District.—Deben- 
en t ha beat will be received until March 1 by 
y Andi tomas Fournier, Secretary, for $8,000 5% 30-year deben- 






District.—Bond Sale.—The $45,- 
sg referred to art peas ws tee 

have all been sold at par— to Trow- 
Baier Co. of Chicago and the remaining $11,500 to 


arg, N. J.—Bond Sale, — On February 3 the $80,000 

9-year coupon sewer bonds described in V. 78, p. 302, 
se awarded to John D. Everitt & Co., New York City, at 
90, Following are the hide : 


Everitt . Y....100 80 | arson ,Leach & Co.. New York.100°176 
} - en OS ra, Kountze Bros., New York 100°157 
New York. ++ L00R72 


Yau Wert y, Ohio.—Bond Sale,—On February 1 
ig ditch bonds were awarded to Geo. H. March of 
fan Wert at 101 196. Date of bonds, Feb, 15, 1904. [nterest, 

pnnal. Maturity, one bond $2,100 Feb. 15, 1905, one 
nd $2,000 Feb. 15, 1906, and one bond $2,000 Feb, 15. 1997. 


{alontown (Pa.) School 
Soitres Genial) bond 








1 



















Walden, N. Y.—Bond Sale,—On January 25 $3,000 4¢ reg- 


istered street-paving bonds were awarded to the Walden 
Savings Bank at par. Denominations, one bond $650, one 
bond $750 and two bonds $800 each. Date, Feb. 1, 1904.. 
Interest annually on August 1. Maturity, one bond yearly 
on August 1 from 1905 to 1908, inclusive. 

Washington.—Bond Sale.—This State has soldto the State: 
Permanent School Fund at par $195,000 814% bonds to pay off 
general-fond warrants, Denomination, $5,000. Date, Dec. 
81, 1903. Interest, May 1 and Nov. 1, Maturity, Nov. 1, 
1928, subject to call at any time, 

Washington C. H., Ohio.—Bond Sale,—On February 1 
$9,000 5¢ water and fire-department bonds were awarded to 
the Provident Savings Bank & Trust Co, Cincinnati, at 
107°787. Following are the bids : 


Prov. Sav. B’k & Tr. Co., Cin. .89,700 £0 | Seasongood & Mayer, inet. 5008 60 
Weil, Roth & Oo., Cincinnati., 9,664 00 | New Ist Nat. Bank.Columbus. 9.°88 00 
Ww Todd +» Cincin,.... 9. 00 | Hayden, Miller & Co.. Cleve... 9,568 00 
R. Kleybolte &Co.. OAD cose 663 50 | Union Sav B’k & Tr. Co., Cin. 9,641 75 
Feder, Holzman & Co., Cin.... 9,66850| Faller, Parsons Snyder, 
Western German Bank. Cin... 9,68900) Cleveland ........-.¢.ee0-s000 9,541 

. Sav. ust Co., Toledo.. 9,680 00 | Lamprecht Bros. Co.. Cleve... 9,587 86 
W. J. Hayes & Bons, Cleve.... 9,604 00| P. 8. Briggs & Co., Cincin... .. 9,486 66: 


Wetaskiwin, N. W. T.—Debenture Sale,—The $4,148 54 7- 
year debentures offered on December 28 have been awarded. 
to the Canada Life Assurance Co, for $4,100 and ivterest. 

Bids Rejected.—All bids received D-cember 28 for the 
$12,000 5% 20 year debentures were rejected. The town is 
holding these debentures for a bid of at jeast par. 

Whitecasile, Parish of Iberville, La—Sond Sale—The 
$10,000 5¢ gold water bonds, offered but not sold on Novem- 
ber 28, have been dit posed of at par to W. J. Pehan, Bonds 
were described in V, 77, p. 1557. 

Worcester County, Mass.—Temporary Loan.—This county: 
has negotiated a temporary loan of $50.000 with Blake Bros, 
& Co,. Boston. Loan was made in anticipation of taxes, 

York, Pa.—Bidders,—The following firms submitted bids: 
on January 28 for the $400,000 4¢ sewer bonds awarded, as 
stated last week, to Parkinson & Burr of Boston for $415,611 : 
Parkinson & Burr, Boston $415,611 | Denison, Prior & Co., Clev: 
N. W. Co., N. ¥. 414,764 Boston 


e 
w. is & 1 ee 2 land and Boston.............. $612,125 
Rhoades & Richmond, N. Y... 414,660| W. J. Hayes & Sons. Cleve 412,007 
te » New York. 4 


n & Ellis, New York. 
& York 


13,500 Harringto’ 
brook & Co 
H. QO. Peebles & 


alsey & Co., New York. 41,384! Estabroo 
f 320 | 
% 


410,050 
408,1 

2, 
2,3 


407, 


.. New York.... 
Co., Phila 
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NEW LOANS. 





INVESTMENTS. 








$750,000 







$200,000 








“gg 2 ® e N ] V Gt ) 
“ Maiary District of Chicago 4’s\~ 1G Cue 
ae TAX EXEMPT 
5 
by § eetpayable Juneand Bec. lstin Chicago, Denomination $1,000. Coupon: 314% BON Ds, 
e Maturing, % “ 
Bae $75,000 December 1, 1905—Price 100% and interest. a a ee 
ioe $75,000 “ 1, 1907— * 100% " ee 
$75,000 ss 1, 1909— “ 101% “ 
reues $75,000 “1, 191 101% = CAMM AN N & CO. 
conte I $75,000 «6 1, 1918— * 101% “ DARE: 
AE al $75,000 “ 1, 1915— “ 102 “6 45 Broadwa 
a | $75,000 se 1, 1917— ** 102% id Tel. 1837 Broad ¥ 
se $75,000 ‘“ 1, 1919— “ 102% ‘“ . 
payment ot $75,000 *6 1, 1921— * 102% - 
| $75,000 2 1, 1923— “ 103 6 BOND DEPARTMENT. 
FINANCIAL STATEMENT. 
Wqualized value of PFOpPerty, 1903......--.-.-nccccecees----cccereceee $431,035,4438 H E A M E A N 
ae vane Wy Pe OED sdcccdcshaivbaduonscassctienosccas sce 2,500,000,000 T RIC TRUST 
PemOPMGIRG CRIS 1ssWe 20. is.... ocece ccoses cncnesccccsccses 17,565,000 V [ N 
Population of District... ........ 1,800,000 ais & SA GS B ANK, 





35 NASSAU STREET, 


FARSON, LEACH & CO., 


Chicago, Illinois. 







































iy 101.B Offers Railroad, Municipal and Cor- 
og San NEW YORK. poration Bonds, conservatively issued, 
“" —— PHILADELPHIA BOSTON | yielding investors 44 to 5144. 
pans MUNICIPAL R. L. D A Y & Cc O., Printed lists and prices upon 

) ¥ application, 
= f'ilio Service Corporation viento 
Beales. BONDS 40 Water Street, 3 Nassau Street, 
' Btu ep : BOSTON. NEW YORK. | SECURE BANK VAULTS. 
50, #'-ROLLINS & SONS 

Bos , MEMBERS 

talkie TON, NEW YORK AND BOSTON 
ted s Chicago, San Francisco. STOCK EXCHANGES. 
a] 
10s T. B, POTTER STATE, MUNICIPAL AND HIGH GRADE anne 
zs CIPA > RAILROAD SECURITIES. 

L and WELDED CHROME STEEL AND IRON 
% PORATION BONDS,| VICKERS & PHELPS, | couesne ms: sure ane srry Paton and ance 
ie 172 Washizston Street, 29 Wail Street Het Yorn. |  Cnnettemnnes Seo Beer carey 

oad BROKERS IN INVESTMENT ce og rape gota 
‘MS? ON aPrLicaTion, SECURITIES. tuctanten inthe U.S BROOKLYN: Ke? 
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Financial. Financial. 

NEW YORK CITY: 
34% GOLD THE AMERICAN Mra. Co. 


TAX-EXEMPT BONDS. 


T.W.. STEPHENS & CO. 
2 Wall Street, New York. 





LAND BARGAINS. 


Millions of acres in the semi-arid West, 
until recently considered worthless, 
are now being successfully cultivated 
through 


Scientific Agricultural Methods 


the diversification of crops, and the growing 
of new grains and grasses, introduced by 
the U. 8. Department of Agriculture and State 
Agricultural College experiment stations. 
We offer such lands at low prices and on easy 
terms to investors or settlers. Write for facts, 
figures and maps. Mention this paper. 


LAND DEPT., UNION PACIFIC RR. CO., 
Omaha, Neb. 





PARSON. LEACH & 00. 
Public Securities, 


GHICAGO. NEW YORK. 


PHILADELPHIA. 





WE OWN AND OFFER 


$100,000 
NEW YORK CITY 
Tax Exempt Registered 3's. 


PRICE ON APPLICATION. 


Rudolph Kleybolte& Co. 


1 NASSAU STREET, NEW YORK. 
CINCINNATI. CHICAGO. 


Adrian H. Muller & Son 
AUCTIONEERS, 


Regular Weekly Sales 
STOCKS and BONDS 


EVERY WEDNESDAY. 


@Mice Ne. 55 WILLIAM STREET, 
Cerner Pine Street. 


W. H. Patterson & Co., 
214-215.216 Pradential Bldg., 
ATLANTA, GA. 


DEALERS IN HIGH-GRADE STEAM, 
STREET RAILWAY & OTHER BONDS 
NETTING 43% TO 6s. 

CORRESPONDENCE INVITED. 


A. G. Becker & Co., 


(TROORPORATED.) 


COMMERCIAL PAPER, 








‘ 





MANILA SISAL AND JUTE 
CORDACE. 


65 Wall. Street, New York. 





BOWLING GRigy 
TRUST ¢o, 


26 BROADWay, NEW YOR, 
Capital, $2,500,000 Surplas,§2 soy 


OFFICE 
EDWIN GOULD........ ni 


WILLIAM 8. TA VUOW ds vient 
CHAS. P. ARMSTRONG... 44 vere 
JOHN A. HILTON, 34 VicecPrey 4 
WILLIAM M. LAWs bn 





TO Cee eeneens 








SEND FOR LIST. 


DENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 
MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 
BONDS. 
t7r La Salle Street. Chicago. 














THE AUDIT COMPANY 
OF NEW YORK. 


AUGUST BELMONT 
Acting President. 


WILUIAM A. NASH, JOHN J. MITCHELL 
Vice-Presidents. 


s THOMAS L. GREENE, 
Vice-President and General Manager. 
GEORGE W. YOUNG, Treasurer 


Audits, 


Examinations, Appraisals, 
NEW YORK: 
Mutual Life Buildings, 
48 Cedar Street. 


PHILADELPHIA. CHICAGO. 





THE AUDIT COMPANY 
OF ILLINOIS, 


NEW YORK LIFE BUILDING 
CHICAQO. 


Public Accountants and Auditors. 


f OFFICERS 
GL. A. WALTON, President. 
¥. W. LITTLE, Vice-President. 
0. D. ORGAN, See. and Treas. 
Cc. W. ENISELY, Manager 
DIREOCTOBS: 
4. G. BEOKER, A. G. Becker & Co., Chicago. 


1, B, WALSH, Pres. Chicago National Bank, Chicago. 
i A. WALTON, V.-Pres. Bquitable Trust Co., Chicago 





Cuasins P. iieaioeg hae ny 
Brainard, Edward . Jeflery, 
Bamana. convene, nut hlaae 
F, R. FULTON & CoO., Ww. Nelson Cromwell, J wate 
Grenville M. Dodge, William Willis 
Municipal Bonds, | s2ha#.rict rat i 
171 LA SALLE STREET, |cerresooua, = raemliue 
John A. Hilton, in P, Truesdell 
CHICACO. . o av.aten 
INVESTMENT BONDS, 
pay GKERBOG 
\ & 


+" TRUST Co, s 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 125TH STREET, 
THIRD AVENUE & 148TH STREET, 
CHARLES T, BARNEY, President, 
FRED’K L. ELDRIDGE, ist Vice-President, 
JOSEPH T. BROWN, 24 Vice-President, 
JULIAN M. GERARD, 84 Vice-Presidat 
B. L. ALLEN, 4th Vice-President, 
FRED’K GORE KING, Sec. and Treas, 
J. MCLEAN WALTON, Asst, Secretary, 
HARBIS A. DUNN, Asst. Treasuw 


TRUST DEPARTMENT; 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOUN BAMBEY, Manager, 


The Merchants’ 
Loan & Trust Company, 


Chicago. 
ESTABLISHED 1887, 
CAPITAL AND SURPLUS, 86,000,000 
GENERAL BANKING. 
aor i tr 
Trust ent, 

Forel en: Savings Departmett, 
a Bt Depeatt Vaults, 
DIRECTORS: 
Marshall Field, Cyrus H, MoCormick, 




















For Bustuess Corre eneT ie 
Whether for letter written with ages 
by the typewriter, are UNEQUALED. pon o 
is asstired and they have won highest bh 
"the great World’s Fairs. For high yh esa 
papers of ell kinds, for bond papers, ro 
papers, insist on having them made by 


WHITING PAPER COMPANY, 
* HOLYOKE, MASS: 








5, W. Cor, Monroe & La Salle Sts., Chicago, 
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Guth Texas National Bank. 6:2 
WWOIANAPOLIS, IND. 


Merthants’ National Bank... 


Y CITY, N. J. 
berlal Trust Co.of N.J. 
Bank 


suis SOUISVILLE, KY, 
Bank of Kentucky. 


MILWAUKEE, 
Pirst National Bani.” 


bo a 


WILLIAM B. DANA COMPANY, Pustisners, 
INE ST.. CORNER OF Pear ST.. New York, 
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MINNEAPOL! 
First Nat. Bk. of M nara 
Northwestern National Bk. 
Security Bank of Minnesota. 


MOBILE, ALA. 
Peoples Bank 


MONTGOMERY, ALA. 
Mer.& Plant.-Farley Nat.Bk. 


er er 


NASHVILLE, TENN. 
American National Bank .... 
Fourth National Bank ...... 

NEWARK, N. J. 
Nat’l Newark Banking Co.... 
Union National Bank ....... 


NEW ORLEANS, LA. 
Hibernia Bank & Trust Co.. 


NEW YORK, N, Y. 
Bank of New York, N. B. A.. 
Central National Bank...... 
Chemical National Bank.... 
Farmers’ Loan & Trust Co.. 
Gallatin National Bank ..... 
Hanover National Bank..... 
Irving National Bank........ 
Liberty National Bank...... 
Merchants’ National Bank.. 
Merchants’ Trust Co ........ 
Nat'l Bank of Commerce.... 
National City Bank of N.Y.. 
National Park Bank ......... 
Oriental Bank................ 
Seaboard National Bank.... 


: NORFOLK, VA. 
Citizens Bank 


OMAHA, NEB. 
Omaha National Bank ...... 


PATERSON, N. J. 
First National Bank......... 


PHILADELPHIA, PA, 
Central National Bank...... 
Corn Exchange Nat. Bank .. 
Farmers’ & Mech. Nat. Bk.. 
Fourth Street National Bk. 
Franklin National Bank..... 
Girard National Bank....... 
Girard Trust Company...... 
Philadelphia National Bk... 


PITTSBURG, PA, 





Anmm 


PORTLAND, ORE. 
First Nat. Bank ..........0000 


8T. JOSEPH, MO. 
National Bank of 8t. Joseph. 
Tootle-Lemon National Bk.. 


8T. LOUIS, MO. 
Mercantile Trust Co......:... 


Mississippi Valley Trust Co, 
Third Nat.Bank of St.Louis. 


8T. PAUL, MINN. 
Merchants’ National Bank.. 


SALT LAKE CITY, UTAH. 
Walker Brothers ............ 


SAVANNAH, GA, ‘ 
Savannah Trust Company .. 


SPRINGFIELD, MASS, 
Chapin National Bank ...... 





MINN. PAGE. 
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REVIEW OF JANUARY. 

The improved tone in financtlal circles noted in 
December continued throughout January. Evidence 
of this was furnished in further large railroad negotia- 
tions (of which the offering of $23,000,000 Louisville & 
Nashville 5-20 4-per-cent collateral trust bonds by 
Messrs. J. P. Morgan & Oo. was perhaps the most 
conspicuous) and in the increased animation and rise 
in prices that occurred on the Stock Exchange. The 
news regarding the prospect of war between Japan 
and Rassia was unusually conflicting, reports one day 
being encouraging and the next day the reverse, the 
predominant opinion, however, being that an early 
resort to arms was unavoidable. This fact at times 
exerted a depressing effect on affairs, but did not 
serve greatly to unsettle the improved feeling in 
financial circles. 

The weather was unusually wintry, with severe cold 
in all parte of the country. This hampered railroad 
operations very materially, and in a number of in- 
stances railroad gross earnings for the current weeks of 
January showed losses as compared with the corres- 
ponding weeks of 1903. It was also surmised that 
operating expenses of the roads would be augmented 
by reason of the same circumstance. Simultaneously 
many of the returns for the month of December 
showed losses in net because of heavier expenses—this 
before the bad weather had come in to play a part 
in the results. 

Perhaps the most striking feature of the month was 
the great ease which developed in the money market. 
There was a large return flow of money from the in- 
terior, besides which gold imports added to available 
supplies and the United States Treasury also paid out 
considerably more cash than it received. Money hold- 
ings of the Olearing House banks increased over $50,- 
000,000 in the four weeks to January 30, rising from 
$231,086,600 Jan. 2 to $281,115,000 Jan. 30. Surplus 
reserves rose from $9,541,875 January 2 to $26,072,675 
January 23, but fell off to $25,129,050 January 30. 
Both loans and deposits reached totals never pree 
viously attained, the deposits, indeed, expanding over 
187 million dollars—being $1,023,943 800 January 30, 
against $886,173,900 January 2. Loans rose from 
$908,570,600 January 2 to $994,552,100 January 30. 

Advancing prices in the mercantile markets were. 
also a characteristic of the month. The commodities 
chiefly distinguished in that way were cotton, grain 
and coffee. Sensational though the advance in 
cotton -had been in the months preceding, Jan- 
uary was to see this daring speculation car- 
ried toeven more noteworthy extremes, After a 
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drop at the beginning of che month from 13°50 
cents to 13:20 cents on January 4, prices were 
moved up with great audacity until January 30 the 
spot price for middling uplands in this market stood 
at 16°75 cents. Transactions were on an enormous 
scale, and options for future months advanced even 
more than thespot price, the May option being pushed 
up from 12°80 cents January 4 to 16°79 cents January 
80, closing the same day at 16°77 cents. The July 
option was advanced from 12°90 cents January 4 to 
16°91 cents January 30, closing at 16°90 cents. 

In the grain markets the likelihood of a conflict 
between Russia and Japan was an important influence 
in promoting the rise, but there was also talk of cor- 
nering operations in wheat at Ohicago. The extremes 
for wheat in this market on contracts f. 0. b. were 863 
and 101%, and for the May option 88§ and_93§. The 
rise was well maintained, too, closing prices being 
near the highest of the month. 

As expected, the United States Steel Corporation 
at ite meeting January 5 entirely suspended dividends 
on the common shares, though making the ususl 
quarterly declaration of 12 per cent on the preferred 
stock. What particularly attracted attention was 
the great falling off in net earnings in the last quar- 
ter of 1903, these being reported only $14,845,043, 
against $32,422,955 in the preceding quarter, and 
comparing with $31,985,759 in the corresponding 
quarter of 1902. 

On the Stock Exchange, after weakness at the be- 
ginning of the month, great activity and buoyancy 
developed. In the height of the movement the tran- 
sactions on one day exceeded a million shares, but 
there was also great activity in the bond market. 
Indeed, the large bond purchases, both of speculative 

issues and of the investment grades of securities, were 
the most noteworthy features of the dealings. 


VOLUME OF BUSINESS ON THE STOCK BXCHANGE. 
Month of January— 1904. 1908. 1908, 1901 


16,001,222 14,770,228 $80,285,066 
Bar value............ $1,159,581,975 $1,515,264,960 $1,386,108,600 $8,911,581.880 
value)— 


Railroad &misc.bds  880.456.500 666,761,500 $93,487,000 804,850,800 
Government bonds.. 102,500 82,000 111,000 308.950 
State bonds ......... 186,000 120,500 188,000 #9 600 


Total bondsaies.. $80,784,000  $66.983.000 $02,780,000  305.459.950 
GALES OF GRAIN ON THE PRODUCE BXOHANGR. 


1903. 1901. 
Bushels. Busheis. 
70,654,050 61,008,850 

The Erie RR. Co. declared a dividend of 2 per cent 
on the first preferred stock, making the second con- 
secutive semi-annual payment at that rate and bring- 
ing about the contingency mentioned in the Voting 
Trust, which was to operate to terminate the Voting 
Trust in the company’s shares. The Nashville Chat- 
tanooga & St. Louis Rwy. Oo. declared a semi-annual 
dividend of 2 per cent on its capital stock, this being 
the first dividend in about six years—that is, since 
1898. 

Until towards the close the forelgn exchange mar- 
ket almost uninterruptedly advanced. Between the 
beginning and the 20th of the month the rise in prices 
for all classes of bills amounted to two cents or over 
per pound sterling. Money rates declined at the 
European centres, but they declined still more here. 
There was not a little buying of exchange for 
investment, and there was also, it is believed 
@ considerable accumulation of credits in 
Europe in expectation of the early ratification of the 





States Government of the $50,000,000 Paya 
quired on account of the purchase of the Oana i : 
likewise stated that, owing to the high rates in a 
in New York the last week of December, | 
of some amounts of January dividends and inter. 
est had been deferred and were now being made, 
The rise in exchange rendered farther engagements 
of gold in Europe for importation into the United 
States out of the question, but there were con. 
tinued arrivals of gold on previous 
and steamers from Japan also brought mite 
or less gold up to the very close of the month, mp. 
posedly to pay for war supplies. The downward rs. 
action in exchange which occurred in the last week of 
the month was attributed in part to the placing of 
portions of American railroad loans abroad, and sin 
to purchases for European account of railroad bonds 
in this market. 
















POSTED BRATES—BANEERS’ STERLING BILLS, 












































Jan.) 60 days.| Demand. || Jan.| 60 days.| Demand. || Jan. 60 days. | Demand, 
Liciheaee siicmese se 18..../4 88 486 26... .| 4 6854-84 [a , 
2... .|4 6136-88 | 85-8636 |/14..../4 88 486 26....|4 8844-84 sem 
a... oenins 16....|4 88 486 27....|4 SBNG-B6 14 BOY 
4....|& 8156-236/6 85-853¢ |/16..../4 83 486 28... |4 8956-84 16 OO 
6....|488%q [4 8636 ae eee | ee - |]90....14 6836-04 16 Oty 
6....|/4 8236-88 |6 8536-86 [|18.../48835 [486g 30... | 4 6856-86 14 86} 
7....|4 88 4 86 19.../4883g |486% 82....} ... cove Baseocictbes 
6....|4 823¢-88 |4 86 20....|6 8856 4 PB 

0....|4 8244-88 |4 86 21....\68836 |4 86% Open} 4 8154-88 4 85-454 
idicdiossensa _ | gS 22....|4 8836-84 |4 8644-87 || High|4 #4 487 
LL....|@ 8936-88 |4 86 28....|4 883¢-B4 |4 86-87 ||Low./45lg [485 
12....'4 8x3¢-88 |4 86 24....' .......8'.......... Last 's 88%-06 16 





ACTUAL BRATES.—BANEERS’ AND COMMERCIAL BILLS. 





———Oommercial Bills. - 
Bankers’ Bls.————_——. On Docwments 
Jan, = 8 ee. e0e 481 -8110, 484 -8410 48440-8455 45055-8005 480 4 
? & ...-+0-4 8140-8150 48440-8450 48480-8690 48110-8120 4804-45 
oad 5. .cocced 48150 8175 48460-8475 485 -8625 48130-5140 480}6-4614 
Mg 6. secre 408 -G210 485 -O510 49685-8545 46165-8180 481 -488 
<4 T.cccvced 4 8315-8225 48590-8530 4 8660-8570 48165-8190 4814-48% 
a B...0.cc0d 482 -6210 48490-65 48030-8540 48125-8140 481 431 
m4 9.200 ced 482 -8810,485 -8510. 4 8585-8545 48125-8140 481 4+ MX 
* IL. .ccoces 483 -@810 ¢ 4 6655-8565 45155-8155 481 4+@ 
fs UB... cs00- 4 8340-6250 4 8540-560 48585-8606 48190-88 481440 
18......008 4 9250-8260 4 8000-8560 48500-66 483 -8210 481-40 
<4 14... -0006 4 8840-8250 4 8595-8545 4 8675-8585 4 5190-32 4 8154-4 4, 
° 1B.....006 4 8260-8270, ¢ 8550-8560 48565-8505 48815-8825 4814-4524 
© M.cccces 48610-8885 486 -8680 49860-8660 49260-8270 483 48% 
” 19... .0006 46815-6825 48685-8610 48640-8050 48265-8275 4884458 
<4 MB.....00. 4 6850-8860 48615-8685 48645-8655 48280-8200 4894-4884 
¥ RL... oee! 4 6825-8835 486 -8610 4 8640-8650 48280-8200 4824-4994 
“2 BB... reves 4 8320-8830 486 -S8610 4 8686-8645 4 8980-8200 re 3 
wif 8B.....06 s 4 8505-9006 48690-8640 48290-8200 4 
<j @W...c006 seunent senees 4 8685-8635 48275-8285 4884 469% 
” 96... 6.000 483 -8815 4 8560-8575 48500-8605 48960-8260 483 46% 
« 92. .ccccee 488 -8810 48560-8670 49585-8505 48905-8875 428 -460i 
of @B.....0- .4 8320-8890 48560-8520 48500-86 49270-8990 483 48M 
af BO... .000. 468 -8810 48556-8505 48586-86 44250-8200 482 -1%}j 


As already noted, the money market was in 2 state 
of extreme ease. On Monday January 4 call loans 
on the Stock Exchange touched 6 per cent, this being 
incidental to the large January Interest and dividend 
payments, but on Tuesday the Sth the highest figare 
was 44 per cent and on Wednesday the 6th the maxi 
mum was but 8} percent. After that the mie did 
not go above 8 per cent, and on the last busines day 
of the month the range was 13 to 2 per cent. Time 
loans and commercial paper also sharply declined. 


RATES FOR MONEY IN HBW YORK, WEEELY. 




















Panama Oana! Treaty and the making by the United 


Call Loane— Jan.& Jan. 16. Jan, 2%. Jon. %. 
stock Exchange—Range for week....... 20 Ws 6% = 
Average for WEEK ............0.seeeseeenes Bh 1% 3 
At banks and trust companies.............: a «08 HO a 

Teme Loana— an ™ 
aah 25a ROO Smee * 
I cnt sasccceacany oop: snhenebions? re ae oe) ae ; 
Four months. . Pe ee ee a“ 

SESE ELE AL SMCS A EI 436-5 434-436 4 
BOVE MONENB.....--.occcaccrocccccessrescecs eoeese  — eeneee eoeeee eneeee 
Double Names—Choice 60 to 90 days...... . = Po 4u-5 = 
Single Names—Prime 4 to 6 months... . 456-0 
Good 4to¢ months........84-6 5-54 ete Nt 
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New YorK Srock EXcHANGE. 


MONTHLY AND YEARLY RECORD. 


following tables furnish a complete record of the New York Stock Exchange transactions for the past month 
The 1908, They need no extended introduction, as they are self-explanatory. The tables embrace every security 
aot the Ywvvnly State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the 
(exopting © to prices the form is our own, and we think it will be found to contain just the facts desired by our readers 
ofidal list.“ vhom in the most convenient way for study and reference. The black-taced letters in the column 
sol W Pr terest Period” indicate in each case the month when the bonds mature, j 
tar For foot notes to tables see last page of Bonds and last page of Stocks. 


BONDS —PRIOES AND SALES FOR JANUARY, 1904, AND FOR THE YEAR 1903. 
UNV 




































































































Fat 3 | sates in || sales in PRIORS IN JANUARY. | RANGE FOR YEAR 1908. 
BONDS. §& | January,|| December, 
yew York STOCK EXCHANGE, 1904. || 1903. || Jan.2. ) Jan.30. | Lowest. Highest. Lowest. Highest. 
——. Securities. k.| Sale Prices. | Sale Prices || Sale Prices. | Sale Prices 
v. Govt. . 1980/Q-J 1051s Jan. 15/1074 Jan. 25/106 May 6/109% Seps 18 
‘ gos. 206.-- ADT» 193010 -3 105% Jan. 15|105% Jan. 12/106 June 9/108% Sept. 24 
cons., SAP, 1980|Q-JS | cwneene |] cnweeens|] conae commen] seomen somone] sonccasceecons! canecencconen || ronceesearcone| soncene oovseee 
§ 2, FOS., SLA -J Sac - cugpedh: sececnesdeangell ccdecasdeccsuel, sdekeesenarand 
coud, omall-- Apr» TOTBIG-F | ccaccccal|  <cse-c-|fd08% TOTHIIOS™ LOFK) —o-- TTT volliril. 1. [LO6% Ang. 28|100% Got 26 
A SoU. 10-208. 1918/Q-F 107ig Jan. 6/108 Jan. 26/106 Aug. 19/110 Oct 30 
i reg., small ...A0g., 1918/9 —F SIENIIIE) IIIa hogy ding: B3|100% Ook HO 
6. ared....0SWY,1907|9-JF| ---0----|| 14,000//10719 109 %9/107%4 108 | wwe nen e| nna -nneween 109 Mar, 4/112% Nov. 6 
8 July, 1907|Q-J 10719 Jan. 18/1071 Jan. 18)|109% Mar. 4/112 . 9 
§ ae SEE ncithcedh  concesesRIBS 106, S188 IME, 1-055 wenn | -osnen _...||183% Nov. 80|136% 1 
apa 5 a! 134 Jam 5/134 Jan. 5 lots yt = af) 4 = 
Hi mame ot sriismimmn) cir Mn Sok "Seas aa a8 
sign Gov't Securities. 
prakiorton-Main, Sige, Ber.1-,|M~8) -crnsed/  -eossaee ESS, Bat, A CO Re «ite cocssanspaasash Cuan pee 
16 ot oop einking fund 6e..a\Q@~J| ---.--0.])  --= eT ee eee lend ipiiihen dhiihisiah od eee 9615 Jan. 19] 98% Feb. 10 




















- 92 Jan. 14) 93g Jan. 91 Oct. 14) 96%Jan 23 

Oct 1 oan pee 17 

Re ieee come -| 99% Jam. 27/100 Jan. 28] 97 Oct. 15|102% Feb. 11 
«Jd aly, 1995| Nov 8715 Jan. 6] 90 Jan. 22)| 86 Nov. 12) 92% Jan, 33 

aly, 1995|Nov 8219 Jan. 26) 8249 Jan. 26 75 July 25| 75 July 25 

5 8719 Jan. 89% Jan. 29/| 84 July 21) 92% Jan. 23 

100 Jan. 22/100 Jan, 232i) ---.0c......2.] cocecce aebecee 








sates 
eccccscccessee ececceee cone SRO eSeseseons,| TOSSesee-senee 














seaereae 09: Ha ee Cee See BB ee eeeeee eee eReeaeeaae ~~ "SES season ne 
598,000 He Sale ‘ 8519 Sept. 28} 95 Apr. 27 


1251g Nov. 30/1258 Noy. 30 
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:||Lt1 "Ape. 18/1128 Jaa Si 
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93% Jan. 6 95 Jan. 28]| 93% Deo. 15| 97%9 Jan. 1 
87% Jan, 8| 89 Jan. 27/| 864 Ang. 7| 90% Och 26 













(eeeseceeesees| sees scnsesenae!| TH eeeeeemeeen- “=S88 «sesso 


penvanciGhesil sccsiieidecmead 109% Oct. 28|109% Oct, 28 

122 Jan. 12/122 Jan. 12) -.... so ceniel seen =m-~- 
98 Aue 1}100% Feb. 34 

qnneuscibbidall codcanchsediiad 10044 Feb. 13/100%4 Feb. 12 
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‘85,000 103" Bale |102% °----.|103%s Jan. 6/108% Jam. 2 ly 25 ss 
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626 BONDS—STOCK EXCHANGE RECORD 


in || Salesin PRIONS IN JANUARY. 
BONDS. Z sBalce in 
New York STock EXCHANGE. 1903. Jan. 2. Jan. 80, 

8 Ask. 





___ ese ,000|104"" Bale |i06” 106% 
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a RANGE FOR YEAR 1903. 
Lowest. Highest. 

Sale Prices. 

Sept. 2/136% Jan. 20 

Deo. 19} 95's Nov. > 
37 Apr. 


BONDS-STOCK EXCHANGE RECORD 


PRIONS IN JANUARY. 
Jan. 30 
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BONDS. in ||’ Salesin PRIOES IN JANUARY. 
Naw York STocK EXCHANGE. 28. 2. | Jan. 80. Lowest. 


Fy Bale Prices. 
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# in || Sales in PRIONS IN JANUARY. RANGE FOR YEAR 1908, 
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BONDS—STOCK EXCHANGE RECORD. 


in PRIOES IN JANUARY. 
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PRIONS IN JANUARY, RANGE FOR YEAR 1902 
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Bales in | Sales in PRIONS IN JANUARY. 
BONDS. # ates in 

New York STock EXCHANGE. 1904. 1903. Jan.2. | Jan. 80. Lowest, Highest. 
Manufact’s & Indus. Bonds. s g Bid. Ask.|Bid, Ask.) Bale Prices. | Sale Prices, 
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STOCKS. —PRICES AND SALES FOR JANUARY, 1904, AND RANGE FOR THE YEAR 1%, 
Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the mark §. Option sales are disreganies, 
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STOCKS. BALES. Price abou! PRIOES IN JANUARY. RANGE FOR YEAR i, 
anua' a 
® Y. STOCK EXCHAN@E.| Zn Jan. | Year 1903 1 Jan. 2. Jan, 30. Lowest. { Highesi. Lowest, | Highea, 
Shares. | Shares. ||Bid. Ask Bid Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale 
Albany & Susqueb..... | ee ee eee eer BED: Ndciecasn SEO ibepess | newwe gauioks euaveekitnias Mar. 4)§298 oo, 
ALDOF.....00--+ “f 100 38° °42°|| 24 “37° | 26 "30 Jan. 22 Jan. 22/25 Dec. 15) 41 Jan 10 
Sls HORACIO 100 30 67 69 || 54 56 | 54 57 |§52%Jan. 8/§52% Jan. 1g Dec. 31| 69 Jam, 
ayonison Top. & 8. Fe 622,285|10, 84% Bale || 69% Bale | 69% 6555 J 6| 70% Jan. 22] 54 Aug. 1 £97 jan 
calaiie wsesee-100| 37,048 "491,731 100% Bale || 90%g Bale | 91% Sale By J 6| 92% Jan, 22] 84% Aug. 10]108% Jan 
Atlan. Coast Line RE..100/ 2,000) 450) ..... _... aiid 109 10919|1063g Jan. 22/110% Jan. Deo. 4)§126 May 
& Ohio...... 90} 928;781| 4,710,587]100% Baie 78% Bale | 83%Bale | 764sJan. 6] 85% Jan. 1tp Sept 2 04 
Pret aes 39) 79,964|| 931g 941g] 8915 91 | 91% Sale | $9 Jan. 6] 92 Jan. 28] 82% July 25| 96% i 
Brooki'n Trnsit.100| 412,090] 3,587.23 Bale || 52 Sale | 47i¢ Sale | 47¥9 Jan. 30| 52% Jan. 2)| 2919 Sept. 2s] Zl 
Buff, Roch. & Pitts.....1 7,522//118%g 124 ||127 182 [122 ...... 127 Jan. 12|127 Jan. 12/121 Nov. 11/150 , 
Rights........... saisedi 650 (aria alpen tei, camellia iocte Jan. 25) 1 Jan. 29} 12... ..2--0 poet 
Pref ....- cuits 565/140 °..... BAD TBO (BBE ccccesl. poser cduhnens ential dent 160 
Canadian 72,460| 2,227;716/132% Bale ||\\18%¢ Bale (118 Sale 116 Jam. 6|121%4 Jan. 22//115% 188% Feb. 10 
Canada °070 7,580 77 78 || 68%Sale | 66 68 | 66 Jan 15 Jan. Tig Sept. 24| 78ig dam 5 
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& Alton....... 100} 65,320 1,336] 34% Bale || 34% Sale | 36% Sale | 33 Jan. 15| 3849 Jan. 19|| 1819 Sept. 574 dem. 5 
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RANGS FOR YHAR 1903. 
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STOCKS. SALES. PRIORS IN JANUARY. 
N: Y. STOCK In Jan. | Year 1903. Lowest, 
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~ GENERAL QUOTATIONS 


—OFr— 
BONDS AND STOCKS. 


twenty-eight pages of tables, quotations are given for all the more important securities li 
1, In aon’ the United States; also for leading unlisted and inactive securities. r — 
any ag tions from all Stock Exchanges are as near as possible for the last day of Januar;. (f course the coupon, if 
be one, maturing between the date of quotation and the date of this publication, i» not d« ducted from the price, 
-“ Bond prices marked (8) indicate that the purchaser must pay accrued interest in addition to the price given. The 
of quoting on the New York Stock Exchange is to quote the price flat (that is to include the accrued interest in the 
), and hence in the tables below no mark is now affixed where this method of quoting is followed. 
ar Stock prices gaat thus (+) are per share. All others are per cent except bank stock prices, which are quoted per 
unless otherwise stated. 
~ It een be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
nominal, but in all cases the figures are obtained from sources which are considered reliable. 
bbreviations are often used, viz: ‘‘M.” for mortgage, ‘‘g.” for gold, ‘“‘g’d” for guaranteed, ‘‘end.” for en- 


following & : 
6, oben for consolidated, “conv.” for convertible, “s.f.” for sinking fund, ‘‘l.g.” for land grant, “op.” for optional. 
a black-faced type in the letters showing the interest period indicates the month/when the bonds mature. 


Ronds, Bid. | Ask. Bonds, Bid. Bonds, Bid, | Ask. 


4s, 1929..F 99 
accrued interest, > Basis, { In London. {Sale price. ¥ Interest is payable at the maturity of the note. = Nominal. 
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1s Oe ‘ t + By 58, Sa 1,1080,..d&J 


Keithsb Br. owa Cent. 
Pcie conta 10.4] 5 L. @N. 
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4% Riv 
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* Mae 120 
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Bonds. Bid. 
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Pao.—See Nor, Pacifi nog. 0.1 
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668.06,'47.0&))| 1U2*s) .-...- e 
07 |i08% 1 nN} 102 |. .cae 
. ares Deb. 68 July 41916 Birea| 108 [108 "|| 3a inort,,1n6,d0,198 soup MAN 121%] -.- 20 
s Gs : 0 Seacosst RR. of New Jorsey— Sunbury & Lew,— enn. B 
ih ssi. Pr.'ng. 8 10M a AMO 40) 106 |......|lSyrsouseBing ANY —See0.L.4W. 
; aL + i 1 Ast, oe, Ma fay as reals 104% ie" ah Ms . £44 785 1908 rrr Mane YOR | -ssaee 
Des te, 1 Jed 110 |115 ||shore tie eb NY Me | RB. Associaton (St. 1. 
Ist, 47,.5&O0)| 101 |...04.||Sierrak ‘ofGal— Lstg. 00,8740 110%)112 Ist, gold, 449, sae a 1199 --<oee 
vba, Ang, 1, 1993. F) 108 | -a0+0- Gomst Line. emergent Hou tel.’ t, baa, Ce 
0,0, B. 40 Snes pines’ o*.¥ Regs nnn Fh 
t.) 6 — 
Bee a omae let, 88, 6. 1094.00. -<,5-00e &d| 101 |..... dot, 59, 1980.5... AMOITIE |119 
1940... A&O} 110 |..000. » Car, Ga,—See Bouthern ‘Ay, Mer, Bage., 68, '29, op 709.F &A'§110 [111 
Pte aM. . Indi fi 48, 1981. icons 06 |lTerre Haute & Ind, Se, 1925.54) 104 |..cc0 
burg—See so. Ry. Southern ie New con. 5s, §-,192 edad ésed 103 |. scene 
At Coll. tr. g, 4448, 1905 op.’02.J&@D| 98%) 99 ||Terre Haute & Logan 
naaart Wesotae ne ee Central «tr. (Or ‘) Aug.1, 1949.J&D} 89%) 90 ase hs 2am S 10.24.5345) 105 | iccce0 
100 |.csoee Arye ’ 1949, F&A 100%|100%|| 1st con. g. 5s, Sept. 1,1942.Ma&e| 62 | 72 
mae choses or sD ire 3 rare ad Vab.seb| 84 854s eens Conttal-1st 56, 1923..A&0| 100 |...00. 
Junction— Gn Hard n/c. 0104 64 108%|11 exae & Now Or! So. Pac. 
eto ice cake 4b) 105 |... 1 Bie prnte$ 0014|10214||Texas & Okla,—See M. K. & T. 
2 ig Ushio! 8 S79 b+} Mor. & “ei uf | 108%)107 ane ist, 66, 1905....M&2| 110 |...... 
no diande b Western—S00 Den- ape’ ear ¥ i = 10616)... ia hati be De in6, 2000. 4D 116%) 117 
8, Gen 
Buff. n & Fexhe pe’ 1991... ae 109% 
signe Tat eB 58, 1 COB shed] 111 |carese nag tae is 6.1985 Jad 11259). sce 
sessee]| Oonso CoE na A&O FY | ig eat Diy, 1st, L , 1935 110 tii 
105 Wao kn thy.60, BOMEN| ..cc0e| 00 ‘0 ee & Mich, (Pee 91%) 0000 
i600" ge ri ty sas -A&eO| 129% ep I90L.FAa| $4 | 6 
16, PTrTT Prt?) 
00 || _ ist g.60,1990...... seeped] 128 "(186% tet. ie dW 1917 .....5&d| 87%] 98 
414% Qrogon & Usl. 1st 66,1977. ded SE pp oledo St. L. - 
§,A.&Ar.Pass..¢.,00.,46/49.04)| 30 | 80%9|| Pr.lien,g., 9496, July 1,1925.J&5| -...~ 83g 
Texas & N. O. ist, 8, 1905,.F&A| 102%)...... ist, g. & 1, 1950... A Ti | 72 
wel eat it APM ST || et aige a or 4 saul ne 
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1a g. Ge, Mar., 1900 veces D&d| 105 [106 Let, 1942, ser. 0, M&S\$100 [102% 
ae i acim 86 | 87 Let g. 6m, Maroh th v0. "3&3| 105%4|107 Toronto ad Bafta | oul gate 
Li Rn _ ow eed 
rh cindy 104 |... é ser. A, Apr.,1905,A 10319|104 roy EW "16. Mées| 106 |107 
1996. te a A&O}| 108 |20.5: ser.B,00t.1,1905, 104%9|105 || Ulster & Del. oon., 58, 1928...J&1)) 106%9|..-.. 
* & a secth Cent. .66. 86T. OAD, 1906... 440} 10519|1069|| United N, J. 4 Goa. 
& ‘ at, & 00, ser, E&P, 1913..A&0 116 |......|| General, gold, 6s, 1908..... M&S} 111%!...... 
lst oon., g., 58, ga., 1937. ssscae|-ceees}| General, gold, 46, 1923..... P&A| 106 | ..... 
Mt—See 1st con, g.58, stp’¢ “MA&N| 108%| -...|| General, gold, 48, 1920.....M&@! 103 |..... 
Aust. & oe Tee oe 9" 41... 5 &d| 9719) 100 General, ter eo 108 prune 
go. Paoifio Br. és, Pa Hi A&0 133%] ...00 Gem, ist £358, -1,1960_ M28) 10249) 105 
a0, A 4b) ccscce|secces ‘nion Pacific.— 
So. Pac. N. Me is Int, 60, 1911..843| 168° |... lat Big. & 1 6. 40, 8. 1947 --qbded| 108, [108% 
<asee||  16¢ Mort, 4496 & 1912...5&3| 104 |..... 5s, notes, Feb. 1, ~www wel &A)$ 100%) 100% 
asgeee 24 mort., 4 A oa, 191 1.5344} 102 |... |} Oregon & Nav.— 
HNalidd || Stine Site estees <4 199 || eg tte ane sara Pan! a [SO 
4 No.Ry.ofOal., 60,'07 5 &J| 105%4| 10519 Oak comeak 9, 1946.....344| 113 |.. 
1, ateivene .-Fleh Basis] 519% 59, gold, , $Uar.,1938.......A4 11739|_---.. Gold 4a departie’s, 1997. -7.4A 9544) 96% 
fae 1 l-ganl| Bee Ua acess eran | ae OR ee eres iss 
Dir As 4 95 | 96 1st, g., 58, Nov. 1, 1924..MA&N 104%4|10549}| Gta Contrai—See Rio Gr. West. Po 
SiS ORT ere artes des Baus aera mame se 
—— t.4a,s0r.A/OsOT MARIS 5% tas yentty Wal Tn BW. eeMlo. Pac. 
cortfs.. 93 reor. Len, Se, 1938.. \M4&3| 110%9/112 || /ermont Valley—5e,1910....A&0/S106 |...... 
1st Mom divs. 415-8 "96. Sad 111 |..-.«-|| Firginia Midland —See So. ity. 
St.Louis Div. let g. 46, 1961.343 
ag ey ay yh ayy 
Cent. ist Isis. Sod 
Ausate & Oe kine 
Jan. 19, 1907... Abo 
. 48.49. AO 
Tenn.40.— "13A&0 
g, 56, 1924.....J&D 
> ext 58,1909.J3) 113 
344) 120 |:.-...|| Col, &Green, lst, és,1916__.J&| 115 
od td 118, |... Ea Va SGa—Div- "300 aed. 
da, A&O| 92 |100 || Ga mia hot ee 1946... A&O! 
Bue Cee AAD) 117 |.---- Ga. Pac. 1st, g., Gs, 1933. --Jbs 
§Ptrekaner sien sa 911 Jad 104 |....../) Ga. Pac. Ry. equip., 5s, g... Var. 
Days ascernead interest, ‘In London. | Sale price. 
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STREET RAILWAY SECURITIES. 


: 4 srked thus (§) indicate that the purchaser has to pay acoruéd interest in addition to the price given. Prices 
pt are fiat prices—that is, the purchaser does not pay accrued interest in addition. 


Bid. Bonds, Bid. | Ask. Bonds, Bid, | Ask. 


N. Y.—(Ooneluded.)— 
102 


Piqua pail 


-M&B 5100 | .nc000 
dae $104 


108..F. lr00 18 
or § 99 


95 | 98 


Allen. B+ 


ete 


Indiana 
i ey, 18D. nnenn Sie tas g 5s, 
IOWA. 
NTA GA, © 
Co.— . & Light— 
Ao, i g 58,1917, op. 1902.A& 


N. 
fy. ms J 55,1929. ae 190 


Jersey Gas, zc & Trac MOINES, lowa. 


g. 58, Mar. 1, 1953.. ge 1921 op t. 
t. 8. 19, op. 


g. 58,’22.. 
"20. 


lst & ret. g. 58, 42, op. g. 58, 1923, 


ang fe Se 58, . seton Cons! Ry. Sin & Bee. Detroit nw 
g. 5s, M&s 1st, ve Sey Apr. 
Sat Pe 56,1923.J&J D.&N’w ata hag. 
Det. & Po —, 
dt Cons. 196, 1926, 
0. 58, & Po get Huron § Line— 
&A 950 


ge 1st 5s, g.. let iy 
& 1 Lake St. Clair 
Le UL 6 


1 
Tat ieesba fund gold 
: Ist g., 5.1 
“& 


1, 


1st, 58, 
1st TEs Bes 
EASTON, PA. 
tr. 
Palmer & Beth. St. 
g. 58, Dec, 31, 1918 
‘ ILL. 
& 8a ee Co.— 
tr. g. 58, April, 1932..A&0 
Cet Nate thorn Tract 


g-, 58, 1916.. 


Ei fiote’s., 5a, 1941...Az0 


ORT WoRTH, TEX 
E Texas Traction Co.— 
&., 58, ’33, op.’08-13 


FFeals100 


' » CONN. 
mE SN 51.4031 90 


seeereeeees 
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STREET RAILWAY SECURITIES. 


annie wine iit rey. te «mats 








































































































































































































































Bonds. Bid. | Ask. Bonds, Bid. | Ask. 
Bonofafe Rapid trata basal LM, 
ave 
, &-, 68, 1927, opt. Tman| 106 |...... ¢..601017....2. &0/§100 
. rl Wie, TE Eons 
‘Aug. 1, 1935, 2 saat Als 96 | 98 aie i808. Jie], 80% 
co ash —_ Nash 8t 8 sng a [6108 
upgon, N a 920..3 
Ibany feat 
ape ae sone. seess.M&B| 60 | 80 B¢ sais, 8, te inna 114 1 
Onne Os. , 1919...... 440 101 |103 
ey a erm: = |. 06 100 ge. Suir, hh 6s,29.343| 95 |100 
8. 
Hed pout St, gon dx oes al 9 (at coe ae 
Indianapolis a Baatern Ry — sf. 1B. wc poe ttn as hoz" 108 
dines Si Be, r -J&ed|§ 99 |101 —Gon. bs, ¢.1914.9 43/6107" |108 
Jan. RL aT 8 §102 /103 devsts GONN, 
& ‘South western— 1.5.8 st,be, a3Mae 116 
inept ‘Jan. 1, 1932.. -J&I3|/§100 |102 || few Hav. &t. et, bere 118 se) 107 
Jac aeigen, Div. Ist Ke. it &1N}$105 
Jackton, fe Oreek ik Trac. — 
Seckeon 1928, 0p. EE | dal eat Canals et és, 1046..man| 193 
1st g. Se, 1931, opt....:::2..A&0|$ 87 | 96 |IN RE.—Gen.g.4-58,'43.Jd| 108% let g. ain 2 1900. als op 
seeas Port nt ett 19 
speseceede {et cons., 6. 3 tome rier 4 } 
‘a 00 1st M., &.,58, Nov, *15.MaN 
iy. Bedi. - 80" 
te) 1919-Jéd| 108 | ..... Portiand iy % 
Trust corts., 2% 10 0%, 41 || 24 60, 1912............-...... “Jaa| 103 | 2-7 and 8u jit fBsi06 10.143) 96 a 
Rap. Tr.8t.Ry.,1etM.58,g.,21,A&0|§109 |110 eins 45,'52.343| 103 |105 Lm. katy Sop I 16. maa 104 | 
fe Consol. Sateen 80 
e508, 19 yA ps Sey Ae 
14..M&N/§100 |102 || 9 Pt. let g. 1, Oregon Ry 
Grand Ave. Cable bs, z.,1908,34d|/t100 {103 evar Sree ia 1, 1988 MAN] -cce.[100 rate 1, op. 1911... i6 ams 9108 | 
Ko. ext. g., $8, 1911. A&0|$100%9| 102 Mar. 1,1941.....M&S| ...... 90 Prov 
KO. Bley. Hy. Co/4a,64,23. 4d} 85 "| 87 wtisene RY Lt & Power Go. Prov. IE sgalte, O 
@¥/d 68, 1922.........-...... J&d/5116 |120 || ist g., Se, guar., 1940......M&N| ......| 90 |R 1 Suburban : 
mien 1.86.3 ites 105 |108 te United ied. EL, ee i 
Pig eer 1910... {eo 101 || stesoker St. A Fist g. d ie, Re Pa, an, 
y 190 
City Pass. Ry. 1909, fee 
Kaorrille Traction 1 Be ‘oss. A&O| 10019/102 "inyexte ies 1918...4&0 ee 105 |igt” 
ND, 
—| | __ | tee Se, gold, 1982........... aD 
pal? July 1. ,1983......J&d]) 90 | 95 onl 19h ot, be, 1014. Pea Rich. Bee Bomar bo a 
E ‘ON; ° '’ cons. g. an. 1, 
is nih Av c0rt.sniie 1 60;'10, Mas h. Tract., , — 
“ist g. 5s. Mar. 1, 1016,.....M&8| n80 | 85 “24 M., inc, 6s, dan 1916 i a tating. Nov95 Jad| 108 (- 
Y. ane’ 
Lexington iy. et g. 86, 1949.40 96%| 9719) Consol, ts pais 1900. wn+ ASO onvor Hy oon’ dey, 1980.A4&0| 108 109 
MA, Met. Ej., 1st, 6s, 1908....... gor Ssicoosclectad J &D| 102 fog 
Lima By. & Light Oo.— tntropolitan Street fry, Co 
ist cons. g., 58, J +1916.J3&J/§...... 100 eS Apr.1, 75503. & 0 Rooxlt OPE ORe Ibe 
thee ee Me, 1918 apie” lier | et. & 7th U6 4501997. oes lst g. 58, 1922, op. 1907. wv.) ee 
Western Ohio BY. nt 50 L.M&N| ...... 77 20M. t 1914... pric ee “ "] 4 a 8 re: 
Ke AR iv ° ‘a ba iae rr ‘i : SACRAMENTO, hr 
ist g. 58, 1933, op. 1908 95%) 96 Bway Burt. RR 24, be, J ded Cons. 5s, Nov. 1, 1927...... coowe: |1004 
Ane Ci! oN. Y. Ool.& SthAv. 58, M&S) 1 
Ry — Lex.Av.&P.F’y,Is : &8 engin sna Aw MICH 
§ os, June 1, 1925... J&D/)......|.----. 34th St. Or-st’n, Ist 5a, °96..A&0|ni threo. Bs, 1920 F&A) coson 
. & Queens Ov. 48 g.,1946.A40| _....|.-.... second Avenue Ist 58, 1909.M&N 
Sansa, kt a South Perey’ ye 1D 18 Rae St. Jos Ph Ry Ld Hoat& Power. 
anantic Coast Hlsctrc RE me Third Ave. Lat, 56, 6.,1987--.Jded ist, P58, Nov. 1, 1937.....M&N|§100 
-» 58, 1945............-M&N| 85 |..... cons. gu. g. eh T U 
i 40 | 45 || 28th & 29th Bt. Leta. 58,1996. 440 U 
At Coast EL ltteer istedan| 23 | Twenty-third St.—Deb. 5s, 06.043 Gen. 4s, July’ 
NOBLES, CAL. Union fey — Lat, bo, -y 1942...FaA on 
Calitornin Pactie south. big. 948 Jas $1 Case Av.&F 
ash suae. 26 gold, 58, LO41.....J «+S BT |§ 2200 108 qarry.W.P.& Mam. 38. mas g ER. st, i 
Los Ang Pacific ae 60, 1938. 44D 100 "|102 Yonkers Be’ tat, Ba “Sis7s &0 oS ; 
Jat consol. 6, 1981 55ay AAO) 102s|......//N-¥. Stamford. stg.5e,'31. anol Comp. H-kM.Te 
e A cocce| coocce _ve., 
tee Ane. sist, 1915..MN 108 loo feamana Poise, I. ¥—tee St. L.Cab.(B’ wy)5s,1 
Pacific Elec. con., g., 58,1942 d&5| 104%| ...... Nortol Raliway fu ne tt] 108108 Hloo.6 
orfo cons. ~ oy Cons. 
raed 5K 1 Hy = 1st cons. g., 8. f.,58, 1949... Gen., g., 56, 
° union eon. 
1940... ....... 105 |107 . CONN. pion Bop. ogn 
Louisy. City .,00n. ,68,1909,3 ded |$104 |106 Norwieh Be isee Ss, 1923.440|5108 | ..... Bt Ast 
1st mige. 5s, BOLL none T&D feeveee|107 Oana Oakiand Transit Gorin , Rsolldated.— = Scl-Cab Swe 
ortisen BH, aan 120 |122 nd Transit o— | r war 
a oy hy 100 eetiiee — 
en Int, 59 1911.440 ok. te wri pe eects mee ee 
omer 110 |occ25: Papucan. Ky. U one ts, 
Paducah Olty iy. 4. 5s, 1982... sesee-/103 ||Cal.8t. Cable BR., 
"08,3 08, J&D tie 1038 Ferries & Cliff, 
ae Se oe | pean a Marta bree ai 
8G Te —58,’30..4&0} 100 |101 “tiartetse Gane ined 
Si get 101 /102 1 By 1st cons. mort. 
1st g. sink. f'4 58,1905-1930.J4J|§ 99 |100 || Park & Ocean, 
7ag.,'10.0pt. 100 Park & Clif Ho., 
aces er — PHIA, Pa. a 
aot gts $3. Azo}}190 Davos. ote 581912, JMO) -ooe-|1 Seo Pane jens 
1987 ---- ded |§107 Kleo,& i ctfs,45420| “90% Say 
Otty— Bin el Hest. Man, con S024 Ma] lie Nase. 
Ges. 3011 ‘bs, 1926 .--A&Ol§100 let 1925.............WMd&N}|s0g%9 J) 
o> henwers ale lat ¢., ¢488, 1941 op. 
g-58,'87.4 104 1943, op. 1918....F 54% Consol. g. 42s, is 
& Ga, g. 88.1 115 PP. ott. dang, 1943. rea iets - etabon ie taltios {ii 
Deb. ba.'0s. ios” aa bs, 1926. sa iat 0,08, Ag 3 " Ry.— . &., '32..5ae3 98 
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STREET RAILWAY SECURITIES. 





Shtongo 14 
162 


Bid. | Ask Stocks, Bid, | Ask. 


, Go.($20 paid) 
YTON, OHIO- 
, COMMON ..4.-20+ 


& Urbana..... 


W. 101 


& 111 


wri — 


105 (110 
103 


104 


Albany & Hudson BR...o..... 
-+0-|105 ed 


& & O)§.-000- 
STREET BY STOCKS, 





FV -<200- 


- 


& Light .... 


84 
secaes (190 


t 34 |{...... 
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MISCELLANEOUS SECURITIES, ._ 


Prices marked (§) indicate that the 
marked are flat prices. 


‘te 


Purchaser has to pay acotued interest in addition to the price gigs ss 





UJ 











Sees fe 


Coal—See 


COAL, IRON & STEEL 
BO 























Ft. Wayne Gas, , 1925.2... S&d 1947 
Gas & . Oo. of Bergen Co.— Philadelp nts 
Gone. g: Se, 1940... dD] 0 | 90 | det ool tr e.be,foud 
598,20, 0p.055&D} 60 |...... Cons. mtg.coll.tr.g. 
General Hlesiric Co | Patiala ote tap 
Deb.348g., Aug. 1,42,0pt F&A) 87%| 88g 5s, g., Tr. cert..Apri,1daa & 
ran np. Baieon be ,1916.MG@N\§..... |101 || Pitts. ns.Gas, lst 5s, £.’48, 
Gr. RapidsGae-L.Oo.15t58,'15.F&A Portland (Me.) Light &°P 
G } Portland 
58 


.) Elec. st 5a, 1951..............0. F&A\§ 90 
1st g. 58, Jan. 1, 1927, opt... J&J a ie naa 
fadeon Oo. Gae—be, 5, 1b45. han Roch Gus & Rive seine ae 





LD} 106 
- eae 1008 snail & 
Coil tr. g., pity tere 
g., duly 





100 
iy 1; 1948:34 


Vv. \—6a, 1949 ALO 
N.Y. . & W 1912.M&8| 1 
¥.& Coal, 68,’33.M&aN 











58 1087, op-Apr'10 4&0 
6:50, Ar 1, 5218.. 
hy 922... 


ealth 





&P. Co. 


let g. 8. f. 58, 1914-1929..... M&N|§ «» €0..58.,06t. 1, 1929.. 
Imperial Elec. Lt., Heat & Power Bt. Joseph Gas—1st, 88, "07 aS 
Louis) lst M. 58, 1930. A&O St. P.Gas-L.—Con.ex.,68,1919.J44|\1 
(ndiana Nat. &Ill.,1st,6s,'08,M&N| 44 | 48 lat, 68, 1915..........6...00. I ded 
(ndianapolis Gas, 1st, 6s,’20,M&N Gen., g., 58, 1944,........... 
Iackeon Gas, 58, g., 1937....A&O 103 ikton Gas & Elec,—6s,05 
na ag Lei ge 58,22. A&O wimee wg met 7 
0. ¥ 6. 4 . 
Kenosha Gus & titemie On syracuse Ges g ante g 
1st g. 5, June 1, 1910-1930 J&D |§....-. 3 WB, $e, 819514 
Co. Elect. Light & Power— ton G. Co.1g.88 : 
gold 5s, 1937............ ABO) coves} --- --.|| Troy Gas, 24 e368 comeweey F 
Purchase money 68, g.,1997A&@O| 119 (121 Consol, 58, 1939............ &N 
B’klyn Edis. Tl. cons. 48,’39.d&3| 9B1g|....- Union El. Lt. & Pow. Oo. of St. L— 
Knoxville (Tenn.) Gas Co.— 1st g. Bept 1, 1932......M 
1st g. 58, 1933, > --A&O§...... 101 ||Onion ‘eat & Power Uo. 
’ le Gas.g. 58, May, 1919, q-F| 107° |......|| let 1, 1906-1918... M&N/5. 
ab rile tet TaD ‘ 101 |!" de ioe eat 829, 89 
Trer'g. g. . Op. +P BBW |Geccene CcOonv., g., . esos 
vette Gas, 65, 1934.....M&N| 60" | 65 || onieWloe.Goot iy as 1080 seo ool 
t rt (N. & Elec. Lt.— Tnited io — 
Ist M., ¢..58, Feb. 1,1920..F4&A|§100 [103 || Coll. Tr. g. 56,1920 to 1931.84 A\$100 {109 
,68,’25.3&D| 50 United Gas & a 7 
asa it. Co., gu.58,’24.A40) ..... ~|10449|/ 1st coll. tr. g. 58, 1922....... &J)§100 |10%% 
Lowell El. Lt.Cor..ist.56,g.,'14.04J|§105 |..... United G.& El. of N Ind. — 
Co. (N.¥.) Gas — Let g. 58, 1907 to 35 op.'14. Mans euveh lOO 
Ist g. 58, Jan. 1, 1932, opt.. J&J|$..---- 108 ||United Gas & El. (8. F.) 58,32 J&d) .-.-cloue 
Gas & Elec.g.,6s,'26.440|§106 |108 || United ium, Oo., New Haven— 
Gas & Elec. L’t Co.— 1st 48, Feb. 1, 1940... .... FA) 9419 
1 May 1, 1920,opt. M&N|§...... 0. 8. Elec, Lt. Deb. 68, 1907. M&N| 108 lessen 
Mem Light& Power.— Cert. of indebt. 6s, 1907....A&0} 108 |...... 
Refd’g g. Ss, July 1, 1980..J4J| ....../105 |/Utica Elec. Light & Power Co, - 
Coma. 600191056 Mae $108 110 | wan Riad oct 4-27 $051 
" _ayrn Sault 


Mono: 


ELECTRIC LICHT, GAS & 
POWER BONDS. 





ngahela Light & Pow. 
Ist g. 5a, June 1,1949....S&D| ...---|100%|| “ist Se 1991 POA t. 
= yy it oo s10s%9I706 Cons. & ref, g.4198,1923 opt.J &J/§.. 
or Lien 58, 1947....... 
OS ce scien Montreal Lt, Heat & Power 0 TELEGRAPH& TELEPHONE 
Bay City Gas Irie. be, . Gold 5s, 1983, op. 191 at) BONDS. 


Mun. Gas., Albany 6s, 1906 

me ak gi eens, 
op.’12.. 

Newark Gas Apr. st QJ 


F a > Now 
&Eleo. of " ist M., Be, 1944......04J/§109%9/111 |! Deb. 
O.—latg. 58,°21, op’ 11.J&b Northern Un.Gas MasN|$ 103 
bd. Penta 7 § 





—-— 


Denv. Gas & El.—ist¢.5s,’49M&N| 63 | 66 ||\OaklandG L.& H.24 5a, 1¢ 


Bonés. Bid. | Ask. rr Ri. 








Denver Consol. Electrio— Ogden Gas 5s, 1945 
1st g., 68, 1910, opt. 1900.JaJ/§...... 100 ||Ohio & Ind. Con. Nat, 

DetroitU”y Gas,Pr.i Bom'28 Jad) 96 | 97 || Let Ge, 1926... 
Detr.Gas, con.1st,¢.58,1918F &A| 102 |..... ||Omaha Gas lst con, 2 65113"; 





Detroit Edison ist g.58,'33. .d&J\§ 97 |100 ||Pacific 
dison Elec. s eles— $ Gos im 


Keoevite ne Opt 1912, JaDIs100 |101 || yonsam- Gee, a eas rs 
g., 58, i * ua : 
és 61 | 65 || Refan id Be, 









































"831.Mé& 24 mort., 4498,1 i 
Bs, Md Ort. 4'96,1920,6p.1910 Jd 



































\. m Elec. 5s. $3, 1927.F&A 
Mo. Lt., 6s, 1921......Q-M 
uri River Power Co 


Electric Co.— 
Consol. g. 58, Jan. 2, 1929. .J&J fies 7. 68, Certfs., Ind.,’23, * "08 J 
leat 1920, opt] 1905 M&N|$ 105 || Wiliiamapt. lst be'S0 Fad 
g. 6a, }, OD’ eer g. ie Oe 










» Le . 








Louisville Home 
at fe oe Te oqanshe 
— os, 1048 Se 105%4|106 || 1s¢ Mtay 1 1518... Me 





Tel. 6s, 











sdnen-enees seseesee 


"iit, Mar 1, $00°91..naas 





Western 
ike (Chic. 
&, £8, Dee. 1028.....+. nee i -ones. |108 our., 58, 
Berrie Sten sarin §100 |... Fae. & sab cies 1060. 
8 “ — 








ened 

New 

ist g. 58, Deo. aoe 
eat g.5e.’ 














also pays accrued interest 
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#isCELLANEOUS BONDS. 


are 


0o,—Guar. 


MISCELLANEOUS SECURITIES. 


Bid, | Ask. Bonds and Stocks, Bid, | Ask, Stoeks, 








ELECTRIC & GAS STOCKS. 
& Traction. ..100 


1904 to’11.F&A\§ 96 
—G.,58,'44,.MaN| 95 


Co,— 
1931.3 &d 
915 


8. 1. g,58,19 
Welsbach 00. Bol. 


COAL IRON & STEEL 
STOCK Par. 


4|| Alabama Consol.Coal & Iron.. 
Preferred. 


Pee ee 


sEles. L. & P. 


100 |... 





MISCELLANEOUS SECURITIES. 





“3 
afi 





ee 


: 





MARINE INSUR’CE SCRIP 

AtianticMutual 1899........ anains 
1903 ¥ 
1904 (w. 1) 


ACTURING 
NORTHERN MILLS, 


es 8 


eeourtty cere, waar 





MISCELLANEOUS SECURITIES. 


Stocks. 





REAL ESTATE TRUST AN 
LAND STOCKS. 


QUARANTEE,& SAFE 
MINING STOCKS. DEPOSIT STOCKS, 


TELEGRAPH&TE 
STOCKS. 





Penaeus -on- cecees ceases 


Co...... 


seeees eons 


ona een eemeee ae 


158 


#f. name 
50 


enemas 
sane 
seaees 
Senene 


100 


MISCELLANEOUS SECURITIES, 





International Paper Co., com. 
Preferred 


Jackson Brey Co. (N. O.).. 
J. B. Stetaon Co......-.c00.--- 
Pref 





Teeseerthly o TUGpReeey | fecettes 


Fete 


La 


Pee’ 4 


g Rectecticttelics Rosset s 3. aff 
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ce unicipal bonds to include acorued interest in the price given. Hence this accrued 

be added on, There are a very few instances which form exceptions to the rule—that is where 

fat prices, the accrued interest having been taken into account in making them. These are indicated 
* 

the column “to net” indicate the basis on which the securities sell or the interest rate which the 

to maturity, will net to the purchaser at the present market price. 





Bonds, ‘ } Bonés. 
Aartford Schoo} Di 


44, Arsenal, 1917... axe Menttove— nae 1990's ean 
$4, 94 North, 1934... 99 Sei Rael 2 rs 
ortden 40,04 10 10MaN col) ae ity Tea, man 
, § a ue 55) ian 

PT 7 ve 

aed 


Blgn ayy 
to’10M4&aN od le 
setie at 1 
ordi to 1924, .MaN . 13°60 ae brad ig ind 
4 , 1915.5 ad seal] 46, Apr, 16,1 
Bigs, 1991..., 99 IU] 40, daly 3, 1980 
i 4a . 1908... dad 
wees|| 46, 1 op. 1902 F 415 
Nova Scotia, Proy. of— 
46, duly 1, 1919 


Prey dan 1, 
be. |8* 4s, May 1, 1920.... iN 

rt Ota, City 53,1908 JD 
3°60| 5,80h.,D6080/09.J & 
:|1360)| Bigs, Sew. Sep.26,'28 
a olty 1914.4 44 

188 ios, F Pin ee 
$00] $10; Son, Yon 


veel] Sige, July 1, 1981... 
Prov. 58, 1808 N 


46, Imp.,Apr.1,1905.3 43 
1910.54 
46, Mar. 31,1911....34J 
ater 1108 ded :1960| 40, Apr. 1, 1916 
3 etb08 to ola '3 QEORQIA 
, 1994. y 490, ef’ g, 1905 to 16.445 
Windham—4e, 1925... A&0 y Agt of 1864-1915.Jé4 


DELAWARE i996 
*19ib aan 


























ee ee a a ae a ae ee a ee 
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cere 0, 50,205| 1,045,166] ... 
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ee of Tdsho.| 100,000) 45,874) 799833) --.| ... 
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$2,639 i 

27,193 1g.731 100 MeKed, Bm 
- 118,710 1.988.983 oo fase, TOR 

13,6 


78) 561,324/100) .....0}-.0cce 
4,268,571'100 _..... Basa cae 





TOQPEKA— 
Bank of fopeka.....| 210, 92,788| 1.331.315 sted is iaa fo... 
Central Nat'l Bank..| 260,000} 44,656 eee 
Orerad Beate nonk| "Se'ooo] Satlas| evesi? 109 hzaeee 
First Nat’l Bank. ...| ¥ Seatal 1,508°714 100 180. (nc 
Merchants’ Nat. Bk.| 100, 16,930) 919,749 toa ERO ‘fonccue F 
Shawnee State Bk...| 60.000; ....... 185,000 100 120 |...... 
State Savings Bank.’ 25,000) 6, tol 582,697 100 135 |...... | 
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MINNESOTA—(ConcLuDED.) 
Capital. 





216,007 
MISSISSIPPI. 
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Peoples’ 8. Bk. & L 
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( 14,156 





Tike 


561,810 
281,600 


10,240 
43 620,000 





90. 


711,080 
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) 171, 167) 950,893 
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MISSOURI. 





alesse Gn OY Bank 


Gite Notional 3 ueebe 
First National Bank. 
German-Amer. Bk... 
Int.-8t.Nat. Bk.,Kan. 
s State Bank 


Missouri Sav. Assn.. 
Pioneer Trust 


U.8.éMexicanTr.Co. 
ST. JOSEPH— 
Bank of Commerce.. 
1st N.Bk.of Buo’hOo. 
German-Amer. Bk. 
Merchants’ Bank.... 
Nat. Bk. of St. Joseph 


Park 

St. Jos, Stk. Yds. Bk. 

Tootle-Lemon N. Bk.. 
. Tr. Co 


German Savin, 
Intern’ Bk.,S8t 
Jefferson B: 


4t. Louis Union Tr.Co 
U.8 Trust 


rg A 3,864,717 


568.5 


1,750,271)1 








r v 3 
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3,667 
$272,082 
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BuTTeE— 
First National Bank 
Silver Bow Nat. Bk. 
Btate 8a 





Thos. Vv. 
Union Bk. & Tr. Co.. 
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416,057) 2,4: 
19,326) 17 
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NEBRASKA.—(Conciunen. NEW YORK.—(Continuen) 
Capitat. Gree Bid. | Ask. Capital, 
Per 

















NEW MEXICO. 

72,400 19,637; 748,962 

200;000| _85,568| 2,054.234 
NEW VORK. 
































18] 1,026, 30 |... ~ 
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OHIO.—(ConcLuDED.) — 
Burplus | Gross 
Capital. |4 Profits | Deposits. |F’r | Bid. |Ask. Oapitat. ee 
Do—(Con.) 4 & ae 
; 188,908) : 160 |166% 
Nat. Bank. 9,440] 2,215,187|100| 280 |..... 
OhioSav.Bk.&Tr.0o., 600,000) 260,926) 2,940,601/100) 151%9/155 
Nat. Bank...| 350,000) 978,514) 1,599,060/1 5 
S.Bk.&Tr.0o| 250,000) New Org|anization. |100| 118 125 ’ 
State vings Bk.Oo. 50, Consol. |with Seour|ity . 
Bav.Bk.&Tr.0o.| 1 239,327| 1,650,674/100| 367 |...... 
Save. .-| 250,000} 122,202) 1,158,364/100) ....../175 
Y N— Per \share pot 
at.Bk.| 200,000) 90 765,000/100| 115 |120 r 
Dollar Sav. & Tr. Co.| 1,000,000) 225,000) 3,500,000/100)......*/155 Lint 
First National Bank.| 500,000) 385,510) 2,409,723/100)...... *1180 Penal 
Mahoning Nat.Bank| 229,000) 140,978) 850,000/100)..... */12719 Amel 
Second Nat. Bank.../ 200, 224,844/ 1,825,394/100| 240 [250 oor, 10 
Wick National Bank! 500, 149,303) 1,444,135/100) ......|...... : 
























Lei 


AA 






676 
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21,282 a Mal hs fost! 
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235,379 ¥ 
1,080,821/100) ......\870 | Penn.Co.for Insur| = | 
2,231,452 : 
2,017,805 
142,969] 50) ......|...... 
820,512)100) ..... ree 
368,566/100) ..... 
3,844,202 
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BANKS AND TRUST COMPANIES. 


RE PRINTED IN ITALICS FULLER RETURNS May BE FOUND IN THE ADVERTISING COLUMNS, 


VANIA.—(CONCLUDED.) 
G@ 
a Gross , Capital. |4'Profite.| Deposits. Ask. 
8 8 8g share 
1,607,756|20,834,291 265 
607.550 


RHODE ISLAND —(Conc.uDeED.) 











8 Per PRovV’cE— (Con.)= 
{ndustrial Trust 


0) 

my ee Tr. Co. 0 0708 
BT Hospital Tr. Oo. 0 1416,6h4 19,908 162\7 KB FOL: 
Union Trust Oo...... 000| 927,922) 10,716,619 Fis 
Co Rat Bank. ; 46,758 5 pon in 
Nat. Globe Bank.... 44,252 t at 
Nat, Union Bank.... , 24,003} 20,5: Sere 
Producers’ Nat. Bk.. 108,970) 444,124 pitt 


CA INA 
2,117,809 
1 




































































317, 











CO eR eee ee eee aw tS Ea 
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273, | 
1,942/¢ 
633,48 
157,000] 
800,026! 





tN eS a 





TENNESSEE 
CHATTAN A— 
Ohatt’nooga at. Bk. 200,000} 62,752) 1,941,487 
Chatt’nooga Sav. me 100,000; 56,985 1,488,787 


Citizens’ 
225,000; 31,898) 1,171,441/1 
200,000) 385,987) 1,967,732 


219,821 _ | Hamil 
Per Savings Bank 100,000} 27,299} 760,747 
200,000] 120,636] 2,364,978 


tional Bank.......;| 175,000) 258,530) 1,920,496/1 
Holston Nat. an eer 100,000; 17,137; 814,775 
Knox Co. Bank & 


Knoxville B 
’ Nat. Bk. { 
2,107 


rs a 








Mechanics 
Merchants’ Bank.... 
Third Nat. Bank..... x 992,8 

Union Bank.......... 121,104 


MEMPH 
Am_Bav, Bk. & Tr.0o. 448,540)1 
Continental Sav. Bk. x 39.016 
First 8 513,584) 1 
Home Fin, & Tr. Oo. 00, 5,031 
Manhattan Savings 

Bank & Trust Co.. 591) 2,030,745)1 
Memphis Nat. Bank. eienis 
Memphis Sav. Bank. 36,260 1,238, °365 
Mercantile Bank.... 88} 1 
National Bank of 







































































153,140 
5 263,449 
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12,500 
132,415| 914,149/10q) 130 
135,775} 1,015,886) 100 


19seee 2,069,548)100) 100 
0,000 000/100 102 
110, ,032| 2, 
388 
51,407 
25,355 

































































RHODE ISLAND. 


BK..| 200,000 
120,000 
100,000 
120,000 
155,250 
300,000 


1,000,00¢ 
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@ Profits.| Deposiis. 





bd 8 
7 1,617,910 





156, 
262°9 H 1,837,925] 100] 300 
“4 837.025 1 

















137,861] 1,621,700/100) 
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134,009 

iao's73 1,642,345 

92,995 ] 
880, 




















TAH. 





21,135) 1,071 





483,604 





53,643 




















125,000 
71,788 


18,848 


3,000, 000 
1,053,487 


461,608 
5,100; 552,102 


36,111) 581,397 
23,000) 1,250,000 


34,912) 5,607,969 














VERMONT. 





80,000 
50,000 
100,000 


50,000) 175,000 


16,712] 1,181,281 
28,304) 1,013,088 
26,177| 299,424 
112,042] 687,652 
336,208 1,283,089 
1,000,000 

708,481 
23,112] 203,458). 
131,951, 481,366). 
70,184) 2,501,080 


69,144; 376,415 


12,402 





94,387, 








29,889 


















































































































































Str ‘Grower? N. 





100,000 


57 
100,000 cst 


44,613 


| 








ee 


CANADA. 





NEW ‘BRUNSWICK. 





AU | alt | Bova 






































.000) 414,311 











24,241 
117 "oer 


(Oe 



























































, 















































w 


ASHINGTON. 














p00! Consol, bay ‘ith Seattle | Natl 
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‘000 











| 1,200,8 














3,196,284 /100 





448 £036. 231/100 





2,998,443/100 
3 1 00 





022,616)... 











2,061,262)/100 
4 7,086 |100 








66/100 
51,874, 00} 2 

















2,969, 483 
57,630 


708,169 





1,759,967 
1,299,785 











Oo... 














100) 
1,581, '277|100| 100 
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190,000 179, 


500,000] 775,000) 3,36 
200,000! 45, 298,498)! 


Prices are lper cent, |not ire. | 
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NOVA SCOTIA. 
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908,568 











,000| 3,000,000) 41601 0 
T924'450 902,057 /h5,844,36 
800,000! 50,000! 841.928) 
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Hami 
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iN 
14 ‘amuton.. 
OsHaw 


Boy ik. of Oan 
AWA— 


1,884,780 
434,889] 175,000 
2,480,670|2,397,603 
10/3,161,910 


pO : 


2,217,330 
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825,000] 4,241,527 
925,000|11,332, 

450, 





























12,713,8 
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PRINCE EDWARD ISLAND. 





CHARLOTTETO’N— 
Mer. Bk. of P. E. Is. 


266,000) 1 








343,781 
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$29,515 
265,499 
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